' ,.T.— *-■ 




■ 1 :. 


MONMT 


ML RESULTS 


Page 27 



INTERNATIONAL 



Published With The New \ork Times and The Washington Pbst 



*9“ l * — US On. Inal MS 100 Om«i_ mnRUi 

OS. My 2.000 Lrt PenupK^ieoEK. 

™i — MED Dm Jartw —IfflOite UORWs 

— SO BA. Kwiyi 9*S Rtt.otMani.fi0P. 

Ci aoo Kuhm __sdo rm sua Anea. 7tx> r. 

“WWK 1USOIO. Lcfavon— USSi 10 gain. ISO PM. 

gyg-— ,E?12S0Uyi — U»uM03wWi_M0&Kf. 
HrtW—ttOOFJL liawewjjSOLA. artBrtWZ5DSA. 

R«B 7 -SOP. Kites — 165 Eac TWWH _10QC DW 

GWBnjr J.70DJI. Morocco- IQOOOfi. Turt*j.Ti_3^oaO0 
Gm«&iMn_i 0 fi 6 Nwvtmt -loon. UAE—WODWi 

Gnan ISOOr. Norw%_„BJOKJ<r OS. IM. [Eur)*oe 

.115 R»ii Ms*rta_1M0 tori i'ugosjMii32£CQQ. 



Prague Communists 
Take a Minority Role 
As Husak Steps Down 
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Scowcroft Visits Beijing in Attempt at Conciliation 


"T: By Daniel Southerland 
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Washington Past Service 

BEIJING — Die UJL uminml 
security adviser, Brent Scowcroft, 
ended a 24-hoar smprise visit to 
Beijing an Sunday with die United 
States and China agreeing to take 
steps to overcame mff orences and 
restore good relations. 

Mr. Scowcroft met China’s se- 
nior leader. Deng Xiaoping, 85, 
who ostensibly retired in Novem- 
ber bat who saQ wields great influ- 
ence. The official Xinhua news 
'described the talks as “cor- 
r and wide-ranging.” 


“It is die common desire of oar 
two odes to ptu an end as soon as 
to the disputes between 
and die United States pre- 

WHh Scowcroft visit; Bash signals 
Ms raadhen to break a dfotauat- 
be deadock with CHna. Page 4 

vailing ever once June of this 
year ” Mr. Deng raid at the outset 
of his meeting with Mr. Scowcroft, 
who was accompanied by Deputy 
Secretary of State Lawrence S. Eag- 
lebtirger. 

“Because we share common de- 


ares and common needs, I think in 
the end we can find a solution,” 
Mr. Deng said at the meeting, in 
the Great Hall of the People. 

By coming here, Mr. Scowcroft 
ended a six-month ban imposed by 
President George Bush an high- 
level talks with China. Mr. Bush 
announced the ban in June after 
the Chinese army killed hundreds 
of civilians in Beijing in suppress- 
ing the pro-democracy movemoiL 

[Mr. Bash, who has main tam ed 
sflehce on the mission, said Sunday 
that “weTThave more to say about 


that later,” United Press Intema- 
donal reported from Washington.] 

[Secretary of State James A. Bak- 
er 3d, a ppe arin g on a televised in- 
terview program, said Sunday that 
although Mr. Bosh “deplores the 
tragedy of Tienanmen Square, the 
president is of the view that we 
shouldn't run the risk of com- 
pounding that tragedy by trying to 
isolate Chinn from the internation- 
al community.” 

[He added, “Unless we are will- 
ing to talk and tty and resolve these 
problems, we're not going to be 
able to preserve this rdatioaship. 


which is so very important to both 
countries, and to move the relation- 
ship forward."] 

Mr. Scowcroft’s unannounced 
visit, which amounted to a conces- 
sion. to China, dearly pleased the 
Chinese leadership, and national 
television Sunday night devoted 
five minutes to coverage of his 
meetings. 

The statements that Chinese 
leaders made to Mr. Scowcroft on 
relations with the United States 
were the most positive heard here 
in months. The Chinese dropped 
See CHINA, Page 4 


By Dan Morgan 
and Stuart Auerbach 

WashtngUvi Pest Service 

PRAGUE — As a huge, chant- 
ing crowd celebrated on the same 
cobbled streets where its peaceful 
revolution began Nov. 17, a coali- 
tion government took power here 
in winch the Communist Party was 
in a minority for the first time in 41 
years. 

Gustav Husak, the hard-line 
Communist president, resigned 
shortly after swearing in the new 
government. 

As if to underscore the dizzying 
political changes, Jan Carno- 
gursky, a 45-year-old lawyer who 
was released from prison only two 
weeks ago, was elevated to deputy 
prime minister and made head of a 
new commission in charge of over- 
seeing the state security police. 

The post of interior mining, 
which for decades had controlled 
the security forces and their secret 
files on citizens, was left vacant 
temporarily in a major concession 
agreed to by the C ommunis t Party 
only after tough final negotiations 
that ended eany Sunday. 

Communists got 10 of the 21 
cabinet posts in the new govern- 
ment. patting them into the minor- 
ity for the first time since the coup 
of February 1948. 

The prime minister, Marian 
Calf a, is a Communist, as are the 
defense and foreign trade minis- 
ters. 

But the Communist forces are 
weaker than the numbers suggest. 
Two of the remaining nine Com- 
munists were named with the sup- 
port of Gvir Forum, the pro-de- 
mocracy opposition group. And 
one of those, Valtr Komarek, a first 
deputy prime minister, has openly 
criticized communist ideology and 
the hard-liners who were in power. 

Tin Dienstbier, the new foreign 


Hungary Offer 
Gets No Takers 

TV Associated Press 

BUDAPEST — Prime Min- 
ister Miklos Nemeth said Sun- 
day that his government was 
ready to abandon sole power 
and form a coalition, but that 
there were no takers. 

“I don’t blame them," Mr. 
Nemeth said of the refusal by 
other parties to share govern- 
ment responsibilities, ahead of 
planned democratic elections, 
after decades of Communist 
mismanagement. 

He was speaking after crisis 
talks between the government, 
opposition parties, trade 
unions, social organizations 
and parliamentary leaders. 


minister, was imprisoned with Va- 
clav Havel, leader of Civic Forum, 
from 1979-81 Mr. Dienstbier is a 
former Czech radio journalist and 
long-time dissident activist 
An estimated 150,000 people 
mred out again into St Wences- 
as Square in central Prague, this 
time not to demonstrate against the 
government but cheer the new one. 

To thunderous applause, Mr. 
Havel said, “We must keep cnir 
peaceful revolution shining and 
pure. We must not let anyone 
throw dirt in the face of our beauti- 
ful peaceful revolution. Truth and 
love and joy will win; disbelief and 
hate will lose.” 

The crowd responded with 
chants of “Havel to the Castle.” 
referring to the Hradcany Castle, 
home of the president. 

Later, Civic Forum and its Slo- 
vak counterpart. Public Against Vi- 


E 


deuce, announced that Mr. Havel 
was their candidate for president. 

The new president will be elected 
by the Federal Assembly, which 
under the Czechoslovak Constitu- 
tion must vote within two weeks. 

Mr. Havel, a leading playwright 
who has often expressed his desire 
to continue that career, said that be 
would accepL Lhepost only until the 
nation holds its first free elections 
since 1946. Mr. Calf a said he ex- 
pected elections before July. 

Alexander Dubcek, who led the 
“Prague Spring” liberalization 
movement that was gushed by So- 
viet-led military intervention in 
1968, said on stare radio Sunday 
that be would accept the presiden- 
cy if it were offered 
Mr. Dubcek. a Slovak, was 
stripped of Communist Party 
membership in 1970, but to Com- 
munists he would probably be 
more acceptable as president 
Mr. Calfa said a condition for 
free elections was the passage of 
new laws by the Federal Assembly 
on civil rights, the right of assembly 
and press freedom. Under laws still 
on the books, most of the demo- 
cratic activities of the last three 
weeks are forbidden. 

Miroslav Pavel head of Czecho- 
slovak television, will meet Mon- 
day with a special commission 
made up of party and civic organi- 
zations to decide on the amount of 
broadcast time to be allotted to 
competing political groups. The 
commission is aimed at defusing 
criticism that Communists still 
control the state-run radio and tele- 
vision networks, giving them an 
edge in the election. 

Gratifying as the results were to 
Gvic Forum activists, a student 
leader who addressed the crowd in 
St. Wenceslas Square warned 
against apathy. University students 

See PRAGUE, PageS 
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Arafat Is Cool 
To Baker Flan 

WASHINGTON 
Yasser Arafat, the ___ 
the Palestine liberation 
nization, said Sunday that 
had “nothing to gain” from 
Middk East talks among Isra- 
el Egypt and United States. 

On a UjJ. television relay 
from Baghdad, Mr. Arafat re- 
fused to confirm speculation 
that he bad approved Egypt’s 
rdein talks proposed by Sec- 
retary of State James A. Baker 
3d. A I have nothing to gain 
with this meeting because fam 
not involved at all in tins meet- 
ing,” he said. 


MONDAY Q&A 



Douglas Hurd, Britain’s 
foreign secretary , discusses 
EC integration. Page Z 

Osmral Nows 

South African blades dis- 
missed Pretoria's plan for 
change as “irrelevant,” Page 4 . 
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Soviet Parly’s Role 


CtmpUtd by Our StaffJzmm Dispatches 
MOSCOW — Several thousand 
demonstrators braved freezing 
weather Sunday to demand the ab- 
olition of a constitutional article 
enshrinin g the . Communist Party's 
monopoly on power, witnesses 


The demonstrators were allowed 
to gather at the Olympic Stadium 
in central Moscow a day after Pres- 
ident Mikhail S. Gorbachev re- 
buffed demands by radical legisla- 
tors for a parliamentary debate on 
abafishmg Article 6 of me constitu- 
tion, which defines the pasty’s 
“leading role” in Soviet society. 

While saying that the constitu- 
tion was open to change, Mr. Gor- 
bachev accused the parhamentary 
radicals of trying to demoralize 
Communists try urging that the is- 
sue be debated by the Congress at 
People's Deputies, the expanded 
Soviet legislature, which opens its 
second session on Tuesday. 

The Congress of People’s Depu- 
ties has been the focus of the pro- 
posals to reconsider the party's mo- 
nopoly petition, particularly in the 
light of the rapidly moving changes 
toward democracy among the Sovi- 
et Union’s allies in Eastern Europe. 

Some radical legislators, includ- 
ing the human rights advocate An- 


drei D. Sakharov, have called for a 
two-hour nationwide strike on 
Monday to bade demands for a 
pariiamentary debate on Article 6. 

Mr. Gorbachev, speaking at a 
plenum of the party’s poKcy-xoak- 
mg Central Committee, said Satur- 
day that legislators who called for 
the strike “should be brought to 
responsibility'' before the parlia- 
ment, meaning that they should be 
asked to explain their conduct 
Vadim A Medvedev, the party 
ideology secretary, said at a news 
conference after the daylong ple- 
num that Mr. Gorbachev had 
warned against an “emotional” 
rush to alter die constitution. 

“We do not need to rush things,” 
Mr. Gorbachev was quoted as say- 
ing at the dosed session. 

Mr. Medvedev also said that the 
plenum had approved the conven- 
ing next month of a special en- 
larged meeting, possibly a doubling 
of the 250-member Central Com- 
mittee, to consider ways to “speed 
up the course of reform” in ad- 
vance of the 28th party congress, 
schedule d for next fall 
On the problem of Article 6, Mr. 
Medvedev said, Mr. Gorbachev 
contended that altering the party’s 

See MOSCOW, Page 5 



Dalai Lama Says F reedom Will Prevail in China 

The Dalai Lama, waving to a crowd in Oslo cm Sunday after he accepted the Nobel Peace Prize for 
his nonviolent campaign to liberate Tibet from CMna. The exiled spiritual leader said while 
accepting the $455, COO award that China's rulers could not escape the “spirit of freedom” sweeping 
the world, and that pro-democracy protesters had not died in vain in the June massacre in Beging. 


4 Powers to Meet 
On Germans 9 Status 


By Craig R. Whitney 

New York Times Service 

BERLIN —The ambassadors of 
the United States, the Soviet 
Union, Britain and France will 
meet hare Monday to discuss the 
rapidly evolving relationship be- 
tween East and West Germany, an 
Allied statement said Sunday. 

The four powers, as the victori- 
ous allies of world War H are still 
sovereign in both halves of divided 
Berlin. They have not met formally 
since the signing of the Quadripar- 
tite Agreement on the city's status 

The Allied statement said that 
the meeting's formal agenda would 
be a suggestion made in 1987 by 
former President Ronald Reagan 
on improving the safety of air traf- 
fic control routes through East 
Germany to the city, as well as 
sports and youth meetings. 

But the background to the hasti- 


ly called meeting is growing con- 
cern by all fourpowers that rapid 
change in East Germany has set in 
motion a process of disintegration 
of the postwar European order that 
none of them can control. 

Germans on both sides of the 
border are rapidly taking practical 

Disclosures of their good life 
brought down the East German 
Communist Piny elite. Page 5, 

steps that would make unification 
possible — or even superfluous — 
while skirting the political and legal 
technicalities and, in the view of 
several Western diplomats here. 


the Allies. 

Although the U.S. secretary of 
state, James A Baker 3d, will arrive 
in Berlin on Monday night, U.S. 

See BERLIN, Page 5 


50,000 Rally in Sofia, 
Calling for Democracy 


At Summit , EC Bids to Become Political Core of New Europe 


By Clyde Haberman 

New York Times Sendee 

SOFIA — Tens of thousands of 
Bulgarians rallied here Sunday to 


By Reginald Dale 

International Herald Tribune 

STRASBOURG, France — 
With Eastern Europe in turmoil, 
the 12-nation Europran Co mmuni - . 
ty is tedding to assert itsel f as th e 
economic and political core around 
which the flmd shape of post-Yalta 
Europe should coalesce. 

At their two-day Strasbourg 
mmmit talks, which ended Satur- 
day, Western Europe's leaders con- 
firmed that they would tty to accel- 
erate construction of their own 


closer nnifwi in the EC and that 
they now regard Goman reunifica- 
tion as probably inevitable. 

The question they have not yet 
begun to address, some European 

■ NEWS ANALYSIS 

officials conceded Sunday, is how 
those two developments can be 
manag e at the same timft 
Europe, President Francois Mit- 
terrand of France suggested, is re- 
gaining control over its own affairs. 
“There are no longer two parts of 


Europe acting under the shadow of 
and according to the wishes of two 
great powers, 15 Mr. Mitterrand, the 
summit's chai rman, told a doting 
news conference. 

But, officials and analysts said, 
another major unanswered ques- 
tion is whether, with Prime Muns- 
ter Maigaret Thatcher’s Britain on 
the tirielmcs, France or West Ger- 
many, or both, will assume the 
community’s political leadership. 

In a carefully phrased and ardu- 
ously negotiated paragraph of their 


final communique, the EC leaders 
said they sought “the strengthening 
of the state of peace in Europe in 
which the German people w31 re- 
gain its unity through eve self-de- 
termination." 

That process, the communiqufc 
added, “has to be placed m the 
perspective of European integra- 
tion.” What that meant, officials 
said, was that East Germany must 
be drawn towards the community, 
not West Germany toward the 
East. 


Behind the 

a number of analysts said they saw 
the crux of the Strasbourg talks: A 
tacit Franco-German deal in 
which Paris endorsed the right of 
Germans to choose their future in 
exchange for Bonn's commitment 
to a more federal Western Europe. 

Mr. Mitterrand firmly denied 
there had been any such trade-off. 
But he admitted that there was an 
“objective link” between the two 
issues, because the speeding up of 

See EC Page II 


Modem U.S. Romance: Private Eyes Help Screen the Suitors 


i 




By Dirk Johnson . 

New York limes Service 

NEW YORK — Eager to trust bat 
determined to verify, many tingle women 
in an age of risky romance are hiring 
private detectives to check the back- 
grounds of their suitors. 

“Most people have a few skeletons in 
their closets," said Daria Greenwood, a 
32-year-old rhira gnan who has had four 
boyfriends investigated in the last two ■ 
years. T*d like tokzww what they are.” 

Investigators say they are asked far 
information about employment, credit, 
e du ca tio n and sexual practices. They at- 
tribute much of their new business to the 
threat of AIDS and other sexually trans- 
mitted diwwwt 


Bat detectives say that people are also 
concerned about presenting the nest eggs 
they have buflt no while pnrsumg careen 
more ardently man marriage. 

“Twenty years ago tins was unheard 
of/* said. Ralph Thomas, president of the 
National Association of Investigative 
Specialists. “But now we’re getting as 
many tingle people as marrie d.” 

Wtvrnen m^ far more Hkely than men to 
jure an investigator, and usually their 
suspicions are borne out, detectives said. 

A 27-year-ddbank officer in Chicago 
suspected that the man rite had been 
dating for seven might be gay.' 
She hired a detective to follow him. The 
detective seat a gay friend of his to the 
health dob where woman’s boyfriend 


worked oat; in the dab’s locker roan the 
sexvrith him. The woman ended&erek^ 

ti nnshi p 

“If s like gpmg to the doctor to get a 
second opinion,*’ Mr. Thomas said. 
“They want to know, “Does he really 

have that degree^^dora his e*wile 
say about tarn?’ ” 

Sociologists say that investigators rep- 
resent the latest step in a trad toward 
shrewdness in romance, not so far re- 
moved from prmuptiai agreements. 

“Trust,” said Bernard Beck, a sociolo- 
gy professor at Northwestern University, 
Ts viewed as a naive senrimeutaKty. Tms 
is the modem reaction to conducting ocr 


interpersonal relationships with strang- 
ers. 

“In earlier times we stayed in our 
hometown. We dated someone from the 
neighborhood. You knew everything 
about the person. You didn’t need a /pri- 
vate detective to check them out. You 
had your mother around to do that.” 

As hiring detectives becomes more 
mwmnn among angles, many investiga- 
tive agencies are advertising. 

Intdcsource in Naperville, Illinois, 
runs an ad near the singles columns is 
Chicago life magazine. “Do you know 
who you’re dating?” the ad asks omi- 
nously. “Now more than ever, it’s impor- 
tant to know ” 

Such ads attract clients like the 29- 


year-old insurance executive m Phoenix 
who had been dating a man who said he 
was a professional football player. 

He was not playing this season, be had 
said, because of a knee injury. But rite 
became suspicious because this athlete, 
who supposedly drew a high salary, was 
always short of money. 

A detective agency in Santa Barbara, 
California learned that the man was a 
former convict who had borrowed several 

thansanH dnllnr c from another woman — 
who never recovered arty of it. 

Computerizing of public records in re- 
cent years has proved a boon to investiga- 
tors, who say they can find out almost 

See CHECK, Page 5 


including an end to the Communist 
Party’s constitutionally assured 
leading role and the resignation of 
its Central Committee. 

In both substance and tone, the 
protest in the capital vividly 
showed the growing boldness of 
Bulgarian opposition groups, many 
of which did not even exist a few 
months ago. 

Now, united in a new Union of 
Democratic Forces, they are aban- 
doning familiar patterns of caution 
and, like pro-democracy move- 
ments elsewhere in Eastern Europe, 
are demanding an immediate ex- 
pansion of peraonal liberty and a 
restructured economy. 

Speakers al the rally, attended by 
an estimated 50,000 people cm a 
raw, snow-sprinkled day, wel- 
comed changes already put into ef- 
fect since the removal last month of 
Todor Zhivkov, the long-ruling 
Communist leader. But far more 
must be done, and soon, they said, 
warning the country's new presi- 
dent, Petar Mladenov, to listen to 
them. 

"The voice of the people is the 
voice of Heaven,” said ' Yanko Yan- 
kov, a lawyer who was imprisoned 
under Mr. Zhivkov for political dis- 
sent. “U is the only righteous 
voice.” 

There were demands that Mr. 
Zhivkov, 78, be put on trial for 
allegedly plundering the nari<w^ l 
treasury during his 35-year rule 
One placard showed him in a 


I prison suit, and a resolution 
for sure archives to be 
placed “under the people’s con- 
trol” to prtyent the possible de- 
struction of incriminating evidence 
against the disgraced leader. 

The purpose of the gathering, 
one of the few mass demonstra- 
tions in postwar Bulgarian history, 
was to apply more pressure to Mr. 
Mladenov, whose government has 
already abandoned a much-luted 
law outlawing dissent and has dis- 
mantled a ponce unit that harassed 
human-rights activists. 

On Friday, in a move seen by 
foreign diplomats as an attempt to 
defuse the protest on Sunday. Mr. 
Mladenov hastily convened the 
party’s leadership for the second 
porge of Zhivkov loyalists in a 
month. Six members of the policy- 
making Politburo and 21 members 
of the Central Committee were dis- 
missed, including Mr. Zhivkov, 
who has remained out of sight in 
one of his many residences. 

But the crowd that ringed the 
front steps of the multidomed Al- 
exander Nevsky Cathedral de- 
clared Sunday that Mr. Mladenov 
had not gone far enough and de- 
manded the resignation of the en- 
tire Central Committee, which has 
about 300 members. 

The present party leadership is 
“worn out morally and physically," 
said Angel Akhranov, an architect 
who read a resolution unanimously 
approved by a sea of raised hands. 

“These people who are asking us 
to trust them to restructure their 
pany and our lives are the same 
people who were part of the former 

See SOFIA, Page 5 
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Foreign Secretary Says Britain Shares EC Vision of Europe 


Douglas Hurd, the British foreign sec- 
retary, accompanied Prime Minister 
Margaret Thatcher to the European 
Community's Strasbourg summit on 
Friday and Saturday. After the meet- 
ing, he talked with Reginald Dale, the 
IHTs economics correspondent. 

Q. Britain was isolated in Strasbourg 
both on the EC's plans for economic and 
monetary union and on the Social Char* 
ter of workers’ rights. Is Britain's vision 
of Europe fundamentally different than 
that of ho- partners? 

A. I don't t frmlf so. I think we certainly 
believe that the European Community 
shouldn't be stagnant. And we believe 
that it has a very strong political as well 
as economic task before it. 

We put a great deal of emphasis of 
course on completing what we’ve prom- 
ised, in true Anglo-Saxon manner. But 
we’re obviously prepared to consider 
what should happen after the completion 
of the Single European Act, providing for 
a single market after 1992. and of stage 
one of the Delors Plan for economic and 
monetary union, which starts in Jnly. But 
there the paths diverge. 

We think there can be further progress 


without chang es in the EC Treaty, while 
others want to create new institutions, 
which we think would be rather inflexible 
and troublesome. We think that as more 
and more people turn their minds to it — 
the kind of practical people who really 
have to run the policies — those kind of 
questions will become more widespread. 
Q. Do you agree with the general belief 
among your partners that EC integration 


pressure 
in 


to what was happening 
.urope. 


MONDAY O&A 

should be accelerated in response to 


changes in Eastern Europe? 

A. Yes, absolutely. And we say the first 
thing to accelerate is die extent to which 
the community actually carries out its 
obligations. And that's why we're very 
pleased that there’s been a recent spurt in 
the French presidency, that we’ve seen 
really rather remarkable progress to- 
wards implementing the single market in 
the past week. 

I was also much impressed by the 
meetings at the Hysfee on Nov. IS for 
political cooperation in response to 
events in Eastern Europe. President Mit- 
terrand acted correctly and carried it 
through intelligently and wisely. On the 
political side, it produced rather an im- 


Q. What should the EC be doing about 
Eastern Europe? 

A. We've given a lot of thought to this 
and so has the EC Comnnsstcm. Final 
decisions haven’t been taken. But we be- 
lieve that first of all, there shouldn’t be 
any change in the full membership of the 
community. Secondly, the European 
Free Trade Association is not actually 
the right home for the newly democratiz- 
ing East European countries. 

EFTA membership requires a free-en- 
terprise system, and, par ticula rly when 
the new negotiations with EFTA get un- 
der way, the EFTA countries are willing 
to a remarkable extent to accept the EC’s 
rales and achievements. It’s looking 
ahead a long way before the Poles, Hun- 
garians, East Germans and Czechs and 
others can do that 

So what you need is a series of associa- 
tion agreements Hke bottles on a wall and 
you fm the bottles with wine according to 
the degree of political and economic re- 
form. So you get a trade and cooperation 
agreement, with Hungary, East Germany, 
or the Soviet Union maybe, but the con- 


tent of it, the amount of wine you have in 
the bottle, depends on bow advanced they 
are. It’s up to them to set die pace. 

All we’re saying is the kvd of coopera- 
tion you have with tiki community is 
going to depend, in practice, on how you 
get on. The concept is not formally writ- 
ten down in that way, but I rbuik it’s 
accepted. 

Q. Might not East Germany soon be a 
member of the EC as part of one Germa- 
ny? 

A. One of the things rhat happened at the 
summit, quite rightly, was that events in 
Eastern Europe took it over. Out of it 
came a document, which a sen- 

tence about German unity derived from 
the NATO summit this summer, and de- 
veloped by other considerations. 

But it’s not likely that we’re going to 
see, in the immediately foreseeable fu- 
ture, a Germany composed of the Feder- 
al and Democratic republics as a full EC 
member. 

Q- W ifl Britain play a spoiling rede at the 
Intergovernmental Conference on eco- 
nomic and monetary union due to start in 
a year? 

A- No, because we’re committed. The 
prime minister led off her contribution 


on economic and monetary at the summi t 
by saying we're committed torts progres- 
sive realization. We will take a forward 

part at the IGC Notjust at the IGC, but 
between now and then. 

We shall develop our thoughts saying, 
lode, we want economic and monetary 
union, we want integration. We think it's 
best to work with the grain to try and get 
convergence and coordination, and it’s 
not more European and more conunum- 
ty-minded to argue far new institutions 
and treaty changes. 

Q. Britain wants the first stage erf econom- 
ic jniri monetary union to be digested 
before settling the details of further stages? 
A. We went through it a bit at the sunnnit 

and Jacques Deters, the EC Commis- 
sion's president, agreed with Mrs. 
Thatcher’s description of stage one as a 
very massive effort requiring a lot of 
rhanpL j think there is a danger, a ten- 
dency in the community for people like 
me, who are not experts in carrying out 
what we decide, to skip ahead atat 

Although it’s perfectly true that a lot of 
decisions we take are political, they’re 
best taken after the people who actually 
have to run them have had the opportuni- 
ty to express a view. 


WORLD BRIEFS 
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U.K. Is Said to Limit Right of Abode 




LONDON (Reuters) —The British government is about to announce 
(hat fewer than 200,000 of the 3.25 million people in Hong Kong who 
have British travel documents will be given the right to five m firitam, the 
Observer newspaper said Sunday. 

Anxiety in the prosperous British colony has been r unning hig h about 
its handover to in 1997, and citizens have demand ed the right oi 
abode in Britain as an insurance policy. The Observer said dial Home 


Jews were allowed to ena-. 
remain in Ethiopia, the report 





OMEGA CONSTELLATION, 

THE WATCH SOLD AT LEADING JEWELLERS 
AROUND THE WORLD. 


Israel-Ethiopia Arms Deal Reported 

LONDON (AF) —Israel has agreed to supply aims to Ethtepa-in a 
rap for Ethiopian Jews, The Sunday Times reported, quoting Western 
ptematic sources. Some 12,000 Etni 
grate to Israel in 1985. An estimated 20, 
said. 

The arms indude ammunition and spare parts for Soviet 
captured by the I s r artis from their Arab neighbors, the psps said. The 
agree me nt prepares the way for extensive intelligence cooperation, and a 
runway and a listening station will be built for Israeli use on Ethiopia's 
Dablak Islands in the Red Sea, the paper said. 

It said that up to 200 Israeli soldiers and technicians were in Addis 
Ababa tr ain in gHjftinp jfm officers and repairing military hardware. 


A 'Special Relationship’ Shifts to Bonn 22 S 5 Z 52 TE 2 


By Thomas L. Friedman 

New York Tunes Service 

WASHINGTON — While no 
one in the Bosh administration will 
say so out loud, it has become dear 
in recent months that the longtime 
“special relationship’’ between tin 
United States and Britain is being 
overshadowed by an increasingly 
demanding relationship developing 
between Washington and Bonn. 

It is not that Washington is 
downgrading ties with London, ad- 
ministration officials say. 

It is simply bowing to the fact 
that at this moment in history, Ger- 
many is Washington's main con- 
cern in Europe. 

From Washington's perspective, 
no issue has more potential to de- 
stabilize Europe today than unifi- 
cation of the two Germanys, and 
no angle country has more eco- 
nomic resources to help stabilize 
Eastern Europe today than West 
Germany. 

The subtle shift in U.S. atten- 
tions has begun to cause a bit of 
consternation in London — fanned 
by the British press — which forced 
President George Bush to make an 


earlyrmorning phone call last week 
to reassure Prime Minister r " 
ret Thatcher that the 
tionship was still 
It also prompted Secretary of 
State James A. Baker 3d to hastily 
add Loudon to his trip to Europe 
next week — where his top priority 


NEWS ANALYSIS 


is delivering a major policy address 
in West Benin. 

The subtle shift is a result of a 
variety of factors, not all of which 
are strategic. 

Washington's affinity with Lon- 
don has always been based largely 
on history aria culture as much as 
on shared interest. 

The relationship with Bonn has 
been no less significant, but has 
always been rooted in the strategic 
realm, given the presence of more 
than 300,000 U.S. troops on West 
German soO and West Germany’s 
importance on the front fines of the 
East-West divide. 

Mrs. Thatcher and former Presi- 
dent Ronald Reagan “tended to 
view themselves as fellow crusaders 


against communism abroad and 
socialism at home," said Peter Rid- 
ded, the U.S. editor for the Finan- 
cial Tunes. 

While Mr. Bush has a perfectly 
cordial relationship with Mrs. 
Thatcher, he does not share her 
conservative fervor or view her as 
Gist among equals as a source of 
advice. 

Shortly after the Malta summit 
meeting was announced, tile U& 
ambassador to Britain, Henry E 
Catto JFm suggested to some scoter 
administr ation offioiala that Mr. 
Bush stop in London to brief Mrs. 
Thatcher on his way home. 

No, one of the officials told Mr. 
Catto, if the president stopped off 
anywhere, it would be in Bonn, to 
chat with Chancellor Helmut KohL 

Mr. Baker and his aides, after 



were already predisposed to view- 
ing ftpnn and the west German 
central bank as the real power- 
house in Europe. 

But there are more structural 
factors at work as welL 
To begin with, as liberalization 
takes hold in Eastern Europe, West 



Germany, by dint of 
and resources, has become Wash- 
ington's primary partner for man- 
aging change on the Eastern front. 

Washington is counting on 
Beam, and in a way Boom alone, to 
keep East Germany propped up 
economically and politically so any 
unification can come about in a 
smooth, gradual mannw and as a 
result of free elections in the East 
Washington has also ceded to 
Boon the leading icde in both coor- 
dinating and fmanringr the. Western 
alliance’s aid program fm- Poland 
and Hungary. 

Equally pressing is the fact that 
because the conditions under 
which any German nniffoatlp n 
might take place wifi have an enor- 
mous effect on how the United 
States remains in Europe — most 
U.S. troops are based on West Ger- 
man sou — and on how well 
NATO holds together, Mr. Bush 
and Mr. Baker have concentrated 

On maintaining rin<e coasul fa tiOQ S 

with Bonn to prevent any sudden 
lurch toward unification. 

“In a way, Britain is suffering 
now precisely because it is such a 
reliable ally,” an adminis tration of- 
ficial said. 

“Nobody is worried about Brit- 
ain going neutral. There isn't any 
need for a lot of the constant con- 
mi tations that we have with Bonn.” 

It is not rally that the United 
States needs Bonn now, but also 
that Bonn needs Washington more 
than ever. 

Of all West German allies; the 
United Stales, because it is far 
away, is likely to be the one that is 
least opposed to German unifica- 
tion and best disposed to sell it 
around NATO. 

To ensure that any unified Ger- 
many is solidly anchored in die 
Western affiance, Mr. Bush has be- 
gun to promote tighter political in- 
tegration of the European Coxmnn- 
nity. 

But this too has created tension 
with Mrs. Thatcher, who is less 
than enth u siastic about same as- 
pects of the proposed European 
economic ana political union as 
outlined by Jacques Ddras, head of 
the EC Commission. 

That plan calk fm going beyond 
the creation of a single European 
free market after 1992 to establish- 
ing a single central bank and mone- 


SRINAGAR, India (Reuters) —The K a s h m ir j 
to release five detained militants in exchange for t! 
interior minister’s dau ghter , who was kidnapped Friday, an official said 
Sunday. The Jammu and Kashmir Liberation Front claimed responsibil- 
ity for the kidnapping. 

The official said intermediaries oying to free Rubia Sayeed, 23, would 
discuss de tails of the exchange once the offer was accepted. But he added 
that “no responsible member of the militant org anizatio n has come 
fraward to deal with the offer.” 

of^hwh^ister Vtshwanaih PratapSingb, who was swombfanSt 
ago Mufti Mohammad Sayeed, a Kashmiri and the first Muslim appoint- 
ed to the Home Mmistiy, took his post on Tuesday. 


Leland Successor Elected in Texas 


HOUSTON (AP) — A Texas state senator, Craig Washington, has 
defeated a city councilman in a runoff election for a successor to 
Representative Mickey Lelaod, who died in a plane crash in Africa four 
months ago. 

With 100 percent of the vote counted, Mr. Washington received 24,120 
votes, or 56.6 percent, to 18,473, or 43.4 percent, for Anthony Hafl. Both 
men are Democrats in a district that has been described as among duff 
most staunchly Democratic in the United States. 

“I claim this victory not for myself, but first fra our brother who died 
cm the side of a hffim Ethiopia," Mr. Washington, 48, said rf his vir — 
celebration. Mir. Hand and 15 others were kwed Aug. 7in a plane i 

in Ethiopia while on a hunger rrfirf mission to a refugee camp. 


French Troops Arrive Near Comoros 

PARIS (UPI) — At least 100 French paratroopers have landed at the 


French-administered island of Mayotte,T20 kilometers (75 miles) south 
die Defem 


of the Comoros Islands, but the Defense Ministry denied that it was 
preparing an assault on a group of mercenaries controlling the Comoros. 

Military officials masted mat the build-up of troops and naval forces 
in die area “simply was undertaken for an eremnal evacuation of French 
nationals'* from the Comoros, a former French colony in the Indian 
Ocean. About 1,600 French nationals are believed to be m the Comoros. 
The islands have been under the control of about 650 Presidential 

G uardsmen led hy the merra-nmy Brih Dananri rinee the flsfiaMtna tinn nf 

President Ahmed Abdallah Abderemane on Nov. 26. 


TRAVEL UPDATE 


New York’s Air Traffic Delays Soar 


NEW YORK (NYT) — Air traffic delays are up dramatically at the 
New Yodc region's three nunor airports, even as an increase in air traffic 
has leveled off, o fficials said 

La Guazdia Airport has been turning in one of the poorest on-time 
performances in die United States. The number of late flights there has 
more than doubled tins year — to 34 percent at arriving fligh t — and in 
recent months the delays have reached unprecedented levels. Delays at 
Newark International Airport are up about a third and at Kennedy 
International, about a half. 
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as weather or accidents. But airime officials blame 0 k 
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hament and a Social Charter for ^ . -JfyV 
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the community th«t would stan- 
dardize labor union rights, wages 
and welfare after 1992. 

Administration officials say thyr 
when it comes to EC economic pol- 
icies, the United States is not going 
to “pick sides," and would be the 
last country to tell Mrs. Thatcher 
that she must accept a Social Char- 


after 


Protest Disrupts 
Church Service 


Let's talk about global presence 


Global presence. It must be more than a far-flung international net- 
work. It must go beyond the telecommunications and computer links. 
It must add value to the financial relationship. 

We believe the global network must function as a single financial 
mechanism. It must bring together international skills and resources 
to solve local problems. 

Around the world, you'll find us ready to talk business. 


Deutsche Bank - 
Your Partner m the World 



Deutsche Bank Group 
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Lugano. Lu'-embsurg Madrid. Manchester Milan and more than 
100 branches in Italy Moscow. Opnrro. Pans. Rotterdam, 
SirasbJurg, Vienna. Zurich 


fo.-th and Sbuii*. America Buenos iires Campinas Caracas. Chicago. Deerfield. 
Las ir, s *i* 5 . Mewco. Montevideo. New ftik Pono Alegre Santiago de Chile. 
SSo Paulo Toronto Willemstad 

Asia-Pardic 3argt&. Basing. Bombay Colombo. Hong Kong. Jakarta. Karachi. 
Kuala Lumour Lahore Macao Manila. Melbourne Nagoya. New Delhi Osaka. 
Pusan. Seojl. Singapore Surabavo. Sydney Taipei Tokyo. 

Africa and Middle JEast Cain?. Jafannesourij Lagos. Manama. Tehran 


The Associated Press 

NEW YORK — Abortion- rights 
and AIDS-awarcness demonstra- 
tors lay down in the aisles of St 
Patrick’s Cathedral here Sunday, 
same c haining themselves to pews, 
forcing Cardinal John J. O’Connor 
to cancel his sermon as police car- 
ried protesters oat on stretchers. 
More than 4,500 demonstrators 
m arched and chanted outside on 
Fifth Avenue; at least 95 persons 
were arrested. 

Qiinth officials, who had antici- 
pated the wdl-publitized demon- 
stration, took the unusual steps of 
dealing the church after As 9 AAt 
Mass and then of searching the 
toags_of everyone entering for the 


The first dared 

openinMarch 1990 when ajpassenger-cargo vessd sails from Tiamin to 
Robe, Xinhua reported in Hong Kong. (AFP) 

Indonesia will charter siribera from Aeroflot; the Soviet carrier it 
banned m an espionage scandal seven yean ago, to fly Muslims on the 
an^ialpugnmagc to Mecca, the news agency Antara said. (Ream) 
Greece's state-nm railroad has su sp ended passenger and fr eigh t service, 
announced they would hold daily wade stoppages to 
for better pay and working conditions. (AP) 

Tliis Week’s Holidays 

.. Banking, and government offices win be dosed or services curtailed in 

MONDAY! Tiuuhtnd, Vtnoadt 
1IJESDAY: Kenya, Mauritania, Mexico, Sri r»mw» 

WEDNESDAY: Malta. 

FRIDAY: Nepal 

SATURDAY: Bahrain. Bangladesh. South Africa. 

SUNDAY: Bhntan, New Taafamd 

Source: Morgan Guaranty Tnat Co. Reuters. 
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several actions at Sl Patrick’s since 
1987, when Cardinal O’Connor 
kanwi a gay Catholic group from 
usmg church facilities for meetings. 
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Office officials had struggled to keep the nnmber of potential nmnigrants 
' fearthat a heavy influx of Hong Kong ritizens could 


LVt 


down because they fear 
spark racial tensions in British cities. 

In another development, the British foreign secretary, 
on Sunday defended the trcarmeii af^ Vietnamese refugees in Hong Kong 
and said that Hanoi had agreed not to punish those scat home under a 
planned repatriation program. Mr. Hurd, writing in the Sunday Ejqnea, 
said that only 17,000 of the 57J100 ' Vietnamese in Hong Kratfs crowded 
camps were gamine refugees Qualifying for resettlement. Wmk describ- 
ing their plight as a “sad and 
40.000 would have to return home. 
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Costa Rica 


The Peace Process 
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By Mark A, Uhlig 

New York Tima Service 

~i SAN JOSE, Costa Rica — Faced 

with deepening conflicts in EL Sal- 
vadof and Nicaragua, 4A»ggf»n^ s 
from five Central Amercan coan- 
> toes began on Sunday & arntm t 
nesting rimed alrcscumgthriirTcn- 
" peace process. 

Once planned to celebrate mutu- 
al efforts to end regional violence, 
the two-day meeting has become an 
urgent attempt to contain nor 
fighting in H Salvador and revive a 
now-lapsed framework for dis- 
banding anti-Sandmista rebels in 
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Since the presidents of Costa 
Rica; El Salvador, Honduras, Gua- 
temala and Nicaragua last met in 
Tda, Honduras, in eady August, 
the worst violence of the IO-year- 
faxog dvfl war in El Salvador.has 
erupted, faded by anus reportedly 
I sent to leftist guerrillas by Nicara- 

The military aud diplomatic aim- 

Si gfinn B nrr n nmtiwg the U S Jwitwf 

.. rebels’ war against the Nicaraguan 

— g m tfrnrncnt nag Hufcwio ratfffl 

sharply. 

On Nov. 1, citing new mfrh ra- 
tion by the rebels, known as con- 
- tras, into Nicaragua, Manama 

'■ ended its 19-monih-long cease-fire 

with the rebel army and has now 
reportedly massed troops along its 
border with Honduras. 

On Tuesday, a deadline that had 
been set at die Tda meeting for 
disbanding the contra army passed 
unmet, and Nicaragua reinstituted 
a case against Honduras before the 
International Court of Justice at 
The Hague, further unraveling the 
• - ^^plomatic compact behind recent 
peace accords. 

-:T~- [Nicaragua will bar contras 
based in Honduras from returning 
home under the auspices of die 
peace plan after Den 31, Reuters 
reported from Managua, quoting 
President Danid Ortega Saavedra. 

[“Contras that don't repatriate 
by that date will stay in Hondo- 
rasT Ms. Ortega said.] 

Arriving to begin prdiminaiy 
discussions here Saturday, foreign 
ministers of the five nations said 
the goal of the meeting was to win 
an immediate end to the new fitt- 
ing in EI Salvador and to restart the 
contra demobilization process, 
possibly by finking the two issues 
under the umbreDa of the broader 
regional peace plan signed by die 
five countries in August 1987. 

“We have hopes that we are an 
the road to pacification,* said die 
Costa Rican foreign minister, Ro- 
I Nieto. 
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MpRY HASH ■— WHfiam Austin Briley, a homeless denizen of Bakersfield, California, sifting through a dumpster for 
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TOPICS 


Progress Ig Glacial 
In Saving Potholes 

“Swampbuster” legislation 
that protects not only swam p $ 
bma&ogjader-<arvedpoftolesis 
being contested by many of the 
farmers on the Great Plains, 
where most such formations are 
found. By the thnmam/fc, these 
shallow round depressions, from 
a few feet to a few nuks across, 
fiHwrth rainwater and overflow, 
reducing the amount of soil farm- 
ers can tilL But they are crucial 
_* * *- ■' wa- 


The law was passed in 1985. By 
that time 60 percent of the pot- 
holes in North Dakota had, over 
the past century, been drained. In 
Iowa, where agriculture is more 
intensive, 95 percent had been 
drained. 

Farmers who insist on draining 
the remaining jpotlxdes can lose 
federal crop subsidies. Chf Issen- 
dorf of Bottineau County, North 
Dakota, told The Wa shington 
Post, “If you have 40 acres (16 


hectares) out of 120 that are wet- 
land, it be a hardship.” 

By no means are all fanners 
against saving the potholes. 
Many aigoe that further drainage 
will lower the water table and 
reduce sop yields in the long run. 
“My father bought the land in 
1913 and Ik never needed to 
drain it,” «rid Norman Nehring. 
“We look more to the sky for rain 
than to (he ground to dry it up.” 

Notes About People 

Governor Mario M. Cuomo of 
New Yak, when asked if he 
plans to run for the Democratic 
presidential nomination in 1992, 
sounds about as reluctant as he 
did in 1988: “You have to look 
around and say none of these 
people are as good as I am — 
none of them!" he says. “And it is 
ve^ difficult fen: me to believe 
that I could ever conclude that 
there is nobody m this party bet- 
ter than me." 

Claudette Colbert denies she 
only let cameramen photograph 
her left profile; or "good ride.” 
Miss Colbert, 86, was one of the 
recipients of the 12th anwnal 
Kennedy Center Honors in 
Washington last week. “The only 
time I would ask to be cm that 
ride is for a love scene," she said. 


“If you have a man telling you. ‘I 
love you,’ yon might as wcw have 
your good wfc showing.” 

Victor Boxge is still touring at 
80. “Why non" says the Damsh- 
bom pianist-comedian. “If it was 
a strain, I wouldn’t do it" Asked 
if he could have been a great 
p ianis t if be bad stock solely to 
m usi c mcrwwt of branching out 
into comedy, be said, “Certain 
things are so important. If one of 
those thing s is nwreing , a pianist 
— or any performing anist — can 
never rise to the heights. I never 
had everything, like Horowitz." 

Short Takes 

The U.S. Postal Sendee wants 
to introduce slower first-class 
mail, saying it would be more 
dependable. Many users have 
doubts. The idea is to shrink the 
geographic zones in winch letters 
mailed by 5 PM. are assured of 
delivery the next day. The agency 
says that could help increase on- 
time delivery in two-day zones 
from 88-90 percent to 95 parent 
(the 88-90 percent also applies to 
three-day delivery between any 
two points in the contiguous 48 
states). A spokesman for the in- 
dependent Postal Rate Commis- 
sion said the proposal would “de- 
grade first-class mail service." 


Over the years horror films 
have been promoted with offers of 
vomit bags or warnings to the 
faint of heart to stay away, the 
Los Angdes Times recalls. Spec- 
tators of the 1957 film “Maca- 
bre" were insured by Lloyd’s of 
London for SI, 000 against death 
by fright. In “HonriodaT (1961) 
an announcement burst onto the 
screen after 100 minutes, stating 
that anyone too jittery to view the 
final two minutes could leave, 
right now, and get a refund. A 
new shocker, “Phantom of the 
Mall," says spectators will be of- 
fered free blood pressure tests be- 
fore entering the theater. Those 
registering a reading of 195/125 
wm be turned away. A hyperten- 
sion expert said anyone with that 
reading should be seeing a doc- 
tor, not watching a movie. 

After dfaihwg out of a tod in 
New York City, Mare Wein real- 
ized he had kit his portable, bat- 
tery-powered cellular telephone 
behind — an investment of sever- 
al hundred dollars. So he difllwH 
its number from a pay phone and 
when the passenger warily an- 
swered, he asked to speak to the 
driver. The driver got a nice tip 
and Mr. Wein got his phone back. 
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sKsfe Colombia Traffickers 9 Weapon: A Vote 
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But skeptical diplomats argue 
that the prospect far reaching soch 
abroad accord are limited by the 
format of the s u m mi t meeting, 
which excludes several of the fay 
outside players that would, at a 
mmimum, have veto power over a 
regional agreement. 

El Salvador Head 
Offers New Talks 
To Leftist Rebels 

New York Time Service 

SAN SALVADOR —In an ef- 
fort to improve the image of bis 
government. President Alfredo 
Cristiani has offered to renew 
peace talks with leftist guerrillas 
.-.-and has posted a $250,000 reward 
m "Z yfat information leading to the ar- 
■" rest cef the killers of six Jesuit 
priests. 

The president also said he would 
seek to force Nicaragua lo comply 
'Zj. with treaties and stop sending arms 
to guerrillas fi ghting his govern- 
ment. 

Mr. Cristiani be had sent 
tough new legislation restricting 
dissent back to the National As- 
sembly, which approved it last 
math. The penal-code legislation, 
which had touched off intemation- 
. al critirisn, gave the already pow- 
erful security forces sweeping po- 
lice powers and m»A> many farms 
of dissent and protest illegaL 

The president’s aTmn pTw*»mwif 
contained several stems favored by 
’ the United States ana appeared de- 
signed to give the rightist govern- 
ment a more pragmatic; condHa- 
A tiny image. 

- The government ««d the armed 
- forces have been sharply criticized 
in the United States and in Europe 
for a crackdown on church groups 
and for strafing and rocketing rebel 
strongholds in densely populated 
> civilian neighb orho ods during a re- 

cent rebel offensive. 


By Douglas Farah 

Washington Pet Service- 

BOGOTA — President IMio 
Barco Vargas, facing a poBticafcri- 
ris caused oy the mcreamw terror- 
ism of cocame traffickers, is fight. 
ing a new challenge to the 
extradition of drag suspects. 

The dispute now centos on 
whether the issue of extraditing 
suspected drug traffickers to the 
United States mould be on the bal- 
lot in a national plebiscite sched- 
nkd for Jan. 21. Drug traffickers 
favor including the issue and have 
( vowed to escalate their war of ter- 
rorism if his not cm the ballot. 

Extradition is viewed by the 
United States and Mr. Barco as 
vital to combating drug trafficking 
It is the one weapon mug traffick- 
ers fear because it is more difficult 
to avoid prosecution in the United 
States than in Colombia, where it 
has been relatively easy to bribe or 
intimidate judges. 

Mr. Barco reinstated extradition 
following the assassination Aug. 18 
of Luis Carlos Galin, a leading 
pw» fitipnti«i candid a t e, At ihf hmi d s 
of the drug traffickers. 

In' the past two weeks, the drug 
traffickers have carried out bloody 

attarVq mrfnding the bomlting of 

an airliner Nov. 27, killing 107 peo- 
ple, the murder Tuesday of a judge 
handling drag cases, and Wednes- 
day’s bombing of the headquarters 
of the secret police and court sys- 
i ten 52pexsons dead and 


lion he could take against their 
political caree's.” 

But many Colombians r emain 
ambivalent about extradition and 
fearful of the consequences. 

“I no longer know what to 
think," said one government offi- 
cial. 

*T do not want my country taken 
over by narco-tenonsts," he added. 
“But if we continue to extradite, 
how many more innocent people 
will die? They have already shown 
they are wilting and able to fall 
people any time and anyplace. The 
government cannot fight that” 
“People are terrified," said one 
diplomat. “Yon can see it in their 
faces. The bomb had a tremendous 
psychological impact” 

Drug traffickers, si g nin g their 
communiques “The Extradita- 
biesT have vowed to further esca- 
late the violence if the Senate does 
pot agree to put the extradition 
issue on the ballot 

■ Uruguay Extradition 
A man accused of laundering 
more than SI billion for a Colombi- 
an. cocaine ring Has been extradited 
from Uruguay to the United Stales, 
The Associated Press reported 
from Los Angdes, quoting the FBI, 
The Uruguayan police turned 
Radi SRvio Vivas over to FBI 
agents late last week under heavy 
"at a naval base and he was 


R. Parker, assistant agent in charge 
of organized crime activities in Los 


A suspected leading member of 
the MedeQin ring, which is believed 
to supply a majority of the cocaine 
emezmg the United States, Mr. Vi- 
vas was a target of a Justice De- 
partment investigation, code 
named Operation Polar Cep, which 
has been described as the biggest 
money-laundering investigation in 
U.S. history. 

■ Suspect Freed 
The Bolivian Supreme Court has 
freed a top cocaine trafficking sos- 
pect, Juan Carlos Lisboa Mdgar, 
United Press International report- 
ed from La Paz. 

A government statement said 
aver the weekend that the Supreme 
Court had uphdd a “finding of 
innocence’" readied by a lower 
court in the city of Trinidad in 
favor of Mr. Lisboa Mdgar, who 
was arrested Nov. 26. 

Vice Minister Gonzalo Torrico 
said in the statement that some 
judges and prosecutors were dem- 
onstrating “too much weakness in 
confronting crime" suggested 
reforms of the judicial system. 

Mr. Lisboa Melgar was detained 

of Santa ^^57oSometers (35? 
miles) southeast of La Paz, along 
with another alleged trafficker, 
Herman Coimbra SaMatifl At the 

t 


tan, which 
hundreds 

The House of Representatives 
defied Mr. Barco on Tuesday by 
voting ovErwhehmngly to 
the extradition issue m the refaen- 
dum, and the Senate must decide 
next week whether to follow stat- 
in response to the rebellion by 
members of Us own party in the 
House, Mr. Barco on Friday de- 
manded the resignation of all 23 of 
tire nation’s governors along with 
other state officials — all of whom 
are appointed by the executive. 

Political analysts said the move 
was an attempt by Mr. Barco to 
undercut the local bases of support 

sentarires^who rebelled, an^to 
semi a warning to the Senate: 

“It is a move to instill party disd- 
plinc," said one government offi- 
cial. “It was the most drastic reac- 
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said Mr. Lisboa Mdgar was one of 
the “most important *fat fish* oper- 
ating in the countty.” 


Castro Firm 
In Rejecting 
Possibility 
Of Change 

By Larry Rohter 

New York Times Service 

MEXICO CITY — In his blunt- 
est public rejection yet of the pro- 
found political and economic 
c han ge s now sweeping the rest of 
the Soviet bloc, Fidel Castro has 
vowed to resist all such change 
eves if it means a parting of the 
ways with his allies. 

“If destiny us the role of 
one day being among the last de- 
fenders of socialism in a world in 
which the Yankee empire has suc- 
ceeded in embodying Hitler's 
dream of world domination," the 
Cuban leader said, “we will know 
bow to defend this bulwark to the 
last drop of blood." 

Mr. Castro made the remarks in 
a speech delivered late last week in 
Havana and monitored here. He 
spoke at ceremonies honoring Cu- 
ban combatants killed in the course 
of “internationalist missions” in 
Angola, Ethiopia and other Afri- 
can countries. 

He did not criticize Mikhail S. 
Gorbachev or any Eastern Europe- 
an leader by name. But he com- 
plained of the difficulty of budding 
a communist state when others are 
“slandering socialism, destroying 
its values, discrediting the party 
and Hqnidatmg its leading, role, do- 
ing away with social disapline and 
sowing chaos and anarchy every- 
where." 

Mr. Gorbachev’s policies of per- 
estroika and glasnosi, or restructur- 
ing and openness, have aroused in- 
terest in Cuba, which experimented 
briefly with a degree of economic 
liberalization early in the decade. 
Bui Cuba then reversed course with 
a “rectification” program after Mr. 
Castro decided that some people 
were making too much money and 
egalitarianism was eroding. 

Mr. Gorbachev received a warm 
popular welcome when he visited 
Cuba in April, but Mr. Castro has 
rgected many of the Soviet leader's 
innovations as violations of Mant- 
ist-Leninist orthodoxy. 

“From the crisis that has 
emerged in the socialist camp, we 
can oily expect negative economic 
consequences for our country ” Mr. 
Castro said. 

Mr. Castro has long feared that 
the less ening of tensions between 
the United States and the Soviet 
Union would translate into 
changes in the militaiy status quo 
in Europe that would increase 
Washington's ability to impose its 
own views elsewhere, including the 
Caribbean. 


f Good Samaritan 9 Stabs 
New York Subway Robber 

New York Tima Service 

NEW YORK — A man who watched a subway robbery over the 
weekend fatally stabbed one of the robbers after tel ling him, “We’re 
not going to have any more of this,” the police said 
A transit police spokesman said that the slain robber, Jamd Johns, 
23, and another stan bad tried to rob Jean Claude Vincent, 44, a New 
York restaurant manag er, at about 4:50 AJvL on a northbound 
subway train near West 135th Street and Lenox Avenue. 

The two men began beating Mr. Vincent, punching him in the 
head and face, and ihm started going through his pockets, the police 
spokesman. Albert W. O’Leary, said 
Two witnesses told the pom that another subway passenger, 
whom Mr. O'Leary described as “a Good Samarium,* said to the 
robbers: “Why don't you stop this nonsense? This is wrong." When 
the robbers ignored Ms message, the man announced. “We’re not 
going to have any more of this,” and plunged a knife into Mr. Johns’ 
chest, the police said. The second rower fled. 

Mr. Vincent said that the man who came to his aid said nothing to 
Mm and left quickly when the train pulled into the 135th Street 
station. Tm thankful he was there," Mr. Vincent said “I would have 
been dead if he wasn't.” 


47 Missing in A tlant ic Storm 


The Associated Press 

HALIFAX Nova Scotia — Res- 
cuers searched the North Atlantic 
over the weekend for 47 crew mem- 
bers from two cargo ships and a 
fishing vessel missing in a storm 
with winds gusting tq> to 155 kilo- 
meters per hour (95 miles 
hour). 

One body was found from the 


per 


trawler Johnny and Sisters IL 
which sank Friday night south of 
Cape Race, New Foundland A 
Japanese trawler, the Kind Mara 
IQ, radioed that one of its anew had 
been killed. The cargo ships, the 
Capitaine Tones, owned by a New 
Caledonia company, and the Pana- 
manian-registered Johanna B., 
were north of Cape Breton when 
contact with them was lost. 
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Breaking the lee in Beijing 

Bush Uses Scowcroft to Thaw a Diplomatic Freese 


By Thomas L. Friedman 

Kew York Times Service 

WASHINGTON — Behind the 
decision to send President George 
Bush’s national security adviser on 
amission to Berjing was a desire by 
the administration to get Congress 
and the pubb'c used to the idea of 
restoring normal diplomatic con* 
tacts with China. 

An official said over the week end 
that the administration would like 
to treat the events in Beijing in 
June, in which hundreds were 
killed when the government 
crushed the student-led democracy 
movement, as an unfortunate affair 
that although regrettable, should 
not be allowed to overshadow the 
strategic importance of Chinese- 
American relations. 

Brent Scowcroft's visit was for- 
mally a mission to brief the Chinese 
on the Malta summit meeting. 

In announcing his trip, along 
with Deputy Secretary of Stale 
Lawrence S. Eagleburger. the 
White House emphasized that the 
trip was a realistic effort to improve 
a troubled situation. 

"The president views China as 
an important country in world af- 
fairs," Marlin Fitzwater, the White 
House spokesman, said. "While he 
deplores the tragedy of Tiananmen 
Square last June, China, neverthe- 
less, remains pan of the world 
around us." 

"Hie president has concluded,” 
Mr. Fitzwater said, "that it is ap- 
propriate and in the long-term in- 
terest of the United States to in- 
form the Chinese leadership of his 
discussions with the Soviet leader.” 

"This trip was meant to break 
some of the ice between us,” the 
adminis tration official said. “By 
sending a top White House official 
it sends a political signal that we 
are now ready to resume relations 
on a more normal basis. 

“We hope that we have reached 
the point where time heals all 
wounds, and that once the public 
gets used to more normalized con- 
tacts it won't be focused on the 
past” 

Administration aides said that 
the trip was kept secret at Beijing's 
request, apparently because the 


Chinese wanted to make certain 
that U appeared the Americans 
were coming to them on Chinese 
terms and not the other way 
around. 

Officials said that despite specu- 
lation that Mr. Bush might travel to 
Australia and other Pacific coun- 
tries next year, this diplomatic visit 
was not a prelude to a visit to China 
by Mr. Bush. 

Representative Stephen J. So- 
lan, a New York Democrat and 
c hairman of the House Foreign Af- 
fairs subcommittee on East Asia 
and the Pacific, called the trip “a 
mistake" and "inappropriate 5 * in 
light of what he called China’s con- 
tinuing violations of human rights, 

“This is a signal to the Chinese 
that the administration is desperate 
to get back to business as usual 
without any improvement in hu- 
man rights in the People's Republic 
of China,” Mr. Solaiz said. “It is 
another example of the administra- 
tion kowtowing to the Chinese. 

"The paradox is that this is hap- 
pening precisely when the Soviet 
threat is dimmishing and the strate- 
gic imperative of a dose relation- 
ship with the Chinese is thus de- 
clining.” he said. "This makes 
neither good moral nor strategic 
sense.” 


Fang Lohi, an astrophysicist and 
pro-democracy dissident who has 
been sheltered in the U.S. Embassy 
in Beijing with his wife since die 
crackdown. Chinese authorities 
have threatened to arrest the cou- 
ple as counterrevolutionaries. 

Representative Nancy PelosL a 
California Democrat, the sponsor 
of legislation that was vetoed by 
Mr. Bush to allow Chinese students 
to remain in the United States after 
their visas expired, said it appeared 
clear that the massacre m June 
made no difference to the adminis- 
tration. 

Representative Robert G. Torri- 
celli, a New Jersey Democrat, said 
of the veto. “It must be devastating 
to the students who are either hid- 
ing or still hoping for change." 

“Chinese officials are certain to 
be emboldened to know that they 
can persecute their people and have 
the benefit of high-level contacts 
with the United States.” 

An administration official said 
the announced mission was just a 
"good pretext" for the more ambi- 
tious effort to restore relations be- 
tween the two nations. 


"We just had a meeting with the 
Ud 


The trip was only the latest ex- 
of Mr. Bush's desire not to 


USA Today TV Show 
To Be Taken Off the Air 


United Press International 

ROSSLYN. Virginia — "USA 
Today on TV,” the syndicated tele- 
vision version of the national news- 
paper USA Today, will be canceled 
as of Jan. 7, its producers an- 
nounced. 

The staff of the weekday news 
show, co-produced by the Gannett 
organization, owner of USA To- 
day, was notified last week of the 
decision. The program had suffered 
from low ratings and dwindling 
support from advertisers and sta- 
tions. It wait on the air Sept. 12, 
1988. 


ample of Mr. Bush's desire not to 
allow the June killings to create any 
lasting strain in relations. 

From the beginning of Beijing's 
crackdown, the president ana Sec- 
retary of State Janies A. Baker 3d 
have used restrained language to 
condemn the Chinese and have im- 
posed the minimum sanctions they 
felt were politically acceptable at 
home. 

These included limited economic 
curbs, a ban on arms sales and on 
high-level military and diplomatic 
exchanges, and a decision to allow 
Chinese students in the United 
States to extend their visas. 

■ Anger in Congress 

Molfy Moore and David Hoffman 
of The'Washington Post reported: 

The shif t from the administra- 
tion's previous policy — that Chinn 
must improve its human-rights 
practices before normal relations 
could resume with the United 
States — produced outrage among 
some members of Congress. 

They criticized Mr. Bush's ac- 
tions as a willingness to return to 
"business as usual” before Beijing 
had addressed what the United 
States considers major human- 
rights deficiencies. 

Several said the visit could pro- 
voke Congress to impose tough 
new sanctions against China. 

One a dminis tration official fa- 
miliar with Mr. Bush's strategy said 
the president recognized his public 
opinion gamble in mating over- 
tures to Beijing and gave his aides 
"explicit instructions" to tell Chi- 
nese leaders that he expects a signal 
from them before moving further. 

One such signal couldbe a reso- 
lution of the controversy involving 


Soviet Union; we can't leave the 
Chinese out of it,” the official said. 
"You can't go ahead with US.- 
Soviet relations leaving the Chinese 
out of iL We've got to get back 
speaking to each other.” 



Anti-Apartheid Groups , 
Rebuffing De Klerk, 
Vow to Step UpPressure 
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Deng Xiaoping greeting Brest Scowcroft, tbe U.S. national security adviser, in Beijing on Sunday. 


CHINA: Scowcroft Makes Surprise Visit to Beijing in Condliaton Effort 


By William Claiborne 

Washington Pott Service 

JOHANNESBURG — South 
Africa's major anti-apartheid 
groups dismissed cm Sunday Presi- 
dent Frederick W. de Heirs pro- 
gram for change as “irrelevant” 
and vowed to continue its confron- 
tational struggle against white- mi- 
nority rule. 

The Conference for a Democrat- 
ic Future, convening 4,500 dele- 
gates from a broad political range, 
urged anti-government campaign- 
ers to lake to township streets in 
protests to force the government to 
yield to nugority rule. 

“We will contmue to resist apart- 
heid, even defy and actively dis- 
mantle it, whatever the cost,” the 
delegates declared in a resolution 
following one day of debate, mud; 
of it in dosed session. It was the 

X such conference in 34 years, 
added, "We are convinced 

that ftiH ite Klerk government is not 
interested in creating a democratic 
South Africa, nor is it interested in 
genuine negotiations. Clearly, de 
Klerk is buying time to reorder the 
forces of minority domination and 
win over some of our people to his 
fraudulent schemes.” 

The resolution was the internal 
black nationalist movement's most 
explicit and uncompromising rejec- 
tion. yet of measures introduced or 
promised by Mr. de Klerk since he 


their own history — not de Klerk." 

The uncompromising tone rf the 
resolution, considering the compo- 
sition of the conference, appeared 
to represent a setback to Mr. de 
Klerk’s efforts to draw blacks of 
varying political persuasions into 
negotiations on a new constitution 
based on a sharing of power among 
various South African groups. 

The conference represented the 
most concerted effort yet to draw 
Mack organizations from across the 
political spectrum into an ami- 
apartheid coalition. It included rug 
only the mainstream Mass Demo- 
cratic Movement, but representa- 
tives at the Black Consciousness 
Movement and leaders of the os- 
tensibly independent tribal “home- 
lands” that the government created 
in hopes of diluting the political 
force of the black majority". 

However, the newly-formed 
Pan-Africanist Movement, an affi- 
ance of militant black nationalists 
who reject any cooperation with 
whites, boycotted the co n f er ence , 
because it objected to tbe inclusion 
of the homeland representatives 
and the granting of observer stems 
to the liberal white opposition. 
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(Continued from page 1) 
the rhetoric that had characterized 
the United States as an internation- 
al villain. 

About three hours after Mr. 
Scowcroft arrived Saturday, a 
small group of Chinese tried to 
hold a demonstration in front of 
the Ministry of Radio, Film, and 
Television. The demonstrators, es- 
timated by witnesses to number 
from about sax to as many as 30, 
unfurled two banners, one of which 
read; “Why Is China So Poor?” 

It was the first public demonstra- 
tion to beheld here since the crack- 
down. 

A Chinese source said later that 
the police had led about half a 
dozen people, identified as male 
students from the University of 
Aeronautics and Astronautics, 
from the scene. 


The demonstration was consid- 
ered to be an audacious act because 
it violated a ban on such protests. 

The White House sp okesman, 
Marlin Fitzwater, said Saturday 
that despite the visit, U.S. sanc- 
tions imposed after the crackdown 
would remain in effect He said 
that the trip was an exception to the 
ban. 

Despite such disclaimers, a West 
European diplomat said Japan and 
West European nations were likely 
to open high-level contacts with 
China now that the ice had been 
broken. 

Mr. Scowcroft declined to make 
any comment after more than 10 
hours of talks, which also inclnd^ 
meetings with the Co mmunis t Par- 
ty chief, Jiang Zemin, Prime Minis- 
ter Li Peng and Foreign Minister 
QianQichen. 


But Xinhua said that Mr. Scow- on the arm when it seemed appro- 
croft described his visit as “posi- priate for him to speak, 
rive, constructive and benefidaL” Mr. Deng began the meeting, the 
Mr. Scowcroft proposed a toast officials said, by saying in Chi- 

saying that the two sides would nese, Tm so glad President Carter 


became president in September. 

The changes include the_ lifting of I 111 X Fall OI 

Terror Ring 


isolate thdr disagreements for later 
consideration and take "bold mea- 
sures” to overcome the deteriora- 
tion in relations. 

Mr. Qian said Mr. Scowcroft’s 
visit had "promoted m utual under- 
standing.” 

"Both sides expressed their will- 
ingness to take measures to restore 
and further devdop thdr rela- 
tions,” he said. 

The measures to be taken to re- 
store good relations were not pub- 
licly specified by either side. 

Officials said that me of Mr. 
Deng's daughter s sat behind him to 
translate and that she t«w.hfd Turn 


but corrected himself 
been nudged by his 


sent 

after hav 

daughter 

■ Scowcroft Meets Haifa 
Prime Minister Toshiki Kaifu of 
Japan met with Mr. Scowcroft on 
Sunday, Agence Franco-Press re- 
ported from Tokyo. Japanese offi- 
cials said Mr. Kaifu and Mr. Scow- 
croft agreed at the meeting that 
Japan and the United States should 
coordinate in improving relations 
with China. They quoted Mr. Kaifu 
as tdling Mr. Scowcroft, “It is nec- 
essary to unde mand each other to 
jnrvent China from becoming iso- 


prohibitions against political dis- 
sent, the release of imprisoned ac- 
tivists, the opening of beaches and 
other public facilities to all races 
and the creation of some multira- 
cial neighborhoods. 

The conference delegates said 
that wtxQe they welcomed change, 
“the strategic objective of the re- 
gime remains that of resh " 


apartheid to make it palatable to 
the Sooth African people and the 
international community. More 
importantly, the dear intention is 
to protect the privileges of the 
white minority." 

The conference resolution put 
the issue of political power, not 
apartheid, first on the agenda of 
South Africa's 23 million blacks. 

South Africa stuSTbTnusten of 


Aquino and Army: A Smoldering Feud 


By Keith B. Richburg 

Washington Pat Service 

MANILA —With the surrender 
in Cebu over the weekend of the 
last remaining rebels in the fifth 
and most violent revolt against her, 
President Corazon C. Aquino must 
now contend with an increasin g^ ' 
politicized military that feds it has 


a right to intervene in government 
and will probably try to do so 
again 


When rebellions army Scout 
Rangers marched defiantly 
through Manila's business district 
on Thursday after ending a five- 
day siege, many of them flashed the 
“tune-out” hand signal used to call 


for a pause during sporting events. 
This suggested that they considered 
their return to barracks only a tem- 
porary move. 

Even more ominous far Mrs. 
Aquino was the involvement in tins 
coup attempt of many of her youn- 


dered: They were bugged and sa- 
luted by loyal soidiera. 

Many in Manila trace the politi- 
cization of the military to the spe- 


NEWS ANALYSIS 


CAREER OPPORTUNITIES 


CAREERS 

ABROAD 


(NO SALES) 


Our international client offers professionals challenging oppor- 
tunities in a number of foreign countries that require no setting 
from representatives In such positions. Entry-level salary anti 
benefits are competitive with other major firms who have 
branches abroad and will be based on experience and qualifi- 
cations. H currently residing abroad, applications are 
encouraged. 

We are seeking men and women with college degrees and 
education/work experience in a wide variety of areas: advanced 
technologies, investment and international finance, research, 
marketing/public relations, business administration. Successful 
applicants must be U.S. citizens or have Permanent Resident 
Alien status. Excellent verbal and written communications abili- 
ties are essential. Fluency in a foreign language and experience 
living and/or working abroad are desirable. 

Your resume should include education, overseas experience, 
employment history, address and telephone numbers. You will 
be contacted by telephone to arrange a personal interview it 
your resume is ot Interest. No resume will be returned. We are 
retained by our client therefore no fees are required. Successful 
applicants will be provided full details of employment 
Reply in strictest confidence to: Watson & Boone Associates, 
WB-13, JAF, P.O. Box 3238, New York, NY 10116-3238. 


Watson & Boone Associates 


At equal ooDortunrty employer. 


NEW DELUXE HOTEL 
IN BANGKOK SEEKS 
GENERAL MANAGER 


A rapidly expanding Hotel Group in Thailand is 
opening a new Juxury hotel, overlooking Bangkok's 

jle 


beautiful Chao Phaya River, to be completed in 1990. 


An experienced executive is required to be fully 
responsible for coordinating the project and introducing 
optimum systems and staffing levels, as well as 
acting as General Manager of the Hotel. 


Suitable candidates should be senior Hotel 
management executives possessing a relevant 
tertiary academic qualification. They should ideally 
have a proven track record in launching new hotel 
projects. Nationality is not important, but fluency in 
English and excellent communications skills are a 
pre- requisite. 


A highly attractive package is offered to the 
right candidate 


Please send your application with resume and 
expected salary to: 

The Managing Director, 

Bangkok Hotel Appointment, 

G.Ru. Box 656. 

Bangkok. Thailand. 


per and best-educated lower-rank- 
ing officers — captains and lieuten- 
ants who are company 
commanders — suggesting that the 
armed forces are becoming more 
politicized with each generation. 

Captain DauHo Urn, 34, a West 
Paint graduate, seemed to typify 
some of the young officers who 
revolted. He was one erf the leaden 
of the rebel group that seized and 
occupied the Intercontinental Ho- 
tel in Makati, the tit/s Rnmuiai 
district When he spake about the 
reasons for his action, he focused 
on social and ideological concerns, 
talking about beggar children pro- 
liferating cm Manila’s streets, bow 
they scavenge for food and how 
many die erf hunger. 

"This government has been here 
for four years,” he said. “Obviously 
it has not delivered on its promises. 
Ii has not delivered tire goods.” 

When Mrs. Aquino to 
power, she promised major social 
and economic change to improve 
the devastated economy, distribute 


erf martial law under former 
dent Ferdinand E Marcos, when 
officers often served in the armed 
forces while running departments 
in the civilian bureaucracy. Mr. 
Marcos was able to placate the mil , 
itary by giving them wide influence 
ova- government polio/, and he re- 
warded loyalty by bastardizing the 
military promotion system to en- 
sure that his staunchest supporters 
were kept in key posts at the top. 

Tbe unrest in the miBtaxy has 
created a similar problem tar Mrs. 
Aquino. After each of tire coup 
attempts against her, die has been 
forced to staff the service branches 
with senior officers she knows to be 
loyaL But promotion based on per- 
sonal loyalty was one of the cor- 
rupting factors of the Marcos gov- 
ernment that led to the creation of 
a movement for change among dis- 
gruntled junior officers. 

Mrs. Aquino came to power in- 
tent on restoring die in traity of the 
constitution and the me of law, 
under which soldiers should give 
way to civilian authority. But die 
was installed as president on the 
beds of a popularly backed nriB- 
taxy revolt spearheaded by young 
officers. 


Aquino Seeks 
r Full Penalty’ 
For Mutineers 


Reuters 

MANILA —Resident Cor- 
azon C Aquino called on Sun- 
day for tough sentences 
against coup leaden as tbe 
military launched a nmnhnnf 
to trade down those stiS at 
large. 

“We have to malm sure that 
justice is done, that those who 
are guilty will be meted out the 
full penalty,” she said after at- 
tending a funeral service for a 
pflot who died attacking rebel 
air support in last week’s re- 
volt 

Tbe penalty for 

mutiny in the Philippines is a 
life sentence, but inf our previ- 
ous coup attempts the most 
severe punishment for the 
leaders was 12 years' hud la- 
bor. 

An anned forces spokesman 
said about 1,800 rebel officers 
and men had surrendered. 
Several of the rebel leaders 
were still at large. According 
to the latest military figures, at 
least 95 people were lolled, in- 
cluding 57 civilians, and 581 


enuung 57 
wounded. 


Assad Vows 


and contouring economic woes. 
Disgruntled soldiers have also ac- 
cused her of failing to deal decisive- 
ly with a 20-year communist insur- 
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wealth more equally among FQipi- Thai revolt imbued many young 
dos and end government comrp- officers with a sense that it was rfl t 
tioa Her popular support has de- thdr duty ro watch over the civilian If} lntPI*VPHP 

dined amid accusations of leadership and change the govern- v -utlA/l TvIlG 
corruption in her own government ment if it was not performing up to 

their ideals. 

Part of their sense of mission 
comes from a provision of the new 
constitution, which was promulgat- 
ed under Mrs. Aquino and over- 
whelmingly ratified in a January 
1987 plebiscite. The constitution 
says mat civilian rule “is at all 
times supreme,” but the same sec- 
tion says that the anned forces are 
"the protector of the people and 
the state.” 

Many politicians and other ana- 
lysts in Manila have said the only 
way Mrs. Aquino could prevent an- 
other mflitaiy revolt would be ro 
address the issues that the young 
officers have raised and seize from 
them the banner of flhang * 


dais within the nriHtaiy. 

"It is frustration," said Candida 
Filio, a retired coloneL “They were 
expecting changes and these 
ehpnges did not happen.” 

Mrs. Aquino's problem is made 
worse by the fact that a huge major- 
ity of soldiers — even while re- 
maining loyal to her government— 
appear to share the same senti- 
ments as the rebels, although dis- 
agreeing with their methods. This 
was apparent by the treatment giv- 
en to rebel troops who surren- 
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New York Times Service 
PARIS — Despite what appears 
to be an international consensus 
opposing the use of force to dis- 
lodge Major General Michel Aoun, 
the Christian Maronite army lead- 
er, from his enclave in East Beirut, 
President Hafez Assad of Syria has 
said that he would not hestaie to 
use the Syrian Army to do the job. 

Syria has an estimated 50,000 
men in Lebanon. President 
Hrawi of Lebanon, a Maronite who 
was elected Nov. 24, has vowed in 
the past few days to ask Syria to use 
its troops to crush the 20,000 anny 
men supporting General Aoun. 

"““I In what is believed to be Mr. 
Assad’s first official pronounce- 
□rent on the situation m Lebanon 
for many months, he told the Kc- 
waiti daily AI-Qabas in an inter- 
view published Saturday that if 
President Hrawi asked him “to 
fight that rebellion with military 

mmnK Svria will rnctvwtA m »h« *> 


means, Syria will respond to (hat. j 

Mr. Assad said that the refusal of 
General Aoun to leave his post or 
the Christian enclave must be end- 
ed “not in a matter of months, and 

maybe not even in a maty* of 
weeks. We will rapport him ax the 
time he decides to settle this issue.” 

Asked if he believed there was a 
greater chance that a milit a r y solu- 
tion rather than political persua- 
sion would be used to get General 
Aoun to abandon Ms entrenched 
military positions, Mr. Assad said,- 
“X do not have my greatest hopes 
.on the political solution.” 

Mr. Assad is adamantly opposed 
to any refc for General Aoun in 
Lebanon. 

— YOUSSEF M. IBRAHIM 


with Hezbollah in Lebanon. 
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By Youssef M. Ibrahim 

New York Tima Service 

PARIS — France and Spain are 
tracking down a pro-Iranian Leba- 
nese terrorist network that -had 
planned a series of attacks in this 
country over the holidays, French 
security officials say. 

The officials confirmed a rtporing^; 
on Friday in Le Figaro newspapef^T . 
that said right men were arrested in j 

Spain, all of them Lebanese Shiite 
Muslims carrying false passports, 
after the discovery on Nov. 24 of 
hundreds of pounds of explosives 
and grenades shipped from Sidra, 
Lebanon, to Spam and France. 

French officials confirmed the 
outlines of the investigation and 
the seizure erf as much as 200 kilo- 
grams (440 pounds) of explosives, 
adding that "dormant cells” of the 
terrorist group were being pursued 
in France, Spain, and Italy. 

A French security official, who 
asked not to be identified, said: 

"We have had information for 
three to four months about the pos- 
sibility of a terror attempt in 
France over the holidays. Itis still 
early to be precise about the full 
details because there is more to it. 

We are still looking into tbe details 
of who is behind it and what coun- 
try or countries are involved." ^ 
France was shaken in 1986 w 
bombings that left at least 12 peo- 
ple dead and wounded more man 
100. The attacks were aimed at ob- 
taining the release of jailed Leba- 
nese and pro-Iranian terrorists con- 
victed in previous terrorist assaults. 

A container of explosives hidden 
in a shipment of jam and preserved 
food was shipped to Marseille, 
where it was discovered by custom 
agents lookin g for illicit drugs. 

The discovery in Marseille led to 
tbe discovery of {mo the r cun miner 
in Valencia. Spain, that was also 
destined fra France, Le Figaro and 
French officials said. The second 
container afro carried explosives. 

The police traced the containers 
to a company called Alfrar Import- 
Export and arrested employees of 
the company's headquarters in Va- 
lencia. French officials described 
the companyas a front fra Leba- 
nese and Iranian terrorist groups isffi 
Lebanon. 

Customs officials originally sus- 
pected her can was in the shipment 
from Lebanon, Le Figaro s ard. 

Among these arrested in Spain 
were three men, Hallan Abbas, 24; 

Rahd Hassan, 23; and Mohammed 
Sbaiti, 32, described by officials as 
the “control officers" of the terror- 
ist cell. Five other men were arrest- 
ed later. 

The investigation, which is being 
carried out by French, Sp anish. 
and Italian intelKgaice services, 
nas disclosed, according to Le Fi- 
garo, that those arrested had ties 
with Lebanese members of Hezbol- 
lah, or the Party of God, an um- 
brella group in Lebanon that com- 
bines several pro-Iranian terror 
organizations. 

Officials said the investigation 
conld disclose the existence of ter- 
rorist cells in Rome, Lyon, Mar- 
seille, Grenoble, and Paris as 
as in some S paniel cities. 

French officials said they had 
suspected that despite what they 
consder to be an agreement with 
tran to refrain from sponsoring ter- 
ronst acts, there woe “elements 

wflnn the Iranian esta blishmen t 

juat are operating separately with 
Lebanese cells'' to plan and cany 
mt attacks in France and else- 
where. 

v offieals singled out AK Ak- 
bar Mohiashenri, Iran’s framer in* 
tenor m i n ister and amhapa d pr to 
Syria, as the man continuing ties 
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German 
Rallies 
Continue 

New Leader Faces 
Test in Leipzig 
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Reuters ■ ■ 

B ER LI N — Tens of. thousands 1 
of East Germans demonstrated in 
several cities on Sunday, the day 
after Gregor Gysi was chosen to be 
the new Communist Party leader. 

Demonstrations favoring change 
took place in the cities ofDresden, 

__ Cottbus, Flaoen and ’ 
East Beriin, the official ADN news 
agency said. 

Many demonstrators ■ carried 
placards warning against rightist 
ten d encie s and rejecting calls for 
German ramification. ■' 

But the first severe trial of Mr. 
Gysfs popularity after las Sec tio n 
as party chief wul take place Mon- 
day is Leipzig, the cradle of a 
movement mat shattered 43 years 
of Communist party domination m 
two months. 

Sebastian Pfingbal, a leading - 
member of East Germany’s biggest 
opposition group. New Forum, 
sata he believed font the party had 
little chance of shaking off the lega- 
cy of corruption and misrule left by 
Erich. Honedcer, who led the party 
for 18 years. 

*Tm very scary for Gysi,” he 
said, recalling that the 41-year-dd 
lawyer and liberal Communist bad 
fought to legalize New Forum. “I 
doubt if he can succeed.” 

Mr. Pflogbdl said in an inter- 
view that he feared that the 
1 planned demonstration in I.eipMg , 

' • ":*• far from showing support for Mr. 
Gysi, would go farther along the 
- road Of denumth for Ge rman jc- 
• . _--"7 nnifieatingi. 

- -.'T' He said that there was “a danger 
::_r htrinng behind the curtains that 
i rightist groups would organize to 
exploit this kind of tendency” at a 
_ time when "other opposition 
: j 4 " groups are still unorganized.” 


ife, Bad Times: Corruption Doomed East German Party Elite 


By Serge Schmematm 

New York Timex Service 

BERLIN — In the end it was die 
hunting lodges and imported fixtures that 
the Communists dawn, 
i Heinrich Topfitz, the head ai a commit- 
tee appointed to look into official corruption, 
.reported to parliament on Dec. 1 that members 
of the old Politburo bad built themselves and 
their children lavish houses; that Erich hfidke, 
the former minister of state security, had tairap 
land from villagers for his lavish 
and that the garenmmt had a secret torign- 
currency. operation in lAich a i m s wniqpfff 
were peddled abroad, the dam broke 

Several women in the chamb er broke into 
sobs. Some men buried thdr faces in their hands. 

Whatever aUgwanw* the old guard still com- 
manded, whatever credibility the Communist 

Lin the 


rid smoke from soft coal that hangs over F . get 
Berlin at this time of rear. 

In their complex at Wandhu, north of F*fl 
Berlin, the Communist elite had enjoyed maid 
service, swimming pods* saunas, a solarium with 
real palm trees. The 23 houses in w birih wmKw 
of the Politburo and Central Camming. 
ies lived were outfitted with the best Western 
accessories. 


NearNeue Brandenburg, a swath of forest had 
been sealed off by the army as a hunting reserve 
for the leadership. Fodder was brought in for 
deer who were maintained at four times the 
natural concentration, evidently so that the oki 
leaders would be sure of a kill The grounds van 
kept by a staff of 88. 

The lodge occupied by the former economics 
chief, Gflnter Mtttag, came with a seven-car 
garage and a boathouse. The sauna stood atop a 
nearby hOL 

Then there was the revelation that a special 
Economics Ministry unit set up to coordinate 
hard-currency deals, the Office of Commercial 
Coordination, had branched into secret arms 
saks and export of antiqn« and household 
goods. 

Some of the hard currency had been channeled 
by the unit's chief, Alexander Schakk-Golod- 
lcowdd, a state secretary in the nmdstry, to build 
and equip houses for the elite. meT ndjn g the two 
daughters of his boss, Mr. Mittag. 

The revelations were shocking. But the reac- 
tion proved even more so. East Germans reacted 
with a fury beyond anything seen in the two 
months of street demonstratio os that had put the 
Communists in retreat. 

Some Western diplomats were surprised. 
They, like many East Germans, had always as- 


sumed that the elite lived in a degree of luxury, 
and the fact that they and their children had 
s aun a s and hunting lodges seemed excessive and 
dishonest, but not surprising. 

The existence erf the Office of Co mmer cial 
Coordination was stunning, but its primary func- 
tion was to raise hard currency to the state; and 
every Communist country has been compelled to 
scramble to convertible currency. 

But to East Germans, the disclosures, trumpet- 
ed across the land by a newly aggressive press, 
seemed to come as the last straw. 

These were the leaders wbo h a d told thum lor 
the 40 years of East Germany's existence that 
their lives might be less opulent th an thrwc of the 
self-indulgent and greedy West Germans, but 
that at least their system was egalitarian, fair and 
pure. 

.‘'They were preaching water and drinking 
wine,” said Wolfgang Sobanoia, a pipeline work- 
er who quit the Comninnist Party alter learning 
of the corruption. “I have nothing but rfisHam for 
them I felt so betrayed. I can't iiriagmc ever 
returning to the party.” 

While the predominant attitude had formerly 
been an elation at the swift triumphs Of the 
bloodless revolution — the opening of the Berlin 
Wall, the promise of democracy, the freer press 
— the mood now turned angry. 


Within 48 hours, the entire Politburo and 
Central Committee had no dunce but to resign, 
and a caretaker committee moved up a party 
congress with no alternative but to abandon 
everything that smacked of the past. 

Groups of dozens wbo suspected that the 
secret police were destroying documents de- 
manded entry into offices of the hated state 
security apparatus, tussling with officers at some 
places. In Erfurt, they used a truck to ram 
through barricades. 

Fa the first time since the state abandoned 
force on 0a. 9. a threat of confrontation was in 
the air. 

The government, the army and the state securi- 
ty chief ca&ed for calm, and Prime Minister Hans 
Modrow spoke of drawing the line at any at- 
tempt to |g ^ weapons from military arsenals. 

By week's end, six former Politburo members 
and three senior officials were in j ail. 

Mr. Scbaick-Golodkowski surrendered to the 
authorities in West Beriin and was preparing to 
fight extradition. 

Less tangibly, but ultimately more important- 
ly, any vestigial links of the people to the commu- 
nist system that ruled than for 40 years were 
broken. 

At an all-night emergency congress, the Com- 
munists elected a new leader who pledged to 


break with the past and guide the party toward a 
new form of socialist democracy. 

Gregor Gysi, the 41-year-old lawyer selected 
to revive the battered party, pledged to end the 
privileges. He said in a television interview that 
he had been aware of some of these, “but that 
they got all their goods from the West, for exam- 
ple, I didn't know." 

The most serious allegations for now are those 
against Mr. Sdialck-Golodkowsld, but his deal- 
ings could not compete for public indignation 
with the revelations of the Hf e-style of the dire. 

A fleet of IS special planes was reserved for the 
party elite. and a fleet of Volvo Limousines met 
them oa the ground 

Wandlitz, the elite compound outside East 
Berlin, soon became a synonym for corruption. 

The compound was built in 1957, after the 
Hungarian revolt bad made East German leaders 
aware of a potential security risk. It consisted of 
23 houses for the leaders, as wdl as housing for 
guards and caretakers. 

Members of tbe Politburo also built their own 
weekend retreats. 

At Wandlitz, a guard said that most residents 
had been either arrested or evicted Officials said 
the complex would be turned into a medical 
recuperation center. 


SOFIA: 50,000 Ratty for Change 



(Gttobued from page 1) 

Mr. Yankov said, 
called on COmmn- 
* at least to start meeting 
jn forces to chart fu- 
and economic direc- 


ted 


with 
tore 

firms 

Their remarks were 
repeatedly by cries of 
from the crowd. 

A more fundamental change that 
the protesters sought was Ibe scrap- 
ping of Article I of the Bulgarian 
constitution, which guarantees the 
Communist Party’s role as the soci- 
ety’s guiding force. 

The constitutional issue is ex- 
pected to be discussed this week by 
the Central Committee and then by 
the essentially rubber-stamp Na- 
tional Assembly. Also on the agen- 
da is a discussion of ways to bolster 
an admittedly faltering economy, 
along with proposed new laws to 
tee free speech and assem- 


At the rally, people expressed 
confidence that the Communists 


would lose their nndullaw it sta- 
tus. But it is not dear if K&. Mla- 
denov is prepared to go that far. 

There is no doubt that the politi- 
cal cl imat e has e hangart in Bulgar- 
ia, where people were not accus- 
tomed to Taking their minds 
{poops claim 
of new members, and 
the controlled press and state tele- 
vision network are covering their 
activities for the first time. 

Small protest rallies, unknown 
under Mr. Zhitkov’s leadership, 
have occurred in factories and 
town squares across the country, 
and even the mass wflwring on 
Sunday dissolved into several 
smaller demonstrations. 

One involved hundreds of Mus- 
lims protesting a five-year-long 
campaign of forced ethnic assimila- 
tion m which they hove been forced 
to take Slavic names. Muslims, 
many of them ethnic links, filled 
the front ranks of the large rally 
chanting, “We want our names 
back” 


Marc Fisher of The Washington 
Post reported earlier from Berlin : 

Mr. Gysi apologized at a news 

conference to his party’s role in 1 " — ■■ — ■ ■ ■ — — ■■■ 

phmging the awatiyinto crisis and j - %u g ■ 

““ vJIMJi: Modem U.S. Romance 


Mitterrand: 
Europe Cher 
One Germany 

Reuters 

PARIS — President Fran- 
cois Mitterrand said Sunday 
that a reunification of the two 
Germanys should not affect 
the Continent’s postwar map. 

The new German equilibri- 
um," ]ie said, “must not hap- 
pen at the expense of the equi- 
librium of Europe." 

Mr. Mitterrand said tbe first 
steps toward reunification, 
winch would come only after 
May’s free elections in East 
Germany, would be to bolster 
ties that would progressively 
lay the foundation for some 
sort of confederation. 

He dismissed suggestions of 
a single Germany dominating 
Europe, saying that a united 
Germany would play a toe 
within a strengthened EC 


BERLIN: 4 Powers to Hold Talks on German Steps Toward Unification 


r 4 


Mr. Gysi, emerging suddenly 
from the parly’s frm g p to become 
Eastern Europe's youngest Com- 
munist Party leader, lifted a large 
broom over his head and promised 
to clean house. 

“We have decided never to make 
a claim to rule alone, but to become 
a party among others,” Mr. Gysi 
said. “We will battle for votes. We 
want to be considered credible co- 
alition partners.” 

The man selected to attempt 
what many party nemh m consid- 
er the impossible — r egaining pub- 
lic confidence in a party shot 
..through with corruption — is as 
■V dose to an outsider as one can be in 
a responsible position in a Commu- 
nist-led state. 

He is a generation younger than 
most party leaders. He has spent 
recent years defending dissidents 
against charges of anti-state behav- 
ior. He had appeared almost daily 
at recent anti-government demon- 
strations, speaking out against tbe 
party’s Stalinist rut 

At a news conference Saturday, 
Mr . Gysi predicted that it would be 
“ama zin gly complicated” to sell 
the reconstituted Communist Party 
to the public. He cautioned dele- 
gates against hoping for miracles. 

Mr. Gysi said the Communists 
most find a “third way” between 
the failed policies of Stalinist hard- 
line rule and “the tyranny of multi- 
national monopolies” in the West 

A move to disband the party 
entirely was averted early in the 
overnight meeting after Mr. Mo- 
drow told tbe delegates that the 
Soviet president, Mikhail S. Gorba- 
chev, had urged the East Germans 
to avoid a breakup of the party. 


(Cotton e d frog page 1) 

anything simply by keying a Social 
Security number into a computer. 

For 5500, the Inter-Tea investi- 
gative agency in Houston promises 
to verify within a week a person's 
age, ownerdrip of businesses, histo- 
ry of bankruptcies and tax hens, 
mention in newspaper articles, as 
wdl as divorces, said children. 

Clients have paid the agency as 
much as 510,000 to unearth secrets. 

If s usually very easy,” arid Ed 
Pankau, president of Inter-Ted, 
author of “How to Investigate by 
Computer” and a former invostimr 
tor far the Internal Revenue Ser- 
vice. “People want to find a quality 
partner. I wouldn’t say they’re 
paranoid, but they’re very cymcaL 
They don’t want to make a mistake 
that’s going to cost them years and 
a lot of money.” 

Checking into sexual history is 
not much harder than verifying fi- 
nancial data, detectives said. Inves- 
tigators typically have good sources 
in nightclubs and among gay peo- 
ple. 

If a woman suroects that a man 
is sexually involved with other 
men, the detectives will simply trail 
him to a few days. 

“If a man used to hang out in a 
homosexual bar,” Mr. Pankau said, 
“that’s probably something a wom- 
an is gong to want to know about.” 

But investigators say it is diffi- 
cult, short of a blood test, to deter- 
mine whether a person has been 
treated for sexual diseases. 

“If they are treated at certain 
medical institutions, we might be 
able to get it through a hunted 
number of confidential contacts,” 


said a private investigator in Wash- 
ington. “But we’re not highly suc- 
cessful in this area.” 

In some cases, the same detective 
said, even the woman is unaware 
someone is snooping on her boy- 
friend. 


PRAGUE: 

New Government 

(Continued from page I) 

voted to continue their strike even 
as Gvic Forum called off a general 
strike scheduled to Monday. 

The students said they remained 
concerned about the lack of pro- 
gress in an investigation of police 
brutality on Nov. 17, when a stu- 
dent demonstration was bloodily 


also reported that Commu- 
nists still were harassing student 
activists in several towns in eastern 
Slovakia. 

Mr. Calfa also acknowledged 
that there was not yet a final deci- 
sion on the future of the Interior 
Ministry, a principal source of re- 
pression and Communist power. 

For the time being, he said, the 
ministry would be ran by a troika 
consisting of himself and his two 
first deputy prime ministers. One 
of them, Mr. Camogutsky, would 
have (Erect authority over the com- 
mission supervising tbe security 
police. 

Mr. Calfa said negotiators decid- 
ed it was “not suitable for tbe min- 
istry to be in the hands of any 
political party.” 


MOSCOW: 

A Cold Protest 

(Continued from page 1) 

power was not a taboo subject but 
that it should be considered by a 
commission studying the rewriting 
of the constitution, and not by the 
legislature. Critics have called this 
approach an evasion by the party 
hierarchy. 

Mr. Medvedev insisted that par- 
ty leaders were not afraid of the 
issue but did not want it to be 
“exploited to damage the party." 

u Our position is rather simple,” 
he declared. “We are not dinging 
to Article 6 in the form in which it 
is included in the current constitu- 
tion.” 

To same extent, he said, the par- 
ty already had moved from its orig- 
inal toe of being “the entire gov- 
erning nucleus” to one of becoming 
a force to “developing potiries'’ to 
be submitted “to the people for 


(Continued from page 1) 
officials in Bonn said he would not 
attend the conference, which will 
involve the U.S., British and 
French ambassadors to West Ger- 
many — Vernon A Walters, Sir 
Christopher Mallaby, and Serge 
Boidevaix — and the Soviet ambas- 
sador to East Germany. Vyaches- 
lav L Kocbemasov. 

AH four countries have occupa- 
tion sectors on German territory 
and in Berlin. In practice, they have 
delegated much of their sovereign- 
ty in Berlin to German officials, 
though legally West Beriin is not 
part of West Germany. 

Mr. Baker win be welcomed 
Monday night by the West Berlin 
mayor, Walter Momper, much as 
Pnsadeni John F. Kennedy was by 
Mayor Willy’ Brandt more than a 
quarter century ago. But the world 
has changed since then, and many 
Germans are now inclined to an 
first, consult later. 

The most si gnifican t instance of 
this recently was the 10-point plan 
for German unity that the West 
Ger man chancellor, Helmut Kohl, 
outlined to the Bundestag late last 
month without any prior consulta- 
tion with the Western allies. 

According to officials in London 
and Paris, both President Francois 
Mitterrand of France and Prime 
Minister Margaret Thatcher of 
Britain were annoyed at the lapse. 

Mr. Kohl said after the Europe- 
an Community summit meeting in 
Strasbourg this weekend that his 
discussions with the other 11 lead- 
ers had been “complicated.” The 
leaden agreed on a statement that 


recognized the right of the German jealousy guard other privileges like Klaus Bolling, a journalist who 
people to restore unify through sovereignty over air space. lives in Beriin and formerly headed 

—ir J — A Western envoy said privately West Germany’s diplomatic mis- 


self-determination — but within 
the context erf the existing alliance 
and state borders. 

Since the East Ge rman border 
was opened Nov. 9, hundreds of 
thousands erf people have been 
pouring over to visit every day in 
what amounts to reunion, if not 
reunification. 

The changing realities are felt in 
ways big and smalL Mr. Momper 
and his East Beriin counterpart, 
Erhard Krack, have been visiting 
each other regularly since Nov. 9, 
and on Sunday they visited an out- 
door Christmas bazaar near West 
Berlin's Kaiser Wilhelm Memorial 
Church, signing autographs among 
the Yule trees for a crowd that was 
half East Berliners, half West Ber- 
liners. On Saturday they will go to 
the Christmas market in East Ber- 
lin, off the Alexanderplatz. 

Municipal authorities on both 
sides of the Beriin Wall are begin- 
ning to talk about ways to improve 
water and sewer service, increase 
the number of telephone lines, fight 
drug and currency smuggling and 
cut sulfur dioxide emissions to re- 
duce foul-smelling smog that re- 
peatedly closes down over the dty. 

But Allied diplomats in East and 
West say that legally the Germans 
cannot formally assert responsibil- 
ity for Bolin as a whole: This is 
reserved to the Allies, who reaf- 
firmed it in the 1971 four-power 
agreement on the city’s status. 

Over tbe years they have delegat- 
ed most of thtir rights to their re- 
spective German allies, but they 


that the United States risked bong 
dealt out of central Europe if it did 
not soon assert a stronger interest 
in how things evolved. “The Ger- 
mans are going aVinad without us,” 
be said, “and in Washington we 
don't even seem to be aware of it.” 

The difficulty is that the Allies 
have often sought to assert their 
interest in petty ways that are be- 
ginning to offend west Berliners 
not old enough to remember the 
days of the Berlin airlift in 1948 
that enabled West Beriin to survive 
a Soviet blockade. 

“The Allied military attaches all 
behave at times like representatives 
of thdr national airlines,” said 


si on to East Germany. “The Allies 
are being short-sighted.” 

Only airlines in the hands of 
U.S., British or French owners can 
fly into and out of West Berlin's 
Tegd and Tempelhof airports. 

Lufthansa has suggested to East 
German authorities that it and In- 
terflug, tbe East German carrier, 
start flying direct services to the 
West from Schdnefeld airport on 
the outskirts of East Beriin, and the 
two have initiated direct Leipzig- 
Frankfurt and East. Beriin-Ham- 
burg connections, but the Allies, 
who control the air corridors over 
East Germany, have been reluctant 
to grant them long-term rights. 


If you think this 

space is cramped, 
you haven’t been 
in most New York 

hotel rooms. 

THE MARK For reservations, call 
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ACROSS 

n It's a start 
4 Biblical 
matriarch 
B This is 
sometimes 
clenched 

13 Poverty-stricken 

15 ‘A miss is as 
good as ’ 

16 Little Sir o> 
songdom 

17 Novelist Ferbei 

18 Put two and two 
together 

20 Wanted 

22 Seconds 

23 Fatal date for 
Caesar 

24 East or West 

follower 

25 Old sums 

27 Forbid 

28 Marconi's 
interest 

32 Committed 
perjury 

33 Estuary 

34 Amorous starers 

35 Feathers' 
partner 

36 Wrestle 

38 Tic- toe 

39 Lacking vitality 

41 Conducted 

42 Alpha follower 

43 Gaseous 
element 

44 Mom mg 

moisture 

45 More positive 

46 opponents 

48 Rigid 

40 Certain dives 

52 wed 

55 inquired 
concerning 


57 Twice halved 

58 Prophet 

59 Rallying point 
60 ‘The Way We 

bi Bridge call 

62 Miscalculated 

63 Lemon 

DOWN 

1 Copied 

2 Augur 

3 Took under 
advisement 

4 Places for 
valuables 

5 In the center 

6 Semi 

7 Metallic eomb. 
form 

8 A king of Judea 

9 Kind of offense 

10 Religious object 

11 Closed 

12 Little ones 
14 Made a foray 
19 Come out 

21 Embarrassed 

24 Tastes 

25 Hitching post? 

26 Mythical 
huntress 

27 Bosom 
companion 

29 Intent on 

30 Hot under the 
coflar 

31 Lyricist 
Hammerstein 

33 Circle section 

34 Venerable 

38 Won at a rummy 

game 

3? Church seat 
40 Whiners' 
cousins 
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42 Rabbit hole 

44 Oust a lawyer 

45 Knightly title 

47 Speck 

48 Doomed 

49 Express 
astonishment 

so On the briny 

51 D.D.E. 
namesakes 

52 Euterpe or 
Terpsichore 

53 Beige 

54 Boy Scout's 
’good' one 

56 ‘ Love* 

1939 song 
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Central Committee thus was 
echoing the evolving leadership po- 
sition as enunciated most recently 
on Friday in Pravda, the party 
newspaper, which tod that while 
the Communist political monopoly 
could eventually be changed in the 
constitution, to the moment the 
party’s role was critical to the suc- 
cess of Mr. Gorbachev's drive for 
economic and social renewaL 

Mr. Medvedev repeated earlier 
government warnings that the two- 
hour work stoppage called to apply 
pressure for changing Article 6 
would be a violation of a standing 
order against strikes. 

The outlook to such a strike is 
uncertain. Some legislators who arc 
sympathetic to ending the Commu- 
nm monopoly are nevathdess hes- 
itant about veering into the area of 
labor protest 

The Central Committee appoint- 
ed Vla dimir Ivashko, the new 
mcrainianparty leader and a mem- 
ber of the Congress, to tbe Politbu- 
ro. 

The plenum also created a party 
bureau for the Russian Federation, 
the largest erf the 15 Soviet repub- 
lics and the only one lacking a 
separate party structure — a bone 
of contention for the republic's in- 
creasingly vocal advocates. 

Meanwhile, at least one person 
was injured when riot police broke 
up a second demonstration Sunday 
in Moscow’s Pushkin Square, jour- 
nalists said. 

About 10 persons were taken in 
for questioning at the rally, orga- 
nized by tbe anti-Communist Dem- 
ocratic Union to denounce Soviet 
human rights violations on Inter- 
national Human Rights Day. 

The authorities have banned 
demonstrations in P ushkin Square. 

(AFP, NYT, Reiners) 
■ Elections in Baltics 

Non-Communist groups in Esto- 
nia and Latvia challenged the 
Communist Party on Sunday in lo- 
cal elections viewed as a gauge of 
separatist feeling in the Soviet Bal- 
tic republics, Reuters reported 
from TaUmn, the Estonian capital 

In Estonia, parties and pressure 
groups that included environmen- 
talists, Christian Democrats and 
house owners contested die party’s 
right to occupy 4,209 seats in mu- 
nicipal and rural elections. 

In Latvia, which Eke Estonia 
held its last fully democratic deo 
tto before it was absorbed in to the 
Soviet Union m 1940, about 24,000 
c andida t es disputed 14,557 seats. 

First results were not expected 
before Monday. 
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Resources to Redirect 


Mikhail Gorbachev is remaking history 
in the Soviet Union and Europe. With the 
•.end of the Cold War, George Bush has the 
same opportunity in the United States — 
the first chance In 40 years to think seri- 
ously about diverting resources from old 
and rapidly receding threats to a new 
agenda of urgent needs. 

There will be honorable, eveo tortured 
argument about bow to spend any “peace 
dividend." Some people will urge reducing 
the deficit. Others mil press for specific 
purposes like improving education and 
health care, combating drugs, cleaning up 
rivers and air. The task is to seize the 
moment, to begin that debate before the 
billions trickle away, swallowed up by old 
and practiced lobbies. That is just what 
happened to the "peace dividend" that 
was supposed to follow the Vietnam War. 

There won't be “a lot of excess money," 
President Bush said the other day, adding 
that what there is should be used to trim 
the deficit. That seems an astonishing sur- 
render. There could be quite a lot of funds 
available, to an a dminis tration willing to 
Tight to carve them out. 

For starters, the S1.2 trillion federal 
budget includes at least 5100 billion in 
expenditures directed toward past security 
threats. And it is realistic to contemplate 
finding another 5100 billion in unjustified 
subsidies and from new, carefully targeted 
taxes. Here are some illustrations: 

Direct defense spending. One-third of the 
federal budget remains devoted to the pur- 
poses and trappings of the Cold War. One- 
quarter of the Pentagon's 5290 billion in 
outlays this year are to maintain U.S. 
-troops in Europe. In due course those 
expenditures can drop substantially. Mos- 
cow is pledged to cut its forces in Europe 
by several hundred thousand, and Presi- 
dent Bush plans to propose further deep 
reductions on both sides. Another 5200 
billion-plus is earmarked to produce new 
missiles and long-range aircraft in the '90s. 
But in the same period the two powers 


expect to cut their strategic forces in half. 

Defense-associated spending The Energy 
Department spends $8 billion a year mak- 
ing nuclear warheads. But strategic aims 
wifi be cut and medium-range missiles are 
already being destroyed The CIA and the 
military intelligence organizations spend 
520 billion each year. A good chunk of that 
is needed to verify arms treaties. But much 
is tied to Cold War relics and has never been 
of particular use to policymakers. Overall, 
the end of the Cold War could mean «nra«l 
savings of between S50 billion and S75 bil- 
lion in military and related activities. 

Subsidies and taxes. This is also a rare 
opportunity finally to stop giving govern- 
ment handouts to affluent citizens, like the 
farm subsidy program or the built-in tax 
subsidies to the well-to-do elderly. Subject- 
ing Social Security to regular tax rates 
would, without harming those in need, pro- 
duce billions annually, enough to fund cata- 
strophic health and nursing care. And as for 
taxes, even without touching income tax 
rates, the gasoline tax, far less than that in 
other countries, could be raised to bring in 
billions earmarked for highway repair, tran- 
sit improvement and conservation. 

These changes would be phased in gradu- 
ally. Tune is needed to ensure that the 
Soviet Union is staying on a steady course 
and cutring its forces. Thus, military reduc- 
tions would be lower in the early years, then 
rise more sharply. Spending would start 
slow on new agenda items, so as to see what 
programs work and which don’t 

The president is right to say that making 
good policy is the first order of business. 
But, that said, why not begin the policy 
discussion now? There is no surprise about 
the main items on any new agenda — 
deficit reduction, the lamentable state of 
public education, the environment drugs. 
What is new in the post-Cold War equa- 
tion is the opportunity to give this agenda 
the attention it deserves. 

It’s a precious moment It won’t last 
— THE NEW YORK TIMES. 


A Restart in Brazil 


By the time Brazil votes in the final round 
of its presidential election, its government 
will have been more or less paralyzed by 
politics for two long years. Its new demo- 
cracy has had a turbulent initiation. Brazil 
emerged from two decades of military rule 
in 1985, and much of the country's energy 
since then has gone into the highly conten- 
tious process of developing its new repre- 
sentative institutions. Unm late last year 
the government was seized by the quarrels 
over the drafting of the new constitution. 
Since then the presidential election itself 
has preoccupied everyone in politics, push- 
ing aside urgent decisions on policy — 
above all, on economic policy. 

The runoff next Sunday will be a highly 
polarized choice. One candidate, Fernando 
Collor de Meflo, chiefly represen is business 
and the middle class. The other, Luis In&cio 
da SQva, known as Lula, is a socialist who 
speaks for labor and the poor. To govern, the 
winner is going to have to try to reach across 
the gulf between them. It won’t be easy. 

The outgoing president, Josfc Sarney, has 
been spectacularly ineffectual in dealing 
with die chief threat to Brazil’s stability — 
high and persistent inflation. IBs four and a 


half years in office have been notable for a 
series of anti-inflation plans, all of which 
rapidly collapsed because neither he nor the 
legislature was willing to make hard choices 
on the budget It is a bit like the situation in 
the United States, but the numbers in Brazil 
are m uch more threatening. Prices have risen 
more than ] ,000 peroent since the start of the 
year, and inflation is now running at a rate of 
about 40 percent a month. The chief reason 
is a huge budget deficit, estimated this year 
to be 7 percent of GDP. (The U.S. federal 
deficit, which is much too big, will be about 2 
percent of GDP this fiscal year.) 

The democratic government’s weak start 
during the past five years has been due in 
substantial part to bad lode. The first presi- 
dent, chosen in an indirect election, med a 
few months later, and the wee president, Mr. 
Saraey, was propelled into a higher office 
than be or the country had expected. IBs 
successor, whether it turns out to be Mr. 
Collor or Mr. da Silva, will have the enor- 
mous advantage of the legitimacy conferred 
by direct election. There is a desperate need 
for stronger leadership. The surwval of Bra- 
zilian democracy will depend on it. 

— THE WASHINGTON POST. 


Forced Repatriation 


Nothing is more unfas hionable t h an yes. 
terday’s victims. This is the fate of more 
than 50,000 Vietnamese boat people now 
threatened with forced repatriation from 
refugee camps in Hong Kong. No longer 
“victims of Communist tyranny,” they are 
merely “illegal immigrants," in the words of 
Prime Minister Margaret Thatcher. Ac- 
cording to her Foreign Office, their return is 
not “forced" buL “involuntary.” This nice 
distinction will bring no comfort to those 
about to be repatriated. 

All told. 167,000 boat people have fled to 
Hong Kong since 1975, of whom around 
112,000 have been resettled there and in 
other countries. Recent arrivals come main- 
ly from Haiphong, a trip of three to seven 
days in fragile boats. 

After accepting 10,000 Vietnamese in 
1979 and 1980, Britain has found room for 
only hundreds each year. The United States 
has absorbed 50316, but only about 800 in 
the last year. Meanwhile the exodus contin- 
ues — 46,000 since June 1988, and hun- 
dreds more arrive every month. 

There is no recent parallel for handing 
over so many unwilling people to a Commu- 
nist stare. A less recent parallel is disturbing: 
the forced return in 1945-46 to the Soviet 
bloc of hundreds of thousands of refugees, 
chiefly by the British. Most were; killed or 
sent to labor camps. It was to prevent such 
cruelties that civilized states agreed to forbid 
the practice called refoulement. 

In French that means “forced return.” a 
practice proscribed in article 33 of the Unit- 
ed Nations convention on refugees: "No 
contracting state shall expel or return a 
refugee in any manner whatsoever to the 
frontiers of tetri tones where his life or free- 
dom would be threatened on account of his 
race, religion, membership of a particular 
social group or political opinion.” 

According to the British, nearly all the 
Vietnamese have been carefully screened by 
the United Nations and most cannot claim 
a well-founded fear of persecution. 

That is disputed by the respected Law- 


yers Committee on Human Rights. It re- 
gards the screening as biased and careless 
and contends that the refugees are helpless 
to contest adverse findings. 

The boat people do not share Britain’s 
faith in Hanoi's avowals of decent treatment 
for returnees. As of September, only 264 had 
elected voluntary repatriation, despite every 
inducement. Imagine what Charles Dickens 
might say about the silky assurance of a 
British civil servant that returning these peo- 
ple is "a process of deportation which is used 
every day across the globe.” 

Granted, the choices are difficult. Wash- 
ington initially condemned forced repatria- 
tion as “odious” but is opening no doors, 
pointing out that America has already ab- 
sorbed a million or so Indochinese refugees. 

The Lawyers Committee urges granting 
the boat people permanent asylum in labor- 
short Hong Kong. The U.S. Committee on 
Refugees urges, perhaps more realistically, 
a one-year grace period until the world 
comes up with a better solution. 

The United States, Britain and other 
countries in the region should be struggling 
to find one. That would sit easier on the 
conscience than idly watching as 50,000 
refugees are forced from their refuge. 

— THE NEW YORK TIMES. 


Other Comment 


Germany Oil Europe Off 


The Cold War’s end has put German 
unification squarely on the agenda and Eu- 
ropean unification squarely o£f it. It is as 
simple as that, and real progress toward a 
new European order will start only when all 
sides to the debate have the courage to recog- 
nize the obvious. This is no time for intro- 
ducing great new bones of constitutional 
contention within and between the nations 
of Western Europe. Federalism, either overt 
or coven, is such a bone of contention. 

— The Sunday Telegraph (London). 
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OPINION 


German Unification 
Has Already Started 


HPT"* 


By Flora Lewis 


S trasbourg — N ow there is 

no point talking about whether 


J no point talking about whether 
the two Germanys will be reunited. 
The questions are when, how, in 
what context and with what results. 

The 12 states of the European 
Community recognized that in 
their summit meeting here, while 
hedging their commitment with all 
kinds of conditions about cha nging 
“peacefully and democratically, 
with respect for treaties and Hel- 
sinki principles, and about pursu- 
ing European integration. 

Maybe as Httle as a month ago 
there might have been a chance of 


are kept out of sight as much as 
possible but are impossible to isolate 
completely. Grave incidents would 
inflame the Soviet mihtaiy command 
and probably the Rnssum people, 
destroying Mkhafl Gorbachev's pro- 
gram, and perhaps himself. 





Hut is why a visible, public and 
open-ended process for the German 
future is so important now, to damp- 
en frustrations and to strengthen the 
counsels of calm and wisdom with 
convincing grounds far hope. 

Maybe the EC’s modest attempt 
is inadequate at this late point. 

It was primarily at sup- 
porting Helmut Kolti, who thinks 
above all of his own West G erman 
elections next December, and to 
give the Russians and everybody 
fflse a that the German issue 
hasn’ t run beyond control. 

A lot of bits of reunification are 
already happening, not only people 
moving freely in both direct! ons oot 
administrative and political finks 
going beyond those between friend- 
ly countries. They could have been 
seen as the “small steps” policy of 
reconciliation that West Germany 
has been practicing for nearly two 
de ca des, sometimes with the delib- 
erate purpose of making two sepa- 
rate states acceptable on both sides 
of the now-broken wafl. But the cli- 
mate has changed dramatically. 

The ties bemg woven now are 
f raming a different picture of a Ger- 
man na tion. For example, it has been 
announced that the West German 


while Europe transforms itself. It 
has been lost, not because t hin gs 
went too fast, as many say, but be- 
cause authorities in both East and 
West were too slow in realizing that 
the fall of the East German leader 
Erich Honecker left a vacuum. 

There was nothing available to 
succeed the old regime. The only 
possibility, an immediate start on 
organizing free elections, was left in 
limbo, ana the people in the streets 
took over. But people in 1 the streets 
cannot plan policy, negotiate, at- 
tend to the concerns of neighbors 
and allies. So events are imposing 
their own momentum. 

The people have so far shown 
remarkable restraint and wisdom. 
There has been no violence. 

The Soviets wony that the release 
of emotion might lead to attacks on 
thi’rr forces in Fro Germany, which 


I 

& . 


c riminal police are arranging to co- 
operate with their collea^ies in the 

ian police have already started. 


An assortment of Bonn cabinet 
ministers, dealing with environ- 
ment, Health, transport and money, 
are framing a cavalcade to East Ber- 
lin to make joint plans. Even De- 
fense Minister Gerhard Slofteaberg 
announced that he intends to hold 
talks on defense, once a democratic 
government has been installed. 

That is a wild idea, since the two 
sides belong to rival affiances. 

A West German spokesman 
brushed it aside with a laugh: “You 
know bow it is these days. Every 
minister Amies he has to show he’s 
getting in on the action.” 

Most important, the West Ger- 


man political parties are preparing 
to take the plunge, organizing sup- 
port for the embryonic East Gor- 
man groups tlun they consder their 
logical counterparts. They can be 
expected to pour in money, techni- 
cal advice, perhaps even o r g aniz ers 
and speakers once a campaign be- 
gins in the East 

Even the Social Democrats, 
whose policy was standoffish at 
first, proclaimed the vestigial East 
GennaaSoc^ Democratic Party to 
be their rightful partner and now 
seek its adimssioai into the Socialist 
International 

They know that Socialists are not 
fikdy to do wefl in East Germany, 
partly because the left is so widely 
discredited but also because the 
Western SID has been so cozy with 


the Fjwt German Communists for 
many years. But there is a sense that 
any western party not seen to be 
involved and s upp or ti ve will do 
badly at home. 

Bonn's Christian Democrats and 
Liberals win also be active. They 
need to be to woo voters in the 
Federal Republic. 

So it is crucial that other countries 
concerned, including the United 
States, show that they are not trying 
to block the inevitable but to 


smooth the way, providing the 
framework for a peaceful demo- 
cratic Germany enmeshed with its 
neighbors in tire center of Europe. 

Thai is what most Germans want, 
too. President George Bush has 
been sound on tins fateful issue. 

The New York Tima. 


Germany Remains Too Important to Be Left to the Germans 


W ASHINGTON — With the Malta sum- 
mit, Mikhail Gorbachev has reversed 


W nrit, Mikhail Gorbachev has reversed 
Stalin’s postwar decision to seal tire Soviet 
Union off from Europe and erased Moscow's 
ambivalence about whether the United States 
has an abiding trans-Atlantic role. On his 
part, Gecnge Bush has conclusively answered 
the suddenly urgent question of whether tire 
United States will stay deeply engaged in 
Europe as the Cold War winds down. 

These developments make Malta the most 
important East-West assembly since the two 
principal victors of World War II met at 
Yalta in 1945 to set out a new international 
order. Yalta saw a triumph of reality over 


By Stephen S. Rosenfeld 


hope. Malta is the marvelous second 
I am among those who doubt that 


I am among those who doubt that it could 
have come earlier. Not that tire Western side 
never nrisstepped. But the Communist model 
of tyranny and anogascehad tobeprovea and 
accepted not just as a tragedy for the immedi- 
ate victims but as a general catastrophe with- 
out redeeming social value. That took time. 


It was not ordained, however, that Europe, 
left stricken in 1945, would not only recover 
but be reborn as a focus of global politics, its 
military vulnerability drew in the two great 
powers as patrons and protectors. This al- 
lowed Europe — Western Europe — to revive 
economically and politically so that now, with 
the military factor at last being subdued, 
Europe resumes center stage. 

This explains much of why both tire Soviet 
Union and the United States are shifting 
gears and searching for new post-Cold. War 
reasons to stay involved with Europe. Mos- 
cow desperately seeds the connection in or- 
der to modernize. Washington uneasily locks 
beyond the old fading threats for ways to 
contribute to Continental “stabflhy” and to 
ensure that Europe’s economic unity takes 
place on outward-looking terms. 

At Malta both powers reached oat to share 


a fresh and useful European connection on 
the politicaLsecurity side. It Ires in ensuring 
that the Germans’ newly respectable quest far 

rmntfira if HVi sntfaftec fh* forei g n p olity jnter- 

ests and peace of mind erf other Europeans. 
This ia not a task that the others would wish to 
take entirely upon themselves. 

Immediately after tire war, tire two great 
powers solved Europe's thea-«till-raw German 
problem by dividing Gexmaoy and undertak- 
ing to guide the internal devtaopr^ait of each 
German stale. Tlreir success (in tire West by 
design , in the East by <wW it ) in equipping 
Germans fra a democratic future produced tire 

ing Germai^jrobkxn that ^1^ Gorbachev and 
Mr. Bush addressed at Malta. 

They started from tire old premise that Ger- 
many is too important to be left to tire Ger- 
mans. Tins is me point Mr. Bush mad* dis- 
creetly but firmly, with Ins statement on tire 
limi ts to be imp osed an German seff-detenm- 
natirac Others must be consulted on tire pac* 


style and destination of tire process. Mr. Gor- 
bachev made the sane point, acidly and with 


mot Kohl's pushy 10-paint reunification mani- 
festo I^wedtfs surge of tmi&atkxi emotion 

in both German stales can only co nfir m others' 

: • * . • 


East Germany Should Stay Different 


O UR Gennan Democratic Re- 
public is stuckin a deep crisis. 


V7 public is stuck in a deep crisis. 
We do not want to and cannot live 
anymore the way we did up to 
now. The leadership of one party 
assumed the damnation of tire 
people and its representatives, im- 
buing all areas of fife with struc- 
tures marked by Stalinism. With- 
out violence, through mass 
-demonstrations, tire people com- 
pelled the process of revomtionary 


renewal which is fulfilling itself 
with breathtaking speed. little 
time is left for us to influence the 
possibilities that offer thems elves 
as ways out of tire crisis. 

Either we can insist on the indi- 
viduality of the Gennan Demo- 
cratic Republic and try with all 
our power, and in cooperation 
with those stales and interest 
groups who are ready, to develop 
a society in which peace, social 


justice, the freedom of tire indi- 
vidual and the protection of the 
environment are maintained. 

Or we must watch the begin- 
ning of the selling out of our ma- 
terial and moral values, caused by 
the strong economic compulsions 
and unacceptable conditions with 
which influential circles in tire 
Federal Republic bind their assis- 
tance to the GDR, and which 
sooner or later would mean tire 

wniwatin n nf th f . fWrmm 

cratic Republic by tire Federal 
Republic of Germany. 


Let ns take tire first path. We 
still have the dunce to develop in 
a relationship of equals with all 
European stales a sodafist alter- 
native to tire Federal Republic. 
We can stffl reflect the antifascist - 
and humanistic ideals from which 
we proceeded long ago We call 
on all citizens who dime our hope 
and our concern rejoin this ap- 
peal with their signatures. 

— Christa Wolf, an East German 
writer. This was translated from 
the German for The New lark 
Times by Darid Binder. 


Mr. Bush and Mr. Gozbadrev; however, do 
not intend overaight of reunification to be the 
net project of the two working in anything Hke 
the wartime Yalta secrecy. They acknowledge 
in their ways — Mr. Gorbachev boldly , Mr. 

Wmh fa n-fnT] y that th* fi pal mftmrfly fa m 

rest with the 35: tire 33 Eu rope a ns, indudmg 
bloc. members gn d neutrals, plus the United 
States and Canada. They wifi necessarily be 
operating m a late 20tir centunr fisUwM. 

- The 35 first gatheredatHebmki in tire 1970s 
as tire Conference on Security and Coopera- 
tion in Europe. Seemingly an ungainly forum 
doomed to consensual ineffectiveness, CSCE 

3 : the expectant spirit of its time and 
red a worthy aet of human rights stan- 
and mnfidaia Aiflrfiug me rair gs (the 
TManlri Final Act) jptus the machinery to put 
them into effect This is how it earned its spurs 
for a dirikuati c assault — “Helsinki O,” it is 
being called— on a c om p re h ens i v e peace. 

The ncrw-revikd Leonid Brezhnev, whose 
diplomacy defeated tire troop-cutting Mans- 
field amendment, was tire first Soviet leader to 
make sure that American impatience would 
not draw American troops in Europe homo 
premahnriy. Mr. Gorbachev has gone further 
with his icadmess to kuit a suitably constituted 
American presence into the permanent “archi- 
tcctnre” of a new Europe. This word is tire 
e up he m ism for slowing re un i fic a tion down. 
The Washington Port. 


Philippines: Let’s Have Other Leaders and a Different System 


M ANILA — Recent American 
military intervention prevent- 


JLVJL military intervention prevent- 
ed the government of President Cora- 
zon Aquino from falling into tire 
bands of military reformists who 
launched a coup to end her adnmris- 
nation. But UJ3. action left serious 
doubts about the future of the Un- 
backed government and of America’s 
standing in the Fbxlippdxies. 

Without US. F-4 Phantom jets pro- 
vkhng air cover for Mrs. Aquino’s 
pound faces, the g o ve r nment would 
hare fallen and beat replaced by a 
military, or civilian-military, junta. 
Thai wraild hare been unacceptable to 
Washington, whose political interven- 
tion helped to topple President Ferdi- 
nand Marcos and install Mrs. Aquino 
in power in 1986. But even more unac- 
ceptable would have been the sight of 
Filipinos chawing the new regime 

Filipinos c ontinue to voice their 
p refe r ence fra nonviolent change, but 
not enough of them c ondemne d this 
latest coop attempt — the sixth and 
Woodiest since 1986. There was stron- 
ger and more widespread condemna- 
tion of oven U.S. rmlnaiy interven- 
tion, regardless of its avowed purpose 
to help prevent the overthrow of a 
democratically elected government. 

That is how unpopular Mrs. Aquino 
seems to have become. Except for 
America and some leaders of the Phil- 
ippinc dergy, the very forces that 


By Francisco S. Tatad 


and call for non-renewal of the bases 


helped put her in power in a stirring 
rivflian- backed mili tary uprising are 

This’could not be avokled^Snce 
craning to power. Mis. Aquino has 
subsisted mainly on anti-Marcos pro- 
paganda, blaming her most senon s 
problems on the okl regime. But Mr. 
Marcos is dead, and the country is not 
being run as those who revolted 
against him hoped it would be. 

White some US. aid oantmnes, and 
Taiwan, Japan and other countries 
hare pumped in investment, the mass 


declining value of the peso have wiped 
out salary increases. Government 
workers hare walked off the job. 
Shortages of power, transport and ba- 
sic services have reduced industrial 
production and caused widespread in- 
convenience. The coup was launched 
after tire government announced a big 
increase in the prices of oil products. 

It will not be easy to repair the 
damage. The armed forces are hope- 
lessly split Many troops, indudmg 
dements of tire best trained units (the 
Scout Rangers and Marines) are still 
in rcbdllion against Mis. Aquino, who 
as president is their commander in 
chief. They are also in revolt against 


the top nnlitaiy leadership. Loyal sot- 
diers arc made to look Hke a colonial 
army by the widely criticized interven- 
tion of the UJS. Air Force. 

The fact that thousands of service- 
men who took part in the coup have 

r wr m ina ri imHq g win ^ q nd that flQUK 

2fl00 Scout Rangers marched back to 
barracks on Thursday like a trium- 
phant army after paralyzing the finan- 
cial and business district of Makata 
for four days, indicates that the rebd- 
lion continues and that it oouLd again 
explode in a more decisive coupi 

There are calls for Mrs. Aquino’s 
r e sig nati on. Without a political settle- 
ment, instabfity wifi remain and no 
new investment will come in on any 
significant scale or long-term basis. 


targets will disintegrate. 
Heavier financial burdens will be im- 
posed ax foreign creditor banks and 
on the United Sates, Japan, the Euro- 
pean Community and other drawn; 
that hare agreed to bail out the econo- 
my through a S3 J bflfiaa multilateral 
aid initiative. C ornmnni st insurgents, 
until now reding from internal purges 
and d ramatic i mpm wwiwrtt in Saw . 
West relations, could benefit 

In all this, U.S. political fortunes in 
the Ffaffippines are intimately tied to 
those of the Aquino admmistratiaa. 

Because of U.S. military interven- 
tion, nationalist anger could coalesce 
into a mass movement gainst the con- 
tinued presence of U5. troops and 
facilities at the Clark and Subic Bay 
bases. Even if Mo. Ammo signs a 
new bases treaty to replace the 1947 
asternal which expires in 1991, and 
if (be Senate reverses itself and en- 
dorses the extension, it would be like 
America’s bases treaty with Cuba — 
existing in a hostile e n v ir o nm ent. 

What is at issue is no longer the fate 
of American milttaiy installations in 
the Philippines but the rery nature of 
UJS. relations with its framer colony. 

Until American jets intervened in 
Mis. Aquixrfs domestic nips, anti- 
Americanism was a preserve of the 
left. No longer. For the first time, anti. 
Amer ic anis ms bring waged with con- 
viction by Hiproos who cannot be 

accused of being “red" or“pink." The 

coup leadership, which remains at 
has taken an anti-UJS. stance 
and warned that it will fight against 
America % there is any further inter- 
vention. The opposition Nadonafista 
Party, the oldest in the country, has 
amended its party platform to re- 
nramce its previous support for US. 
military facilities in the Pht%anes 


P RESIDENT Aquino admits that the costs of the rebellion are “staggering” 
— a [deeply divided nnlitaiy, a shattered economy and her credibility greatly 
undermined by dependence on American mffitaxy assistance. An American 
banker says it^ will take fire years to restore the confidence of f raagn investors ^ — 
this for a nation already burdened with a $27 biffioo foreign debt. 

Despite an upbeat economy, recent gams hare barely touched the lives of 
most people. Above afi, Mrs. Aquino has to regain the confidence of many 
Fffiginos who fed betrayed by the leader they hoped bring to power in 1986. 

Given another op portuni ty, the officers and thousands of soldiers who 
waged the rebellion will again fight for what they believe in — military 
supremacy over civilian role, a legacy of the Marcos years. 

— Vyvyan Tenants, commenting in the Los Angeles Times. 


IkA'jttfY observers fed that Mrs. Aquino should have started out by using her 
1Y.L immense popularity to decree urgent measures, such as land reform. But 


she entrusted change to the surrogates of the ohearchy. which naturally opposed 
change. Land reform was emasculated fra theboefii of die landowners. 

Her own honesty is above reproach, but she has receded from cracking down 
on the corruption that riddles her government, perhaps out of fear of alienating 
people in high places. She has flinched at st reamlining the bureaucracy, where 
the red tape is such that nriffions of dollars in aid have remained unspent. 

Nor has the economic growth trickled down into the city slums and rural 


“absolute poverty,” its income inadequate to “satisfy basic 
Mrs. Aquino's stunning victory over Ferdinand Marcos c 
tf a miiade woricer and raised imoossibk exocctatinns At ; 


earned ter die image 


the transition from unscrupulous autocracy to democracy. 

— Stanley Kamaw, commenting in The New York Tones. 


or the Mutual Defense Treaty. 

The administration of President 
Gcoqjp Bush must correct its mistake 
if rapid and sustained deterioration of 
rel atio ns is to be averted. Airy re- 
sponse should be based on a deeper 

the T^^States is 
dealing with. This requires a drastic 
review rtf basic assumptions and an 
overhaul of American personnel and 
policy involved with Phflippme affairs. 
President Bush has die chrace of mak- 
ing the anti-Aquino movement an 
mti-U.S. movement as wefl, or of try- 
ing to perauade it to remain nan-an- 
taganis& to American interests. 

To hdp end the rift, Mrs. Aquino 
should step down. For as trig as she 
remains in power, she will be seen by 
an increasing number of Filipinos as a 
puppet who serves U.S. interests first 
and KnHpjane interests second, 3 at 
afl. The United States, having saved 
President Aquino from the coup, 
should now ask her to step down, as 
Mr. Marcos did in 1986. 

Who will succeed her? Washington 
should leave Filipinos to work that 
out. It should stop asking “Who?” and 
begin asking “Whal?" S the alterna- 
tive to a failed government. It should 


stop trying to decide who should ran 
Fflipmo affairs and let Filipinos de- 
cide what is best for themselves. In a 
country of 60 mflhon, more than half 


can be many divisions but no real 
shortage of qualified leaders. 

The affirarines needs and deserves 
a second chance. Constitutional re- 
foon and a change in pobtkal leader- & JW 
drip are urgently required. The effort 
ance 1946 to imitate the American 
preside ntial system has not worked. 
Filipinos have corrupted it as mochas 
it has corrupted them. They should 
devise something suitable and effec- 
tive fra a developing country saddled 
with many! serious probl ems. 

The fat hrre of the system and the 
need to overhaul it are recognized, 
notably by younger leaders in politics, 
the media , universities mid business. 

There is growing sentiment in favor of 
a federal system under aparhanKnlar 
r y form of government. This would be 
a creative response to die present cri- 
sis, and one which the United S tates 
could and should support 


77te writer is editor and publisher of 
Philippines Newsday, a business and 
political newspaper in Manila. He con- 
tributed this comment to the Interna- 
tional Herald Tribune. 


100, 75 AND 50 YEARS AGO 


1889: France in Algeria 

PARIS — Colonization in Algeria 
was the suWect tool which the Sena- 
tors expended t&ar energies yester- 
day afternoon [DeclOJ. How maeh 
land would it be advisable to a&ow 
French colonists, and under what 
conditions, asked M. Boulanger. The 
object of the bill before the House 
was to assure the development of the 
French dement in Algeria, “which, 
white betanmu to Fiance, did not 
ywbdtHfctorrendbmcn." 


being ably assist- 
ed by Lady Aberdeen. 


1939s The Arctic War 


HELSINGFORS - Three unusual 
weapons are assisting the Fmns in this 
S t ran gest and mnet rnm ^i u-ku «r 


“awyof the Arctic night between 
awe Finland and the Red colossus. 
Th* arc tta -puntaT (stubby razor- 
KeeadagerasL a 


1914: Viceroy Bows Oat 

LONDON —The Ead of Aberd e e n 


atesnamwennleina- h. 
ctene gun woghing less than a porta- 

Ole tVDGWntpr rsf. OV. 


. - " p-— b *v«» uirui a yvim- 

bte htpewnter, and skis. Precon- 
cewai ideas of modem warfare have 
w be forgotten to comprehend how 
Rjhmd can oppose so confidently 
the mutiny Wu of Soviet Russia. 
“Us war “ nnl 3re any other struggle 
generation. It is fought with 
afferent tactics and undermiireiy 
novel EEomnhlrai — j. 


Ireland three weeks ago, His resigna- 
tion has now been -accepted and it 
will tate effect at the end of January 
next Lard Aberdem has been Irish 
Viceroy since December, 1905, and 
^resignation is not due to any dif- 
ference of opinion between him and 
the Government He has -Sited five 
office of Viceroy with devotion and 


tion^t may well turn out that puu- 
kos, wah their ax-mefa blade. ^ wielded 

m nrlimlhw V J - _ . 


m primitive hands in fighting, may 
on die course of the 

war man modem gadgets. 
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EUROBONDS 


Japan Helps Perpetuals 
Stage Market Comeback 


By Cari Gewirtz 

Iiaemama f Herald Tribune 



md no final maturity dates — aremalong a comeback 
masks to sustained demand for such instruments from 
institutional investors in Japaiv particularly leasing com- 

Thp. IfltMt vanarirm So a * L. j ; A i 





Quasi-equity is 
especially attractive 
to state-owned 
companies. 
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incentive to one day thinking about redeeming the security. 

This quasl-cquity is especially attractive to stattHJwned enter- 
wises such as Pa&ney SA, SodSt6 Gfefenle and KIM Royal 
Dutch Amines, which cannot 
raise money by se lling stock, 
and to banks like Banco Hi- 
spano Americano and West- 
pac Bask Corp„ wiricb/prefer 
not to because market condi- 
tions are not favorable. 

The perpetuals axe being ar- 
ranged as private placements 

and although the investors are 

all Japanese, the arranges are US. ferns such as Merrill Lynch & 
Co., J.P. Morgan & Co. and Morgan Stanley & Co., which have 
been active in trying to revive a market that r mc n was a vibrant 
part of the international capital Tpaik ft. 

The atdines so far have chosen perpetuals dgnmmnated in yen, 
ai min g at m i n i mirin g the cash-flow drain servicing the debt by 
borrowing in a. currency where interest rates are low. SaHwm 
Belg i an World Airlines and Alitalia are aTy* tryin g tn raw y no nff y 
this way. 

For the state-run companies, the quasi increase in capital is a 
means of augmenting their their capacity to borrow funds. 

KLM has raised 30 billion yen and Air Canada 60 biQian yen. 
The interest rate on both issues is set at a marg in over the long- 
term prime rate, currently 6.5 p e rc e nt. For KLM the margin for 
the first five years is 15 basis pants over the prime rate and for 
Air Canada 35 basis points. 

In subsequent years, the rise in the margin is subject to 
negotiation, but fffl R dtp l irmting hnw mnr-h it 

can rise. Fot KLM, it us a maximum margin erf 3G basis points in 
years six to 15, followed by 6Z5 basis pants for the following 10 
years, 1.25 percentage points for the next 10 years and 1.75 
percentage points after 35 years. Thecap margins for Air Canada 
are 40, 75, ISO and 200 basis points. 

The banks prefer to borrow in dollars, presumably because 
they have less chance of generating income m yen to reduce the 
exchange risk. The capital increased needed to comply with new, 
more stringent, capital requirements at a time when investors are 
not keen to buy stocks in banks. 

H 1SPANO AMERICANO, based is Madrid, is reported 
to be seeking $150 million, with interest starting at 65 
basis points over the London interbank offered rate for 
the first five years. The maximum marg in In the next five years 
would be 70 basis pants, and it would rise to 175 basis points, or 
1 .75 percentage points, after 25 years. 

The Japanese also dominated the public sector of the Euro- 
bond market last week with the continuing flood of new equity- 
linked issues in Deutsche maHru as weH as dollars. But strength- 
ening indications from Japan that the Ministry of Finance wants 
to repatriate this business back to Tokyo sparked fears among 
Japanese as weH as foreign banks abort losing an important 
source of lucrative business: “ . '*{ 

For openers, ix is not dear whether business conducted out of 
Tokyo would continue to be denominated in dollars — giving 
foreign banks some hope of oontinuhig to play a role — or 
whether it would be denominated in yen, which would open the 
market to the smaller Japanese securities bouses that have no 
presence in the international market. 

The nearly S60 billion of Japanese equity warrants launched in 
the Euromarket so far this year account for a third erf total 
volume and the lion's share of the profits for banks. . 

The equity-linked market is the anlysector where underwriters 
get to keep all. of their commissions — a large 225 percent In 
addition to this are the profits trading warrants and repackaging 
the deeply discounted ex-warrant straight bond. 

The enormous instant profits on the equity-linked issues are 
also a source erf hidden favors. How much erf their unelerwriting 
do banks pass to clients at the issue price and how much do banks 
keep for themselves, offering paper to clients at the secondary 
market price? 

Market speculation is that banks distribute only a small 
amount erf the paper at the par offering price to favored clients. 

In the Tokyo market, die new issues would have to be truly 
distributed at par. In addition, the Japanese securities houses that 
now underwrite 70 percent or so of each issue would be limited to 
a maximum 25 percent Further, allocations would have to match 
und erwritin g commitments — assuring equal distribution. 

How soon the market wfll be repatriated arid under what 
conditions remain uncertain. But there is no doubtihat Japanese 
officials want to bring the market under their regulation. 


■3 


CURRENCY RATES 


Crot»R«tM 


DM. 

FJ». 

ILL. 

OMr. 

*5. 

SJ». 

Doc. 3 

Ynn 


100 

1U3 

1.DS4 

03303 

OU31 • 

— 

U73 * 

L2543 

1JW- 


zum 

SUSS 

iun 

A.UM 

US- 

HA. 

— * 

2 3444 

03512 

Frankfort 

urn 

IW 

— 

12927 

8J2S7- 

UNI 

4359- 

1.11U 



uns 


17991 

UH 

2A615B 

3.1575 

5175 

15213 

327495 

MUoa 

MffwYarktel 


lansb 

TJSfS 

1M 

Ctt-d 

uesoo 

ISW 

37.1*7 

15*55 

14435 

Wh 

iS5*S 

9574 

MT7 


04BS- 

M1K 

0.UZ7 




144i4 

70S 

•151 

2U2 

0.11*5 

7244 

1*724 

9U5. 

' 

zuricn 

1J«S 

ism 

1*999 

A3S3S 

1122- 

17971 


— 


1 ecu 

L14M 

07273 

UB 

U» 

U0U1 

UHi 

427S1 

14324 

1*1733 

1 SDR 

13 m 

MI77 

ISIS 

HA. 

14*U» 

13*11 

4*4572 

2*5*5 

wm 


rtLQj not 


duntec U NJL ; not available . 

Other DoRnr VafuM 


CurTtncv 

Part 

Cnwv 

Par* 

CHOBf 

Part 

Cun oner 

Pari 

ArMR.flH*ra| 43540 

nn. markka 

43736 

Max. MM 

2*5540 

*, Afr. nd 

IS** 

Austral. 3 

14612 

Orate drac. 

T62.ll 

It unload* 

148*3 

Sonar n»n- turn 

Aodr.Khn. 

114* 

HmKMI 

741* 

NteMke* 

53995 

IIUU PHtekl 


Mruiti cm. 

teas 

Indian run** 

1647* 

Nonr-kraM 

*7* 

SumUcrana 

445 

Canodsni 

1.1623 

Ma.rwMi 

17*100 

mnn 

214* 

Taiwan l 

253* 

rtilnan mnn* 1791 

im* 

04714 

Port undo 

14*40 

ThalbnM 

2549 

Doiiau kraon 

*4*9 

1 irate teak. 

1*45 

Sandlrtral 

174* 

TOrWteUra 

22*640 

Emtpmd 

154*2 

Kuwaiti moar 03943 

SM.< 

um 

UAIditen 

347 



Mtemr-rtm. 

270*4 

txar-opM 

MM 

VuitwHir. 

4470 


New York rates unleeM marked * Hoad rated 

Forward Rjttes 

Currency JWat 6Woy »« C urrency Mr 

PMrilhrtM vsm USM U557 CaaoMan T M6S 1.1« «W 

JMNHIM 14341 14 344 14344 **»•«* TJ9 * ,JW * 

DaufsdM mort 17477 1 J*J7 17475 

Source*: tndosuei Bank (Bruttett); Bonce Commerdale ItaJfana IMH&Oi Same National 
dr Ports fPorijj; Bank at Tokyo (TOknl: IMF tSDR): Satbank (male), attar own from 
Rm#e nandAP. 


Last Week's Markets 


Ai! figures are as of ckx» of traefing 
Friday ■ 


Stock Indexes 

UteadSMon Dec. 8 

mm 


DJ Indus. 

DJLfflL 

DJ Trans. 

5S-P1W 

S&PS00 

SfcPInO 

NYSE Cp 

Britain 

FTSEIOO 

FT 38 


29L7S 
uom* 
5 »Sf> 
34 9M 

39952 

192S2 

2343SD 

1*2 JW 


Dec. 1 

WHS 
227 JO 
130X35 
3Z7-M 
35M3 

«aa 

19346 


ctnw 
— uo« 

+ 042% 
+ 059% 
—023% 
—055% 
—036% 
—038% 


2311.10 +227% 
U3360 + 155% 


Nikkei 225 3773400 37,13200 +1J59* 

WtilH OTmr 

OAX US0J9 1 <61244 +238% 

HnogJOWB 

Hons sens Z754.ll 2736M —MO* 


MSCIP 55670 55050 +U3% 

mm mcuv From Morton startin' coanamn 


Money Mete* 

uettod state* Dec 8 Deal 

Discount rate 7 JO 7JW 

Federal hinds rate 67/16 87/16 

Prime rate lOte lOte 


3% 3% 

.65/16 flVk 

69/16 619/32 

am am 

7i0 7% 

&1D 8.15 

1500 1500 

tuA wm 

753/16 15% 

Dk. 1 ate 

41 US —1.0?% 


Dlsaxprt 
Call money 
3-mentti Interbank 
WsteenHur 
Lombard 
Call money 
3-montti irrtertjw* 
Irttete . 

Bank bare rate 
Call money 
3-monffi I r rt n rtxmk 
floM Oac.8 

London pm. (1x4 40M5 


Narrower 
Focus 
At Kodak 

CEO WiM Target 

Core Businesses 


By John Hohisha 

Hew York Times Settee 

NEW YORK — Kay R. Whit- 
more, named last week as the next 
chief executive of Eastman Kodak 
Co., has said he wants to keep the 
company closer to its core busi- 
nesses m film and photographic 
chemicals, where analysts say most 
of its earnings problems are con- 
centrated. 

Mr. Whitmore, the company's 
president, was chosen Friday over 
his mam rival, J. MwiHp S ain pcr , to 
succeed Colby H. Chandler as chief 
executive next year. It was an- 
nounced that Mr. Samper would 
retire as vice dwinnm by the end 
of the year at age 55. 

With hs decision, the board opt- 
ed for an executive with a techmral 
background and extensive experi- 
ence in mamifi M ^ n r ing XJVOX one 
largely identified with marketing. 

Mr. Whitmore, 57, said the com- 
pany had gone too far afield in 
developing new lines erf business 
and in acquisitions. Kodak is best 

See KODAK, Page 12 


Assessing the Openness of Europe's 
Telecommunications and Cable Television Markets 
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Forecasting the European Telecommunications and 
Cable Television Markets in 1992 
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Baby Bells Get the Itch to Grow Abroad 


By Calvin Sims 

New York Times Service 

NEW YORK — The Baby Bed companies, 
long seen simply as providers erf local phone 
service in the United States, have ambitions to 
go global. 

Last week, U5. West Inc. reached agree- 
ments to lay tlus world’s longest fiber-optic 
cable across the Soviet Union and build a 
cellular phone system in Hungary, a first for 
Eastern Europe. 

And a consortium including Pacific Telesis 
Group won a multibfllion dollar contract for 
the first private cdMar system in West Germa- 
ny, bating oat bids from five other regional 
Bell companies. 

In fact; these new ventures are only the latest 
evidence of the Baby Betts’ efforts to become 
international giants. The so-called babies were 
created six years ago when American Tele- 
phone & Telegraph Co. broke up its massive 


phone network and spun off the regional can- 
parties into local operations. 

Frustrated by restrictions in the United 
States that keep them out of many businesses 
and limit their returns era local services, they are 
scorning the world for new opportunities. 

And Europe presents the brightest prospects. 
As 1 992 approaches and the European Commu- 
nity's trade barriers begin to fall, the telecom- 
murticatioos market is becoming bigger, mere 
competitive and freer from government control 
American companies are finding that Eu- 
rope’s progress increases their potential 
“We are simply recognizing tnai the opportu- 
nities for growth are greater outside the united 
States than within,” said Eugene Sekolow, pres- 
ident of Nynex International Co. 

“Our primary business is still toe within our 
region, but the marketplace is increasingly be- 
coming a global one; and Europe is where we 
see the most potential" 

Calling the seven re gional companies babies 


belies their huge bulk, ranging from $9 billion 
to S14 billion in annual sales. 

So far, foreign operations make up only a 
small fraction of their business — less than 5 
percent for Pacific Telesis, one of the most 
aggressive venturers abroad. 

Bui executives at most erf the Bell companies 
believe their European revenues wfll grow. 

AT&T has long had a sprawling worldwide 
network. AT&T's long-distance rivals, MCI 
Communications Corp. and US Sprint Com- 
munications Co., also have extended their net- 
works abroad. 

Bui the Baby Bells are local no longer- Their 
incentive to branch out to Europe is great. 

Industry analysts estimate that the European 
market for mobile communications, including 
cellular telephones and paging beepers, could 
reach $9.7 billion by 1992. 

The demand for telecommunications services 

See PHONE, Page 9 


Mondadori Move Defies Court 


Compiled by Ota Staff From Dupacha 

MILAN — In as open challenge 
to an Italian court, the board of me 
JtaKan publishing gjmt Amoido 
Mondadori SpA called Saturday 
for an extraordinary shareholders 
meeting — a move that could tip 
the battle for control of the compa- 
in favOT Of the finanripr PjAi 
: Benedetti. 

Mr. De Benedetti, whose Com- 
twas 
t-inan- 

zzaria SpA, the holding c ompany 
that controls Mondadori. when a 
major .shareholder threw its sup- 
port behind the tdeviakn magnate 
Silvio Berinsconi, still holds 71 per- 
cent of the publishing group's pre- 
ferred shares. 

But at the planned shareholders 
meeting, Mr. Dc Benedetti intends 


& 
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to seek approval for an increase in 
Mondadori*s capitalization from 
80 biDkn ($61 2 ntiDusi) to 400 
bfiBon fire; With such an increase, 
Mr. De Benedetti would gain abso- 
lute control over the con^iany 
through a stock dividend aimed at 

iWming AMP H nmmariji hn Ifltng 

The capital increase can change 
the relative holding s of the share 
holders,” Vittorio Ripa tfi Meana, 
one of the directors, told reporters 
following Saturday’s board meetmg. 

He stressed that strengthening 
the balance sheets was imperative 
after recent acquisitions and de- 
nied that this action was violating a 
court injunction issued last week 
thai forbids the current beard to 
take any steps other than in the 
ordinary course of the business. 

The court provision, Mr. Ripa di 


Meana said, “ canno t be applied to 
this case because the request came 
from a stockholder with more than 
20 percent of the capital which 
mandates action by the board." 

The controversy, which has al- 
ready created nmnoQ in Italy’s 
journalistic community and re- 
newed cries fa legislation that 
would effectively regulate media 
ownership, is now destined to enter 
a fresh round of legal warfare. 

Finmvest SpA, Silvio Berlus- 
coni's holding company issued a 
s tatement the capital in- 


crease “completely illegal.’ 

“This is an extremely grave act 
by which its authors deliberately 
violated the roles of the game in the 
eyes of the institutions, the eco- 
nomic world and the public,” the 
statement continued. (IffT, AP) 


£1 0 Million Added 
To BAe Allegations 

Agence Fnxnce-Presse 

LONDON — The British government gave £10 million ($15.7 
million) in tax breaks to encourage British Aerospace PLC to buy the 
state-owned Rover Group last year, in addition to £38 million in 
grants, the opposition Labor Pott' alleged Sunday. 

Gordon Brown, Labor’s shadow trade and industry secretary, 
said. “The hidden subsidies were worth at least £48 million because 
an extra £10 million in tax concessions has been given on top of the 
£38 million.” 

The EC Commission, the executive arm of the European Commu- 
nity, last week asked the British government to explain the £38 
tnittion in grants, which emerged in British press reports. 

BAe bought Rover fa £150 million — a price that Britain's 
National Audit Office has said was at least £565 million less than the 
company was worth. 

“It is time the government told us the full truth about this 
increasingly murky deal so that the public know what has happened 
to their money,” Mr. Brown said. 


Boeing 
Offers 
New Jet 

Firm Tests Market 
For 777 Project 

By Lawrence M. Fisher 

New York Times Service 

SAN FRANCISCO — Boring 
Co., in a substantial step toward 
production of a new jet with Japa- 
nese cooperation, said it would be- 
gin offering airlines a new, twin- 
engine jet that would be larger than 
the existing 767-300 and smaller ! 
than the 747-400. 

Boring, based in Seattle, also ] 
said it would create a new organiza- ! 
lion to oversee development of the 
plane, which has previously been 
known as the 767X and, if it goes 
forward, will be known as the 777. 

These steps "don’t constitute the 
launch of a new airplane,” said 
Dean D. Thornton, president of 
Boeing Commercial Airplanes Co., 
on Friday. “They are measures to 
make sure that we have the right 
people and organization in place if 
there is sufficient market interest." 

The new airplane would be built 
in partnership with three Japanese 
companies: Mitsubishi Heavy In- 
dustries Ltd., Fuji Heavy Indus- 
tries LuL and Kawasaki Heavy In- 
dustries Ltd. While the partnership 
is a new arrangement. Boring al- ' 
ready subcontracts with foreign 
companies fa many parts. 

“This is sort of a run-it-up-the- 
fi agpole-and -sec-if - an v on e-salutes 
state erf things," said Wolfgang De- 
mise h. an analyst with UBS Securi- 
ties in New York. “It is precisely 
analagous to what they did with the 
7J7.” That model was an innova-, 
tive, medium-size plane proposed- 
by Boring with the same Japanese 
partners three years ago. The 7J7, 
which was to have employed a new 
type of propeller engine, did not 
generate sufficient airline interest' 
to warrant production. 

“There is similar uncertainty; 
now, but until you go out to the 
market you can’t really tell" Mr.- 
Demisch said. 

He said the 777 could be well 
received by the airlines because 
there was a demand fa larger air-! 
cra/L 

Mr. Thornton said the new plane 
would be smaller and have a 
shorter range than the 747 jumbo 
jei but would be larger than Boeing 


Stena: Swedish Family 
Seeks to Extend Empire 
With Sea Container Bid 


By David Bartal 

Sp ecial to ike Hendd Tribune 

STOCKHOLM — The 50-year 
history of Stena AB of Sweden, 
wholly owned by Dan Sten Qlsson 
and Ins father, could supply ample 
plots fa a series of mantmy. novris. 

Bnt even the most clever novelist 

the outcome rf^ena’s^^^^ 
ning battle to acquire the Loudon- 
based Sea Containers Ltd. On Fri- 


day, Stena and its British partner 
Tiphook PLC boosted their cash 
bid fa the British feay operator to 
$1.04 billion from $1.02 oSHon. 

The offer is the latest chapter in a 
nearly year-long struggle that has 
been acted out at the New Yak 
Stock Exchange, where Sea Con- 
tainers is listed, and in the courts of 
the United States and Bermuda, 
where the company is registered. 

The Sea Containm president 
James Sherwood — determined to 
resist the Swedish ftrulunghf — has 
responded with a radical asset-sales 
program to finance the buyback of 
half of the company shares. 

Mr. Olsson, 42, owns 80 percent 
of the Gothenburg-based Stena, 
while his father, Sten A. Olsson, 68, 
owns the remaining 20 percent. The 
company, which has operations in 
oil rig maintenance, tankers and 
roll-on/ roll-off vessels, had reve- 
nue of 2^5 hnKan kronor ($4173 
million} last year. 

H the OisrisB succeed in ibexr hid 
fa Sea Cantaisere, the deal wifi 
nearly double the Stena fleet in a 
single stroke, according to Swedish 
newspaper Dageas Indnstn. 

The Stena group has weathered 
some difficult strains to accumulate 
the financial dotzt to launch the $1 
trillion corporate raid. In Ang. 31, 
1988, Stena reported total assets of 
85 trillion kroner, inefoding 3.1 hS- 

bon kronor worth of ships. 

By far the Oisson’s wont crisis 
occurred five years agp, when the 
bottom dropped out of the dl 
service market. Stena had i 

roughly 25 billion kronor in the 
sector and lost millions before the 
market started to turn around 
about half a year ago. 

A previous low-water mark came 
in 1961, when the semor Mr. Olsson 
was found guilty in a Swedish court 
of forbidden trade in comer and 
nickd (hiring the 1950s with Eastera 
European countries. He was fined 
and sentenced to prison but eventu- 
reedved a rqyal pardcaL 
i Olsson, 68, retains 20 
stakes in Stena AB and Stena 
AB, winch he founded in 1939. 

Analysts characterized theSwed- 
ish father and son as crony busi- 
nessmen willing to take risks. 

“Dan Sten Olsson is a visionary. 
Be scans to be building & broad 
shipping empire that not only in- 


cludes the traditional fields, but 
also femes, cruise ships, oil tankers 
and ofi rigs,” said flarald Moreus 
Hansson, chief analyst at Feara- 
leys, a Norwegian ship brokerage 

“We are not your ordinary con- 
servative shipping company,” said 
Ulf Ryder, aiainnan of Stena Butte 
AB, a division that specializes in 
the buying and setting of tankers. 
“We are much more aggressive. " 

Stena Bulk also manages the fleet 
owned by the Swedish listed compa- 
ny Concordia Maritime, winch 
made its largest acquisition ever tea 
weeks ago: six used 270,000-ton oQ 

lanVftfK fry miltim 

“We paid a record price, but I 
also dunk we got the best c 
ships available," Mr. Ryder 
Concordia, which went public in 
1984, is 48 percent owned by the 
Olssons. 

Further expansion is in the 
cards. Stena Bulk is pbuomng to 
have four 150JXX) ton tankers bid i 
fa Concordia, a deal also worth 
about $200 million. “We are talk- 
ing to shipyards in the Far East and 
Eastern Europe," Mr, Ryder said. 

Stena Roto, Eke Stena Bulk, is 
another important part of the parent 
company’s shmping group, concen- 
trates offensively cm the baying and 
setting of car/passengex ferries. 

“We do not operate any vessels, 
but we have a fleet of 15-to-20 steps 
which we charter out to otbere, said 
Cari-Axd Palander, the Stena Roro 
chief executive.“During the past 
two-and-a-half years, we have pur- 
chased and sold almost 50 vessels. 
Vohime-wise, we have about 50 per- 
cent of the wodd market,” he added 

In Swedish financial circles, 
however, the most fascinating and 
puzzling segment of die Stena em- 
pire is Stena Line AB. During a 16- 

month period 1987-88, over 5.7 
mfflion passengers traveled wish 
Gothenburg-based Stena line — a 
large amount in a country with a 
population of only 85 million. 

If Stena is successful in its bid f a 
Sea Containers, Stena lines will be 
interested in “having a lode” at 
some of its Seafisk/British Ferry 
operations, said Erik Ottosson, the 
Stena Lines chief executive. 

Since StenaLine was introduced 
on the Stockholm Stock Exchange 
Spring 1988, the market price of 
shares has been stable at about 90 
kronor. Al the time, the gen- 
eral index climbed dramatically. 

Ibis has been perplexing to Mr. 
Ottosson, who noted that “most 
analysts have found that Stena 
Line is expanding, profitable, has a 
sohd balance sheet, and a vay 
strong market position." 

A key dflemnwfa investors is the 
dominant role played by the Olsson 
family, which owns about 9 ariDicai 
of the 16 rmffinn S ima Tine shafffS. 
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Nationale-Nederlanden is one of the world's leading insurers 
with 26,000 employees in 22 countries. Its stock is quoted on 
the Amsterdam. Paris and Geneva stock exchanges. 

Very favorable development continues 

In die first nine months of 1989 revenue increased by 18 Yh to 
DFls 172 billion and net profit by 29N to DFls 620 million. 
These favorable results were mainly achieved by a continued 
tigorous organic growth in revenue and profit and by the 
contributions of the new holdings in North America. 

Total assets increased from DFls 82 billion on 31 December 
1988 to DFls 93 billion on 30 September 1989. 

During the same period capital and surplus advanced by 
60% from DFls 7.7 billion to DFls 10.0 billion. 


First nine months ipSp: 

Revenue advances by 18% and profit by 29% 


Results first nine months 


1989 

USS.M. 

1989 

DFls M 

1988* 

DFls M. 

5685 

Premium income 

11992 

101% +lS ft * 

8139 

Revenue 

17 173 

14 603 +I8°c 

294 

Net profit 

620 

482 +29° <j 

2.04 

Profit per share 

DFls 43 1 

DFls 382 +I3"i) 


Exchange rate: 1 USS ” DFls 2.11 
• Made comparable with the first nine months of 1989 

Expectation 

For the whole of 1^89 the Executive Board expects a higher 
profit per share. 

Further information .... 

The lull report for the first nine mondis can be obtained 
from: 

Nationale-Nederlanden NV. Group Public Relations, 
Johan deWittlaan 3, 2317 JR The Hague, die Netherlands. 
Tel: (70? 358 13 10. 


Nationale-Nederfanden 
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'46 +' 

F* 


95*. 

•St + 

) 

1 

96* 

23 +: 

5* 

>4 

93* 

/o + 

i* 


938k 

m +: 

k* 

4 

*4* 

/i +: 

i 




1* 

4 

DO* 

27 +4 

94 

8 

8874 

S +1 

l 

7 

91* 

jo +: 

6* 

* 

84* 

TM +7 


TOO* 

Kit 
9714 7JM 
*4* U2 
99k US 
19* 791 

rate mi 

8M> IA4 
99* 744 
<8* 9. 
99V. 797 
MV 139 
99* 9.15 
98* 7AI 
9** 144 
95* 7A4 
98* 7Ai 
9714 7 JS 
N Mi 
9M 7/8 
*9* 7 Tf 
Mt 1M 
9944 735 
9MS0 lfl 
9014 7AB 
Mb 754 
9014 733 
8M4 7/S 
9714 735 
99*4 137 
9*46 7 A 
9544 7J7 
91 III 
90* 737 
W1V4 U4 
101* 7 JO 
94* 754 


89* 754 
99*4 7M 
91* L14 
9314 7X1 
9316 735 

ji* 751 

99* IU3 
98* 7J9 
91*50 M9 
99 101 

TO 7-65 
84* 926 
9** 157 
94050 750 
9714 730 
■ MZ 
91 Y4 733 
97 755 

97* 749 
W4V6 725 
lfl* 754 
10114 732 
ft* 737 
WH 750 
94550 7J4 
755 
7JU 
754 
754 

7X 

750 

751 

& 

134 

739 

if, 

8 
134 
750 

795 

% 

757 


TTi ram 





■teg 52 ? 1232 EE^E! 9 i 




Supranationals 


ABB II 

ADB T- 

AD B Apr 91 
ADBAog fl 
ADB V 

ADB « 

ADB 7 

ADB 8 

ADB 4 

ADB 41 

ADB 41 

ADBApr r 
Africa) Dev Bk* 
African Dev Bk7 


HH6 If 99* 
794 91 9994 

hi 93 IB 
9V. 92 104 

I* 93 18144 

S* 93 HQ* 
7* W WO* 
■ 94 Ml* 

4 94 93* 

6* 95 95* 

414 94 934 

7* 97 KB* 
• 91 991b 

7 94 97* 


African Dev BAM 96 93* 

African Dev Bk 4* n 90* 
Council Europe#* 92 wo* 
Grand) Europe! 97 low 
Couadl Europe!* 92 Ml* 
Coundl Europe 7* 93 IIS 
Council Europe** 93 WUOM 
Coundl Europe!* 93 IDO* 
Council Europe** « 105* 

Coundl Eun*>e«V4 9i 99* 
Coundl Europe 714 *4 99* 

Coundl Eumpe5K 95 91* 


739 +779 
734+774 
751 +751 
731 +771 
754 +784 
7/3 +753 
739 +759 
754 +734 

753 +7S3 
7M 4748 
750 +780 

u -ms 

754 +751 
759 +749 
750 +740 
739 +799 




YM Sod 

Issuer Con Mot Price Mat Tray 


YM M ] Issuer 
Issuer Cpn Mot Prteo MM Trav | 


Can Mot Price 


Coundl Eunptflb a W0 
ComdlEurapeMk 95 97 

Council Eurepe6* 97 95 
Conndl EureotA 99 ff 
ECS I 90 9F 

ECS Jon Th 93 79= 

eCSMoy TVS. 93 99 

ECS 5* 93 9S 

t CS 5* 94 911 

CS 4 94 93 

ECS 5* 97 9V 

ECSCPp M ff in 

ECSC 7 92 981 

ECSC 944 94 IBP 

ECSC 7 95 Ml 

ECSC 4* 97 941 

EEC 8 92 1801 

EEC 5* fJ M 

EEC Jon I* 93 roll 

EEC 10* 93 1071 

EEC M94 ltH 

EEC I M 109 

EEC 7* 95 9H 

EEC 7V) 96 9N 

EEC tVi 97 9A 

E I S 5* M 981 

EIB 4 90 98V 

EIB 4* 91 98V_ 

EIB 8 91 100* 

ElBMcy 8* 93 100* 

EIB3S9T 8V. 93 191 

E I BFetoZJ 7* 93 100 

El BMW 7* 93 1009 

ElBMovm 7V4 93 IDS 

EIB I 93 7819 

EIB 5W. 93 954 

ElBSep w n mu 

ElBISer I w WL0S 

ElBTSer 1 94 T61V 

EIB 8V. 94 WH 

EIB 7* « W4 

EIB TV. M 99V 

EIB 6* 95 93V 

EIB 8* 95 94V 

E I B Nov 494 95 9809 

EIB 4* 94 95 

EIB 5* H 9OT 

EIB 4* 94 MM 

EIB 6* W 9W 

EIB 6V. 96 94V 

EIB 6* 97 9» 

EIB 6 87 919) 

ElBZApr 4* 97 m 

E I B May 7* 97 99V 

EIB 4* 97 «* 

EIB *W TO 91*1 

EIB 5* 99 89* 

EIB SOS M 

EIB 5* 98 TO* 

EIB 4 98 91* 

E I BS_2 5* 98 9CLB5I 

EIB 4* 99 93 

EIB 4» 99 «M 

EIB S* 16 81* 

EIB 6 14 SM 

Eurttom 7* 93 99* 

Eurtftraa 7* 90 9916 

Euraftroa 5* 91 95* 

EurtHmo MS. 97 96U 

Eurtflmo 7* 92 KB 


WO 758 +748 
97 737 +727 

95* 656 +484 
94* 757+747 
99* 731 4791 
99* 759 +959 
99* 754 +754 
92* 7JI +711 
*1* 907 +907 
M 754 +714 
91* 759 +749 


7 92 98* 757 +7*7 

9* 94 in* 18.17 +489 

7 95 MW 73! +738 

4* W 94* 753 +737 

8 92 190* 7J5 +715 

5* fl H 744+765 

I* 93 H1W 734 +7S4 
ID* 93 107* 8.H +8W 

V* 94 in* ttt +814 
S M 100* 751 +781 
7* 95 99* 730 +788 

7* 94 99* 734 +734 

tVi 97 94* 7/5 +7*5 

5* 90 M* IX7B +7S 
4 90 9H4 730 4710 

4*4 91 98* 8J0 +830 

8 91 180*4 7J1 +771 

8* 92 10H4 8J7 +817 

8* 9! M 735 +7E 
7V) 93 100 7+8 +7*8 

7* 93 100* 757 +757 

7V4 93 100 7M +741 

I 93 TOTH 7-40 +740 
5H 93 95* 459 +489 

8* 93 HUH 737 +717 
I 94 VO 1050 758 +768 
I «4 Wife 754 4754 
8* 94 TOW 771 +778 
7* 9* «W 7A2 +7*2 
71* 94 9914 7.34 +734 

6H 95 93*6 752 +753 

4* 95 94* 758 +7*1 

S 95 98340 739 +729 
96 95 751 +741 

5* 9* TO* 754 +754 
6* 94 WH 73* +734 
«t M TOA 7« +745 
I* 94 94* 738 +736 

4H 97 9S4 757 +757 

6 97 71* 7^+755 

6*4 97 B* 7M «« 
7* 97 99* 751 +741 

4* 97 »* 756 +744 

A4 98 91* 753 +753 

5*6 98 8JH 7J1 +751 
SH 98 88* 7J9 +739 

5* 98 90* 754 +744 

6 98 71* 758 +72! 

5* 98 9CLB50 754 +744 
6* 99 93 7J2 +7S - 

4* 99 94* 7J6 +734 

M 16 II* 7J8 +79 
6 U 81* 755 +745 
7* 93 99* 757 +767 

7* 90 99V. 850 +« 

SVi 91 95V. 852 +832 


BA F«b a 
Bfe 0* 
BkKw 7H 
BJeJbr 7* 

£ % 

BkAue 7 

Bk S 
Bk 6 

£ R 

Bk 4* 
Bk 6 
Bk 4* 
Bk Mar 9k 


MffZaroB 


94 HI* 

96 ig»t 

94 nun 

95 99 

95 99* 

95 nun 

95 «* 

« 9 « 

m n 

94 n 

97 9184 

97 95* 

97 93* 

91 71* 

99 9594 

16 e* 


751 +758 
750 +740 

755 +735 

756 +734 
753 +935 
7/9 +749 
7J2 +722 
73B +729 
7J» +729 

757 +737 
7X1 +70 
7/1+74 
756 +736 

753 +733 

754 +736 
7 JO +7* 


GMAC IP 92 
OMAC . 9 92 

GMACCOn 9 94 

IBM I* 92 

IBM SW 93 

IBMIlltFta 9* 94 
interftaCrtd 18U. 9} 
Ueiy nA 94 

JCP Dev Bank 0* 97 
JOpHtotouv 9* 96 
BIB 1* 94 

NedGasude 9* 94 
MtstieHold 7* 91 
Hew Zealand 7*6 93 
Hew Zealand 7* *S 
OKS m 94 

Oat May B* 97 

s 


EIB 4* 99 94* 7J4 +734 

EIB 536 16 8116 758 +731 

EIB 4 14 83* 755 +745 

Eurttom 7* 93 99* 7^ +747 

Eortftraa 7* 90 99V. 8J0 +« 

Eurtflma 5* 91 95V. 852 +«2 

EurtHmo MS. 92 9616 UK +805 

Eurtflma 736 TO 101 758 +72B 

Eurtflma X/w 5* 93 95 7.11 +711 

Eurtflma 5* 93 92* 7J1 +7H 

EufaHmaAiBSi 94 95* 762 +762 

Eurtflma Bow Mh 94 143* 554 +544 

Eurtflma Bdl 4* 94 48* 1354 1346 

Eurtflma 784 94 101* 126 +731 
Eurtfimo 6* 95 9436 7J7 +737 

Eurtflma 6 96 92* 750 +768 

Eurtflma 616 94 9286 7/9 +769 

Eurtflma 5* 96 92 750 +740 

Eureftmo F* 97 W* 751 +732 

Eurtflma 516 98 81* 751 +761 

Eurtflma 06 98 93* 755 +735 

Eurtflma 4H 99 92* 7 M +736 

I AD B 8* 91 W8* 196 +808 

I ADB TO 91 TO2A50 8.T0 +510 

I ADB 7* 91 99* 751 +791 

IADS 10* 91 108* 7/9 +749 

I ADB 9 92 M2* 7J5 +775 

I ADB 0* 92 10M* 7JB +750 

I ADB 794 TO TOO* 7X7 +737 

IADBMOV 7* 92 99* 752 4722 



lAOBJan 
I ADB 


Kff IDW 
■ 93 we» 


I ADB 7* 93 100 

I AD B Aug 816 93 101* 7/9 +199 

I AD B Dec 8* 93 187* 7J2 +752 

I ADB 7* 94 99* 7/4 +754 

lADBJU 7* 99 99* 751 +741 

I ADB 7* 9S 9Mb 754 +744 

I AO B Aug 6* 94 94 7/2 +742 

IADB 4 97 92* 750 +730 

IADB 7* 99 99* 754 +734 

IADB i Ol 8M4 751+752 

ifcPP 5* 94 tl ?J2 4772 

Inti Fin Co 494 92 97* 726 +79 

World Bk 7* 90 9f* 15J5 1207 

World Bk 5* TO 99-050 UJC +842 
World Bk 7* 90 99* 9/0 4422 

Work) Bk 10 TO JOCH 153 403 

World Bk 7* 90 99* 98S 44H 

WoridBkAug I 90 TOO* 757 +727 

World Bk 7* 90 99* 124 +834 

WUrfdBk IH 90 HO 827 +827 

World Bk .9*. 91 1M* XM -MM 

WortdBk 4 91 97* 119 +019 

World Bk 7* 91 99-05! 7J* +779 

World B* 7* 91 10OH 751 +738 

World Bk TOH 91 KM* 7/7 +757 

World Bk 7* 91 99* 754 +776 

World Bk M fl 10316 1.K +814 

World Bk 6* 92 7716 7 JO +7» 

World Bk 5* 92 94W 8J4 +814 

World Bk 7* 92 TOO* 7/5+7 55 

WortdBk 7* « 9» 752 +712 

WortdBk May 8* 92 102* 7.T7 +717 


1! TO row 
7* M 99* 


99* 7/1 +741 
9Mb 7/4+744 
M 7/2 +742 
92* 726 +736 
99* 754 +736 
M 751 +752 
W 7J2 +772 

-SKiSSS 

WHS 


A0B I* 94 Ml Ut 

AustrCoatrai 9* 94 HO 9 SO 

Austria 7* 93 94* 957 

Austria B« 93 98* 9/0 

Austria 7% 94 93V. 957 

Austria 7* 94 99H 9JJ 

BFCE t* 93 94* 9JU 

BFCE 7* 94 91* 9/0 

BFCE 9 99 98* 927 

BNP 9* 92 99* 9/2 

BNP 7* 94 94* 953 

Behstam Mi 94 95* 9/3 

BrttTMecom IH 94 97* 920 

CCCE 7* 92 96* 927 

CNA 7* 95 9M» 9X1 

CNA S* 99 9»H 957 

CUT 7* 93 93* 957 

CUT 7* 94 9** 9J7 

Cr Fonder 7H 94 93* 954 

Cr Fonder 9 96 97* M3 

Cr Fancier 9* 99 99* 953 

Cr Local 9* 92 99 9/3 

Cr Local 7* TO 95 9J1 

Cr Local 7V, 93 93* jjl 

Cr Local 9* 91 TOO* 922 

Cr Local 9 95 97* 9/D 

O-Uemab f* 92 93* 921 

Cr Unman 9 N 91 9/1 

CrNatl 7* 91 95* M30 

Denmark 7* 93 92* 954 

Denmark 7* 94 94 921 

Denmark n. 94 96* 951 

Denmark 7* 98 90* 9/9 

DeutBk Fin I* 94 97* 959 

Duoart 9 92 97* 957 

ECSC I *7 «* 951 

EDC H ff 98* 9/9 

EDC Tn 92 94* 9J6 

IB* 957 
95* 956 
98* 957 
96* 957 
95550 959 
93* 954 

a % 

93* 924 


6* 

92 

189* 

4* 

92 

86* 

5* 

93 

9S* 


£s 

97* 119 
99JB8 729 


W316 114 

ss a 


92 WJ* 751 


World Bk Pp A6 n 
WortdBk i* f! 
WortdBk 716 93 
WortdBk 5 93 

WortdBk 5* 93 
MtarMBk 7* 93 
World Bk 5* 93 
WortdBk Pp 5* 93 
WortdBk Dee 8 93 


6* n 97* 7/0 +7* 
5* 92 95* 7/4 +756 

** « 97* 7/3 +743 

I* *3 KB 757 +747 
7* 93 99* 759 +739 

5 93 93* 727 +7Z7 

5* 93 94* 752 +70 

7* 93 TOO* 722 +722 
5* 93 93* 7-M+796 


93* 7 J4 +796 
94* 757 +7*7 
HI* 7/2 +732 


DeutBk Fin 

Dupont 

ECSC 

EDC 

EDC 

EDF 

EOF 

EDF(Ser2J 

ll| 

EEC 'A* 


Is Z I 

m k! 

fSk S S 

tonmtna ni W 
Eurtflma t* 97 
EonolliTia - HI ff 
E B D B 9 94 

FerrotrieSIUto 7* ft 
Fin Export 7* 92 
Hr trtorf 7* 94 
Ford Motor Cr 7* 91 
Ford Motor Cr 7* 93 
CMAC t* 94 
GoaEMGai 9* 93 
CenEMCtot l* 94 
CenEleCo 7* TO 
CmEleCrCarn 94 
GnEHcC&p 9U 91 


■ H M 

95* H37 
M* 929 
«* 925 
MO* 921 
95* 959 
94* 928 
.«* 9X7 
101 9JI 


zrr” t 


NEW YONK (API— 
The Wtowtne euoto- 
tura. supplied br the 
National Asagdatton 
of Secvrltles Ds eH rt. 
Inc- ore in* prices ot 
eNdl these securi- 
ties could have been 
sold (Net Asset val- 
ue) or bamm lvalue 
plus sales chart!) 
Friday. 

AAL Mutual: 

CaGrp low 11/4 
lnco p 9.70 10 18 
WiuBd p 9.95 1055 
AARP Invst: 

CoGr 32.86 NL 
GlnlM 1521 NL 
GenBd 15-25 ML 
Clhine 2558 NL 
TxFBd 16.93 NL 
TxFSh 1522 NL 
ABT Fund;: 

Emra p 11/9 11.44 
Glhlnp 102B 1152 
Secln p ll/o 11/5 
Ullllnp 73.71 14J9 
ACLnCa p 17/5 1850 
ADTEK 10.06 10 06 
AdvnlG P 9.17 9/0 
AdvntTp 9/4 10/9 
AIM Funds: 

Chari p 7.14 7/8 
Conslp 9/3 10.19 
CvTidP 10-35 10/7 
MiYWP 7.14 7/0 
L'mMP 9/4 10/2 
Sum)! RS3 
Wei no p 12/91123 
A M A Ponds: 

CloGt p 10.15 NL 
GIOGlB 23.13 NL 
Gtttlno 19.90 NL 
GIST p 9/2 NL 
GrPIp 21/5 NL 
USGvp 8/5 NL 
AMEV Ponds: 

ASIA II 1112 >2/9 
Caolri 1429 17/0 
CaoAo 15/9 14/4 


■Id Ask 

ICA o 14.13 17.11 
NEcOP 2158 24.91 
N Per p 10/8 11/4 
T«E« p 11.12 11/7 
TECAp I4J4 15-08 
TEMdP 14.1514/6 
TEVAp 14/1 1123 
WshP 15.18 16.11 
A GinFd 7.99 8.73 

A Her Ho 1/S NL 

A invyl 151 9 JO 

A Irrv |r> 426 629 

Amer Nall Ponds: 
Grth A*» 5A4 
inco 21/1 23/7 
Trifle* 15/4 16.71 
API Tr 12/9 72/9 
smwjr 851 8.7? 

Anafyl 1370 NL 

Amstns 7.93 NL 

Aeulie Fimas: 

A2 TF 9/4 1027 
CO TF 9.78 10.19 
HI TF 10.92 11J8 
KY TF 10/3 10.45 
OR TF 953 10J4 
AscPSlt 18/3 l*/4 
AvonGv 9.98 1050 
An Houghton: 
FndBo 9.17 NL 
Incom o 5.17 NL 
Stack P 722 NL 
BBSK 1120 NL 
Babson Group: 

Bona 1/7 NL 
Enlerp 14.10 NL 
Gwlh V128 NL 
Shodw 953 NL 
TaxFr 8.74 NL 
UMB Stxuwvaii 
UMB Bunavall 
Value 19.11 NL 
BalraBI P 13/7 1X72 
BalrdCao 18.171928 
BaronAT 16.13 16.13 
Bartlett Funds: 

BasVI 1179 NL 
Fired) 9/0 NL 
Bascom 2227 2227 
Beac Hill 2*56 2756 
Ben ham Central: 
CallL 10.74 NL 
CcMtn 727 NL 
CatlH 8.72 NL 
CoTFI 1021 NL 
GNMA 10.10 NL 
Goldin 1220 NL 
NITFI 10/7 NL 
NITFL 11/7 NL 
Tol990 93.73 NL 
TelTSS 6527 NL 
TaTOOO 44.94 NL 
T 370(15 30.75 NL 

Tg2010 22/0 NL 

TB2D15 1725 NL 
TNOte 10.13 NL 
Berger Oroup: 

100 23/7 NL 

101 143J ML 

BermMn Fds: 

GvSh 1163 NL 

ShtDur 12-57 NL 

inIDur 12-82 NL 
DIvMU 12/6 NL 
NVMu 1273 NL 
BlgEGv d 10.04 1021 
BfanPr p 814 814 
BlnSGr B 10/1 10/1 
ButoaCo: 

CoAdp 34.98 3X98 
GNMP 1209 NL 
fJVgoi P 1127 NL 
SaGthP 17.10 17.10 
Brndw. 1434 16.74 
Bruce *5/9 95/9 
Bull A Bear Ge: 
CaGrp 11/0 NL 
Ealncp 13/0 NL 
FNCIP 2177 NL 


Fldair 
Griwth 
HiYItf 
TF Nai 
USGvt 
AcornF 
A future 


24/72720 
2128 2327 
824 863 
9.97 10.44 
9/0 1026 
4354 4354 
10/6 NL 


Advesf Ad rant: 

Govt d 858 858 
GvrihP 1453 1453 
HY BdP 8.75 875 
Inca p to/4 10/4 
SPd a 1756 11.46 

AlgrSCPt 18/3 10/3 
AigerG t 13/0 1180 
Alliance Cap: 

Allan p unavall 
salon p unoval / 
canad a unavall 
Convp unavall 
Count a unavall 
GOvl p unavall 
Grfnc P unavall 
HlYIda unavall 
Irttl a 1928 3840 
iCalT p unavall 
imMu unauod 
Monln a unavall 
Mona p unavall 
MuCA unavall 
nujNY unavall 
NtlMu u nc vail 
Quosr p unavall 
ST Milp 9J3 1803 
Siirw d unavall 
Tech a unavall 
AlpflCA 7.98 1027 
AIHlNOt 9/1 1817 
Altura Funds: 

Grwffi I 1227 1137 
meat 10/4 10/4 
Amer Capital: 

Cmsth 16/3 18/9 
CPBd a 6/e 7/1 
Entrap 1329 1421 
E.*ch 81/3 
FdMg p 1290 13/4 
FdAm p 11/71328 
G+Sts 102819.90 
Harfir p 1423 15.10 
Hi Yld p 6/5 7.17 
MunB p 19/4 19.99 
OTC P 846 5.98 
PdC! P 27J7 27.46 
Provld 4.50 4/5 
TEHYp 1890 11^4 
T«ElD 10.94 11.47 
Venir 3 15.10 16 0? 
AE/PEV 1J8314.11 
American Funds: 

A Solo 1121 12.00 
AmepD 1248 1324 
AMutlp 21/42222 

Bond a 13/5 UK 

CoPiBp 25!6»/0 
CoPW a 1X83 1SJ7 
EuPOCP 2838 30.11 
Fdlnv p 1X49 17J0 
Gov! a 13/1 1X27 
Gwthp 2/14 21/7 
HITro 132*14/3 
Inco P 126+ 13/6 
InlBda 13/7 1 4 Jo . 


KL21 NL 
1810 NL 
1220 NL 
10/7 NL 


Gold P 1579 NL 
HI Yld P 9/5 NL 
SaEa V 2LC NL 


T«Frp 17.78 NL 
USGvp 1190 NL 
Burnhm 2111 24J3 
CJL Trsl 10/2 11.11 
Calmosf 1120 NL 
Caif/un p 7/4 7/4 
CeiTrst 1152 NL 
CalUS 9/8 NL 
Calvert Group: 

Ariel 27/9 18/9 
EqutvP BJ3 NL 
G+LId 1X58 14 87 
inca 16 63 1*41 
^KlOIP 77X6 33.75 
SOCBa 15.98 1X73 
SocEq 17.74 1857 
TvF LI 10AI 10/5 
TxFLO 15/5 16 38 
US Gov 14/2 1551 
WjhA I 1729 1729 
Caostane Graus: 
EaGrd 7.71 8.10 
FdSW 1168 14JA 
Incom 504 529 
PBHG 1845 10.97 
Trsmd 1148 1X1S 
Carnegie Funds: 
CopGP 1816 >902 
CaaTR 113513.46 
Caul D 9 48 9.93 
, TEOhG 921 9^4 


BM Ask 

TENHI .9/410.09 
Co rani 16-73 1828 
CrdnlGv J & 924 

S t Shs 20/9 NL 
PHYP 1121 11/7 
Chestnut 9*599659 
CIGNA Funds: 
Agrsvp 132S 1X05 
GvSCP 9.95 1147 
Grth P 15.19 1899 
HiYldp 9.12 V/0 
Inca P 7.93 825 
MunB p 7/0 821 
UttlP U87 14/0 
Volue P 16/4 17/2 
Citibank I RA-CIT: 
Baicnf 2.15 NL 
Eeult f 156 NL 
Incom I 1*2 NL 
ShiTr I 1/1 NL 
Clipper 4X14 4X14 
Colonial Funds: 

A Gold P 73262423 
CalTEP 7/0 7JS 
CPCWO 46594754 
CCSII O 43/3 4452 
Dw3ln 742 7.96 
Fund P 20/7 7228 
GvSecp 1LB 12.14 
I Gwth p 1187 1X87 

HIYIdP 654 X76 

incamp x52 6 85 
Inc Pis 926 10.04 
IntEO P 19/4 20/2 
MATxp 7.14 750 
MITE a 6/1 X«4 
WnTEo 6/6 720 
I NYTEu 6/6 6.99 
I OhTE 6/3 7.17 
Smlln p 1167 1X35 
TXInsp 7/7 XQS 
TxEra 1101 1166 
US Gv o 7.13 759 
US Id P 17.12 17.97 
Colonial VIP: 

AsoGt 1226 1226 
DvRell 1U1 11/1 
FdSec t laoa iojo 
H llncf + JO 9 JO 
HYMu 1 9.94 9.94 

Co DTE 10/3 1054 
Columbia Fuads: 
Fi/ed 12/2 NL 
Grth 26.99 2x99 
Muni T1/7 NL 
Sped 4450 4X50 
Common Sene: 

C-avt 1 157 1230 
Grwth 1359 14.7/ 
Grinc 12.94 u.l4 
MunB 1256 11/8 
CmwlthBal 2/7 724 
CmosEa 10-22 10J0 
CmnsGr Him 1121 
Composite Grtap: 
BdSlkp 10/3 11/8 
Gwttl p 11 VS 1255 
inFap 355 SflJ 
NWSOp 20-27 21 JD 
Tt Ex a 1.16 7_54 
USGv p 10.10 1053 
ConcCnv 9.7B TO5* 
Conn Mutual: 

Govt 10/7 11.12 
Grwtti 1451 1X37 


BM Ask 

Strati 11/9 11.09 
TarEx 112311.70 
USGvt I 9/3 9/3 
Util 1216 12.16 
VolAd I 1453 1453 
WWIn 9/5 4/5 
WldW 1 1629 1X29 
Delaware Group: 
Dectrl 172* 18/6 
Dectllo 13JJ5 1170 
Dei aw 17/7 11/4 
Defepp 18/2 18.92 
Oelchl 6/6 726 
DlChl 1 p x/6 720 


TofRel 1163 1X52 
CnslE n 1026 10/S 
Cooler 1191 NL 
Counsellors Pd: 
CaoAp 11/4 NL 


InlEau 11.96 NL 
IntGvl 1826 NL 
NYMll 9/6 NL 
C try Co r 1725 17.78 
Cowenl ll/l >741 
CavmOPR 18771122 
Critrn Transom: 
Gvlncp 8/7 8/9 
GvSecp 825 8 77 
Grin u 10.12 10/2 
InvQ fo 9/6 9/1 
Lowry o 9/4 1023 
Sunblio 2024 2125 
TF in 1027 10.78 
Teen a 2172 2280 

CrllTruaj Spd: 
BIChp l 9.71 9.71 
Cv5ec I 9 77 9.72 
EmgG I 13/6 13.08 
Gtobl t 1228 >228 
Gvlnc I 10/1 10.01 
HlYld I 8/5 X05 
HYTF t 9J5 9 25 
CmbldG IQn 10.72 
DR Bol 10.12 NL 
DPEqty 12 JO NL 
Dean Witter: 

AmVI I 1621 1621 
CalTF t 1700 12/0 
Convt T 922 922 
DevGrt 10.95 »« 
DvGlh I 2X0 2X13 
GPIus i 9J1 931 
Hi Yld 8.71 9 22 
Inlmdl 9.94 9/4 
NYTF1 11.19 11.19 
NllFbt 12/3 17/3 
Oofn f 194 194 
SearTs 1!J9 1129 
AdTnp 849 859 
Mnud I 1022 1032 


TF USI 10.74 1128 
TkFU 11/6 1224 
Trend *.78 10/9 
Value 1329 1195 
Destiny) 1421 1X31 
Destll 31.02 21/2 
(Xmatsional Fds: 

US Sml 7.73 NL 
Jinan 38.93 NL 
U King 2Z74 NL 
Com 1X48 NL 
FUd 100.50 NL 
Govt 10X76 NL 
DGDIv 23/3 NL 
Dodge/. Cox: 

Baton 37/0 NL 
inco 10.93 NL 
Slock 43/1 NL 
DrertusGrv: 

A Bond 1X15 NL i 
ColTii 14/8 NL 
COPY O 30.+0 37J6 
CvSec 926 NL 
Drevi 12/6 13/4 
ONMO 14/5 NL 
GltiOo 11/9 NL 
insTxe 17/1 NL 
imerm 13/2 NL 
Levge 1x36 17.13 
Mas Tx 1564 NL 
NJ 7* D 1139 NL 
N*LdP 2+97 NL 
NY Tax 14.95 NL 
NYTE 16/2 NL 
N Yin p 10.75 NL 
ShlnT 17/6 NL 
SfUGv 1123 NL 
StrAgp a/1 79.70 
Sllncp 1328 14 01 
Stlnv p 1*22 20.13 
SlrW p 7335 3X07 
Tor Ex 1747 NL 
Three 663 nl 
USG In 12/6 NL 
Eaton Vooca: 

EVStk 1552 1X19 
GvtObP 11.48 1705 
Grwth 822 8/3 
incBos X76 9/0 
invest 7.70 8BS 
MunBd 921 9/7 
NDUtis 11/3 12-21 
SpEqt 72/9 23.73 
TPtRtp 9.71 10.(9 
VS Sol 1776 1/40 
Eaton v Me ratlin: 
Ca'Mn I 9.97 9.97 
HI Inc I 85$ 855 
HIMuni 9/0 9/0 
EclinEa 11/3 NL 
Emblem Fund: 
EornEQ 1X19 10.61 
OH Rev 927 10.13 
Re'Eo 10.16 10/8 
51 F«d 10/5 1057 
EmeBM 1X97 NL 
Enterprise Grow: _ 
AgrGrp 17/917/9 
GvSeci 11.96 11.96 
Grlne I 1555 1555 
Grwth I 7/6 7/6 
HYBdt 11.18 11.15 
IntIGr I 14/9 14/9 
PracMt 1199 13.99 
EouHB I 13.73 1173 
EoultO t 1555 15.45 
EuilTec Slebei: 

AgC-fh I 13/0 
HiVidt 824 824 
Tot Ron 14/8 14/3 
U5Gv l 9.03 9/3 
EaStroi 2105 ML 
E urEm o :i05 >7/3 
Evergreen Fuads: 
Ev0rt 1325 NL 
TetRtn 1+JJ4 NL 
vaftm 1116 NL 


LWMk 
ExcelMId 
Erceivoi 
ExeHY p. 


21/3 NL 
323 328 
197 825 
72? 828 


FBLGttlt 11.281128 

^/J^l 15^ 

Nwtnc 9-91 

zs 

FaIrmT 19,4 NL 
Federated Funds: 
FCCT 859 NL 
Exch 5X93 NL 
FBF +20 NL 
HOT 9.75 NL 
FFRT 9J6 NL 
GNMA 11.17 NL 
FGRO 71/5 NL 


FHYT X73 NL 
FIT 1029 NL 
FIMT 9.95 NL 
FVRM 10/0 NL 
FSIMT 10.15 NL 
FS1GT nun NL 
FSBF 15-83 NL 
F5T 2X17 NL 
FGVT 9.73 NL 
Fenlmre 1297 13^ 
Fidelity Invest: 
AgTFr 11/1 ll/l 
A Mar 11/7 11/7 
Balonc 112611/9 
BluCh 13.94 1422 
CA TF 1127 NL 
CA in 9.70 NL 
Co nod r 1572 1X04 
CtJOAPr 17/11819 
CnoS 

1172511725 
ConnT 1024 NL 
Contra 180018/0 
CnvSe 11/8 n 22 
DisEa UJ1 1131 
Ea ine 2923 2a/i 
Hold* 13/7 13/1 
Euroo r 1X44 1x73 
E«Ctl 84.95 8X95 
Fidel 1923 1923 
FlevB X93 NL 
Fredrn 15.79 1529 
GioBd r 1128 1128 
GNMA 10JE Nl 
G ovtsc 9/4 NL 
Grolnc 1X971722 
GroCo 70/5 21.14 
Hllnc 754 NL 
HiYW 12/2 NL 
IIISMu 1105 NL 
tniBd 10.15 NL 
InIGr r 1155 Uz« 
LtdMn ■> JO NL 
MOD In 6341 6527 
Ml TF 11.11 NL 
MATE 1117 NL 
MN TF 10/1 NL 
MIBSc 1022 NL 
MunBd £-13 NL 
Oh TF 10.7B NL 
NJ HY 1065 NL 
NY HY 1V3 NL 
NY Ins >0.90 NL 
OTC 20CB 70.70 
Ovrse 7824 2+22 
PcBosr 1628 16/1 
Pa TF +89 NL 
Puritn 1X28 14/7 
PealE* 9/6 3.7t 
51)100 9J7 NL 

SnlTGv 9 98 NL 
ShITF 9^8 NL 
Spf+G 10/0 NL 
SPCSir 20.18 21.02 
TX TF 1051 NL 
Trend 47.95 47.95 
Utillnc 12/3 13/9 
Value 29/7 NL 
Fldl Inv instil: 

CTAR f UA 3/4 
EnP G 1752 NL 
EaP I 12-37 NL 
IP LTD 1051 NL 
IPSG 9J1 NL 
TE Ltd 10/3 NL 
Quo ID 11/3 1183 
Fidelity Selects: 

SIAIrr 11. TO 11.96 
SI AG1 r 1812 1849 
SIBIo r 14.n 15/7 
Si 3rd r 17.19 17/* 
SIBrkr 8/3 8/1 
SIChe r 74/4 2SJ5 
SICmor UtOUJJ 
SI Dc 1 r 1123 1148 
SiElec r 7/0 7.76 
5JEU!r 1159 11.72 
SI Eng r 16.«7 1722 
Signs r 1129 11/2 

SIEnvr 1154 11/7 
SIFnSr 31.75 3250 
SlFd f ^.74 2524 
SiHiinr 47.90 48/8 
5llna r 1160 >188 
SlLesrr 31.1631/0 
5IMO r TUI 1166 
SlMe'lr 1X6814 98 
SI Pop r 1251 12/6 
SIPro r 1559 1S.Q1 
SIRear 11.16 1129 
Sis.otlr 1X05 1628 
SISL r 1X41 10 62 
SiSotlr 1X61 15.93 
SiTecr 1922 19/1 
5ITele r 2X34 2X78 
SlUIII r 33.54 14/3 
Rdl Plymfli: 

GovSc I 922 9.71 
GrOeo 1x71 ti51 
HiYldp 891 928 
IncGip 13.11 13 66 
STBdo 9.96 10.11 
SocSita 19957028 
FlduCap 1763 17/3 
Financial Prog: 
Drnom 7.94 NL 
F5B Gr 7.19 NL 
FSPEg >2.38 NL 
FSPEu 10.74 NL 
r-SP F n 9J1 NL 
FSP U 9/1 NL 
FinT* 1506 NL 
Gow 6.13 NL 


BM Ask 

20/6 NL 


HISci 20/6 NL 
Miyid 728 NL 
Indus! 4/2 NL 
meant 997 NL 
Lelsr 1X64 NL 
POCII 14.93 ML 
Selea 621 NL 
Teen 12/6 nl 
FSTE aa r 13.W 13.18 
Fst investors: 

BIChp p 1129 1320 
Disco o 1021 11.16 
Govt D 11/5 11.91 
GwthP X99 7/4 
HignYo S.O 587 
Inca 0 429 4/9 

mtSco 5/4 X40 
NtTFo 13/9 IX9B 
SocBd 11/8 12/9 
T«Ert 10/4 10/2 
First Trust: 

TFlnco 1194 tX30 
TFlnsp 15/5 16/5 
'JSGv p 1024 70/1 
Flag investors: 

EmGt p 1XTO 15L63 
InlTr a )XS8 1527 
CHjIC a 1029 10 76 
Tgllnp 1129 11/3 
TRTss 7062 11.12 
Flagship Groan: 
AATE P 9/8 1CJI 
XZTE p 9,7* 10.17 
CpCsha 33 17 NL 
CTTE o 97* 10.19 
GATEo 9.r» 1022 
RVTEb 1001 1055 
MITE P 1073 112C 
NCTEp 9/8 1000 
OHTE O 105717/3 
PATE B »/4 9.96 
TnTEP 7025 1D2C 
VATE D 9.75 >527 
Flex Funds: 

Bond a 1824 NL 
Grth o 10*0 NL 
incGrp 19.11 NL 
Muir to S/2 NL 
Fortress Invst: 

GISI r 9J7 ej7 
HlOalf 1359 1163 
HYHI 10.19 1029 
TP US r 10.171027 
Util r 10/9 1080 
44WIEO 552 557 
44 Wail 2/3 2/3 
Founders Grouu: 
BlueC P 853 NL 
Frnfr a 19.14 NL 
Gwtti a 10.75 NL 
Iren u 8JO NL 
Seed 7/5 NL 
Franklin Group: 

AGE 2.79 2.91 
ACIMr 10.10 10/2 
AZ TF 10/6 71/3 
Colins MJl H/l 
GO TF 1075 1120 
CvtSc 9/7 IS 07 
DNTC 1174 1J.77 
Equity 7.04 7 23 
FeOT* 11J7 M/4 
FLTF 19/1 1126 
Gold 1509 1522 
Groom 21/2 24/0 
HYTF 13/7 1126 
Incsm 104 2.15 

InsTF 11/6 11/3 

MOTF 1C/3 1128 
Mi Tg* 11.16 11x3 
MNlns 11/311.93 
NjTF J079 11J4 
NV Tg* IB 97 11x3 
Oftiol 112? 11.74 
OBTF 15/6 11.10 
POTF 9.75 10.16 
Ophon 529 S/1 
PR TF '.023 112S 
SI Gov 1G2S 1954 
TA Ga» 1919 1»/» 

T oAMY B/4 8«2 
I U1»S 147 8/3 
I US Gov X93 723 
ColTn 69C 721 
VA TF 10.M 11.16 
Franklin MgtfTr: 
CaCshp Sa.7S21.B7 

InvGd P 8/8 8.94 
RISDvo 11/6 12X4 
Freedom Funds; 
Eftvmo 9/6 1019 
EqVoll 1119 11.19 
Glebit 11/6 11/6 
Gil PI t 10.19 10.19 
GcU 1 15.79 15.79 

GvPIst 10X8 10X8 
MgTg t 10S 1&88 
RoSk 1 11.92 11.92 

FmntfAA 11X0 NL 
FwidTrosI: 

Aggrto 1422 14 44 
Grth to 1X86 1509 
Grtl to 14/7 7X89 
inco t 9/4 9.79 
GoOrlll Funds: 

Asset I 1X64 18/4 
CnvSe 10ZI nl 
G wttl 6 I7J1 NL 
Values 9/1 1X17 
Geln to 20X4 NL 
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GIT Invst: 
EDSk 

HIYd 

, lavas 


18/1 NL 
1X76 NL 
7.71 NL 


InARt 10-2* NL 
TFVA 11J7 NL 
GNAp 923 923 
GWCal 10.04 10.0* 
GW Gil 10.12 10.12 
GatwvGr 1301 nl : 
GlwvOa 1590 NL 
GT Global: 

Amer p 1321 10JT7 

Bondp n J0 11/6 

Europ 10X5 lX+7 
Gvlnc o 1057 10.99 
Hitcr p 1228 12/9 
Inll p 123 926 
JOSanp 15-37 1X14 
POritp 1257 1104 
Widwp 1322 1X»8 

Galaxy Funds: 

Bond 1024 1024 
Eaultv 11/311X3 
GenAgrp 2571 nl 
G en Elec lav: 

EUDiv 1255 1255 
El'GI 12.90 TX90 

ei mm 11.16 nl 
E lfnTr 34J9 NL 
EimTx 11-24 NL 
SB/ 38X4 NL 
S&SLa 1151 NL 
GnNYTp 1851 NL 
GcnSec 11/2 11/2 
GnTxE c> 13*4 NL 
G Uriel Group: 

COAPP 1525 NL 
Erimo 4X16 NL 
GhriFd 7802 NL 
Groditoo Funds: 
EytGrp 18/7 NL 
Gvmo 13 08 1325 
OpGrp 1SJ8 HL 
Grnspg 1/62 NL 
GwWShp 1377 1X49 
Grth Ind 9.96 9.96 
Guardian Funds: 

Bond 1317 NL 
Par LA 2X73 35.90 
stack 2113 NL 
HTIrrsE P 1100 1361 
HonCoto unavnir 
Harbor Funds: 

Grwth 1351 NL 
mil 16/8 NL 
US Ea 13/9 NL 
l4or f r64l Fds: 

EGtn 15/3 1X11 
GWth 19.78 20.3? 
HrvstG D 1025 10/8 
HeortG P 928 9.73 
Hoorildo 1SJ9 16,37 
NeimsitWD Fds: 

□s«Ea 1121 1121 
GrEu 11.73 11.73 
IW 1103 1X03 
incEa 1120 1120 
Merirae a 1328 14JS 
HrtaCv O 10X8 1051 
HI Mark 11.33 11.98 


BM Aik 

CaoAo 1 1X/31X53 
CvSec P 9.TO 10J9 
Grwth P 17061721 
HiYldp 9X4 959 
Hornet 1X17 1X77 
IncPIt 7J7 727 
Stripe P 1223 I2J4 
TorRlp 1X50 17X2 
GvPI D 1X22 1X73 
inttCsh p 13/3 13/4 
invst Portfolio: 

Dfvln t 558 5/8 
Equltt 14/8 IX5S 
GvtPJ t 734 724 
, HIYd f 513 813 
InPtri 10/5 1 0/5 
1 shtmri bao L6a 
InvPrlp 1X11 10/3 
lnvTr Bast: 

GrOpp 11.75 1227 
hllnc O 1023 1X70 
MOST p 1X52 17.15 
Inv Rest! 5/3 627 
IstoiD 14/8 1X58 
I tt Fuads: 

Gwttl 1X73 NL 
I nS I 1201 NL 
Inti 2X73 NL 
JPGrth unavall 
JP inco unavall 
JW Gent 1.93 206 
Jaws Fund: 

F (vine 955 NL 
Fund 16/9 NL 
Twen 1500 NL 
Ventur 3559 NL 
JooanFd 17.19 NL 


AilAll 11X4 1126 
Bond 1X91 15/1 I 
Gtobl 17.74 1X58 I 
Grwth 1723 18X4 
Hllnc B 820 8/9 
FdPI p 924 9.70 1 
PcBcsp 1X621321 
SeclEn 451 4.71 
T*E« B 10/S ll.lt ! 
USGv U0 921 
GfdAM 10X8 70/5 ! 

Kaufmnr 1/8 NL 

Kemper Funds: 

BluCh p 1X18 1X66 
Divine 72? 8X8 
EnhG a 566 907 
CalTK 727 7/1 
Goto D ?.13 9/6 
Grow 9/0 10X9 
Hi Yld */5 1X10 
Incom 822 I/I 
IntlFd 9/8 1X58 
Mufl B 776 1022 
NYTF 1115 1 0/3 
Summ 450 4/1 
Tech 1XM 1X95 
Tot Rt 528 90S 
US Gv 9.1J ?Z5 

KvTxFr 578 NL 


GrEa 11.73 11.73 

IW 1103 1X03 

IncEa 1120 1120 
Merirae s 1378 1425 
HrtaCv P 10X8 1051 
HlMdrk 11.93 11.98 

HomeGroira: 

GvSec 955 9.*J 
Grolnc 12/3 13.15 
HY bo a/o VXD 
NptTFp *?* 7J4 

Mar Mon 32.14 NL 
Hummer ixsi NL 
iAI Fuads: 

A pci to 14.16 14.16 
Bond 1X33 1X33 
intFd 1100 17J0 
Region 72/52255 
serve 1x24 1X76 
stock 1519 1519 
IDS Group: 

3*1d 6 4 71 4.17 

Cal a 4.96 522 
Dlscvp 909 552 
E«IU11 P 18J* 19/1 
Ektn d 404 425 
Fed in p i« 522 
GlasBd 525 5.50 
GwifiP »*5 25.21 
HlYTOp 4/6 4 20 
>n*r p 502 528 
Inll C 9.9S 1056 
Mod?. P 19.07 1X60 
Minn 9 503 52* 

Mull D 1307 1X76 
NY p 4/6 5.17 
NwOp 1053 10.98 
PreMtB 773 514 
Prog o 70S 753 
Select p 5?0 +.15 
St«*.P «/3 2147 
TE 00 P 412 424 
Str«g 1 12.09 no* 

SlrEal 8 M 568 
Striae > 5.7* 574 

SlrSTl 101 101 
Ullim 5.78 Uft 
StrPa t 4 Jfi 4/9 
ibex Breua: 

Idev 1753 19.05 
>de* li 1X55 T809 
Ides 3 1X50 15/5 

Teimc 926 10X6 
IMG B0 1X74 U.(K 
IMG Slk 1556 1627 
integrated Resc: 
AgGmo 17/11870 


TtCh 1XM 1X95 
Tot R| 528 90S 
US Gv 9.1S */s 
KvTxFr 578 NL 
Keystone: 

CinBI f 15.W 1590 
CusfiJI 1727 1727 
CusB4 1 557 547 

CUSK1 1 9.19 9.19 

CusK2 1 754 754 

CusSlt 24.99 2X99 
CusS3! 588 588 
CusS4 1 5/7 S/7 

Inti t 723 728 ' 
KPM t 1927 1927 . 
TxETrt 1X9210.93 
TajF t 532 8 22 
Keystone America : 
Eain 1 ia99 1121 1 
Glblnc t 9.73 9.93 ! 
Gov Sc I 11.11 1X32 
GtStk t 1X09 14J0 
HIYW 1 531 541 

InvGd I U7 90S 
Omeg t 172? 1515 
TxFrt 1027 1048 
Udder Grata: 

Gvtt 1X76 1X76 
KPE 1 20/3 30/5 

, MMGd 15/61X21 
! Natl 15/0 1424 
1 NY Ser 1X16 JS.79 I 
SpCIh t 19/8 19/8 
KBGlbl d 1024 NL 
RBIritEP 17.08 NL 
L oodmci h Fuads: 
CooGl 11.10 HL 
Gltilric 1153 NL 
NYTF p 1000 nl 
USG av 929 NL 
LMH 21/1 Jt/] 
Ley? Mason: 

Gvint p 1QJ3 1X23 
InvGrn 1023 1023 
5 d1tiv p 1121 1123 
TotRtp 10/4 1X84 
ValTr p 3X40 30/0 
LehOBl 27/9 27/9 
L/xingtan Grp; 

CLdr 1504 1567 
GNMA 7.90 NL 
debt 1354 14.15 
Go Id Id 6.44 NL 
Grwth 11.13 NL 

. Rescti 1X16 nl 


TEBnd 1XU NL 
Teens tr 1X95 1143 
Liberty Family: 

Am Ldr 1X26 1X84 
Cnvin 9/9 1X15 
FTIT 17/6 1X70 
HI Ism 9/7 1X34 
PrglE 1X19 10/7 
Tx Fre 1X45 Tl.15 
US Gvt 1.45 8/5 
LtoMup 72/0 1X16 
LldGvt P 12-05 1133 
Lind D tv 2409 NL 
Lindner 2001 NL 
Loomis Sayles: 

Omit 1580 NL 
Mut 23/6 NL 
Lard Abbeft: 

Atfllfd 10/9 1120 
BdDeb 902 9.73 
Dev Gf 7/2 522 | 
FdVl p 1X27 1323 I 
GIEbb 11.13 1200 1 
Gllncp 920 9/6 i 
GvScp XTO 107 
ToxFr 11/1 11/6 
TFCOP 1X40 1X?2 
TxNY 11.05 11/0 
TFTX 9/3 10.01 
VOlAP 10/7 11.72 
LaTheran Bn>*. 

BroHI 538 8/2 
Fund 1563 19/1 
incom 568 9.14 
Muni 532 576 
MFS: 

MIT 14-B4 16/0 

FtoDv 1123 1X22 
Gristk 1X75 11/9 
CcpOv T1TO1X99 
Sped 1X27 I07B 
Sectro 1X28 1X99 
EmGt 16/7 1519 
Tot Ret 1 LTD 1X31 
GvGu p 951 9/8 
GvPIp 7/0 519 
intend 11/91X27 
FlnBd 13.31 1X35 
GovP p 9/0 9.97 
HIIBd 525 5/6 
Hllnll 7/1 530 
MuBd 1X34 10/8 
TFCAP S 23 55? 
MMAp 10 M 11.19 
FAMDa 1X90 1154 
MNCd 112! 11/4 
M5CP 1151 11/8 
MuTN P 9/7 1QJ6 
MuVAp 110511/0 
MWVp tO/O 1104 
MuHY 9/9 1007 
MFS LHetlme: 

CopGI 1111 ]UB 
GtoW 1 13.15 13.18 

Start 1121 1131 
Ema l 7/1 701 
DhrPI J 953 953 
GvPI I 7.72 792 
Hllnc I 5.94 5.94 
inline I 956 «54 
MuBd I 53* 8J9 
MiM Funds: 

BdlOC 957 NL 
SCO Ine 10/3 NL 
SCOGT 1007 NL 
StkAp 569 NL 
MIMLIC Funds: 

Asl All 1204 1X67 
Invl 13.10 1X79 
Mto$c 1528 1X82 
MSB Fd a 20/5 NL 
McrcKay SMeMs: 
CaApt 1154 1154 
Convt 579 579 
CrpBd t 7/4 7/4 
Gtobl 1 1024 1024 
GevPl f 900 9.09 
TxFB t 9J4 924 
TotRtt 11.16 11.16 
Value t 11.19 11.19 
MBCkrarie Ora: _ 
AmFd Till 14.40 
Conod KL73 11^ 
Fixlnc 1X5? 11.12. 
GrtScs 7.92 BJ1 
NA TR 6.93 7/7 
MaoMott Fds: 

Baton p 1157 1101 
COAPP 1308 401 
invGrp 10/3 11.B3 
TFtWP 1X40 10/7 
USGvp 10/4 10/1 
Voistp 1X27 1X85 
Mathers 17.14 17.14 
MCDIdln 9/9 1X25 
JWesctlri 2706 2706 
Merrill Lroch: __ 

Bo VIA 2029 21/1 
COMA 1127 1126 
CCPFA 252927.16 
CpHIA 727 7/7 
CHOA 1129 11/6 
CDIT 11.17 11/0 
CpDIv 9/3 9^2 
OvCop 9/7 W2* 
EaBI r 1X70 132 
EuroA 1063 1L37 
FdSeo 951 9/0 


FFTA 17/5 1?/9 
GJAIA 11.10 11/7 
GICvAf 7008 10/0 
l rutin p 952 952 
InHdA 1X50 1 
MHYA 10-221 
MnlnA 7.93 526 
MrtLtd 9J3 9/0 
MflfA 920 9/7 
NIRSA 1X71 1573 
NYMA 1X95 1151 
PoCAf 2X13 71/3 
PtmxA 1X74 13/3 
RIBA 1X07 1X91 
SHEBA 1X461X33 
RfGIA 9/2 MUR 
ScTTA 9.76 1054 
SoVIA 11/9 1X60 
StOvAf tXSJ 1327 
BoVIB I 2023 2023 
CoMBt 1127 1127 
CFdBI 25.19 25.19 
CbHIB t 727 727 
CHOBt 1129 11/9 
EurB I 1058 1X48 
FFTB t 1776 1776 
GIAIBt 1103 1103 
GCvBH 1008 1008 
IrrtHBI 1X42 TXO 
MHYBI 1X221022 
MnlnBt 197 7.92 
MnIB t 928 +28 
NlftsB 1 1X671X67 
NYMB I 1X96 1X96 
PocB tf 1973 19.93 
Ph*B t 1X66 12/6 
RtBnBt 1X031X03 
RIEofif 1X41125) 
RtGiB t 9/2 9/3 
Rtlnc t 9/9 959 
SciTBf 9/7 9/7 
SoVlB I 1140 11/0 
SDvB tt 1257 1257 
MeiL/to StateSt: 

CoAd o 13/7 1421 
Ealncp 10/2 1102 

Eqlrrvp 1L721X27 

GvScp 670 723 
Gvtlnp 11/9 NL 
HflriCP 655 606 
M«IAP X26 565 
TvEx P 729 774 
MldA m crtce Fdn 
Miexm 603 650 
MAHG X54 X83 
MA HY 10051X63 
MldWlw! 

Ft GIF U.97 K67 
FIGvtp 1X13 1XSS 
Fl Trp 958 9/8 
IntGve 1026 MJ6 
„TFU P 1010 1020 
Manltr o 15/4 1421 
Monitor Fuads: 

Bond P 20.16 2016 
incGrp 19/9 19/9 
InJBdP 2X19 30.1? 
OtiTF p 2X24 20X4 
Mortt P 1170 1206 
Morhpn 5J0 5.77 
Mut Ben ISJ? 1097 
Mutual of Oreabo: 
Amer 1X51 1051 
Grwth 970 1X54 
Incom 9/6 1X50 

m !2 1UI ,M2 
Mutual Series: 

Seoca 2623 HL 
QuaUd 2557 NL 
Shores 7679 NL 
Not Avia 1452 15.14 
Not Ind 1426 1426 
Notional Funds: 

Bend _ 1.94 209 

CoTvE 1X981329 
Foirfd 802 877 
FedSc 922 9/9 
incom 8,98 9/8 
Praia 7/2 xn 
Premp 1X18 10/2 
RealE 507 ITS 
REiitc 826 906 
Stock 9.18 9.»o 
St rail p 1X59 1X65 
Tar Ex 1X06 10/3 
_ TotRe 8/2 9.19 
KatTeie 1770 1567 
Nationwide Fds: 

NalBd 9/4 1021 
NatFd 15/0 16/5 
NotGl 929 1004 
TxFr r 925 923 
Neaberver B«rm: 


Genes us nl 
G uard 39/3 NL 
LtMHt 9.98 NL 
Mantlt 11/8 NL 
MMPIu 9/S NL 
Porfitr 19/8 NL 
SelScCt IBM NL 
NrwAlt f 55/9 5924 
NwCntto 1108 NL 
KewSneiand Fds: 
BdlrtCP ll/l 1X10 
Eat? P 1024 10.95 
GtoBGB 1178 17/1 
GvSCP TX13 1X97 
Gwttl p 92! 9.93 


1823 1 
1176 1451 


Prefd p 1AJB 14.71 


UtTx 7/1 520 
AitoTx .7/2800 
MflTx 770 &0B 
MkllTx 516 557 
MJiuiTx 7/9507 
MOT* 729 776 
NdtlTx 728 517 
NJTEP 724 7/0 
NYTox 773 512 


BM Ask 
JntMu 1X5B NL 
MpdBd 872 NL 
MsdM 906 NL 
Prime 1123 nl 
S mtri 2075 NL 
Stock ixn NL 
TolRet 2523 NL 


ObtoTx 703 523 
OrTE 7.17 753 
PoTEo 7/3 8/1 
CaTax 623 6/3 


SIratoalc Foods: 

GoW 407 455 
>nvst 426 477 
Sllvr 478 522 
StralDv MAS NL 
stm Glh 2004 NL 
Sima Funds: 

Advto 9/1 NL 
DlScov 1374 1402 
GovSc 1XT7 NL 
*0 1089 NL 

Invst 1536 1555 
MunBd 957 NL ! 
Oprtv 1921 19/0 ! 
STBd TOOO NL 
Totol 1824 1553 
Tmnpieton Group: 
Rgn . 2X74 24/7 

Gtabol 820 596 
Grwth 1575 1721 
jnco . 9.99 1054 

Wori d 16/j 17/5 

TTwrason Mddnn: 
CvSec f 1023 TX23 
Gtogl t 1119 HU 
Gwth ! 1824 1824 

>"COt 926 926 
Opar t 13/7 U® 
PrcMl 1122 1121 
» 11361126 
^ USGvt 9/7 9/7 
TwrCop 1229 13jg 
Twrt>v iojo 1X79 
Trwro Ft 598 NL 

Bn Centum 
Bo J. Inv 1221 NL 
G>fl 1X18 NL 
grwth n/5 HL 
H^fly 535 NL 

satoct 37.19 NL 
TxEIn 9723 NL 
T*ELT 10000 NL 
Ultra 971 NL 
USGv 9323 HL 
Vlsto 9JM Ml 

7X22% "■« 

USAA Group: 

AevGt 16/3 NL 
Bolan 1723 NL 
Cornst 19.51 NL 
CABd 9/5 NL 
992 NL 

i2^* k 3 ,JS NL 

iri« 11J9 NL 

PIS, st 

toffaSh?- 1 NL 

xffMjnift ^ 

Genrl 599 nl 
G*W> 2174 NL 

i22? 1 I- 1> HL 

Indian 9ji nl 
Mull 1 6/7 ML 
U^todPbnds: 

Accm 7/7 X71 
Bond 615 472 
gnjnc 17/5 1907 
GWGv HJ0 9/1 
A94 8.16 
JB*wlh 593 7/7 
HI Inc 9/6 tXTD 
Hilncll Sq'ij! 
Incom 2074 2X67 
Muni 724 r u 
MunHl 43 ? li? 
NCcoh 523 I03 
Retire 62, rs 

VtoS° 43 

W 

GNMA JSh 

GWShr 5 % NL 
Grwth 7*i 2J- 
}>» 1X94 Rt 

pJSr ’'d 4 NL 

r™c r 04 NL 
RIEjt 9 u nl 

aig 

.ffiLSP 1 * 

AOftrln 7j. 

Com# njj Jjr 

a st 

»rtk ^ »t 

SoISft tai, 2r 

vffias 88 st 
.™s p ,ts,a 
j»,sa 


ISCTE 


654 676 
7/3 7/1 


701 
7/9 
704 
7/4 529 
901 9/8 
•r Fd: 
>102 11/7 


PntdM Pretv: 
DvAch 11/6 
GVTPrt 9.16 

IrisTE 900 
SP >00 1125 

TEPrl 820 

*■* 

BI 

9/9 U 

1026 a 

W IP 

AeGlh 1300 

M/3 p 

CapAc 1827 
Govt 1X24 

Gwth 1809 

Mairad lo/s 

1925 v 
11J1 o 
M SFT 

TE Bd 11.14 
PiuSpcp 728 
Pntoeatku Bach 

1173 e 
NL E 

pi 

fault 1102 
Eaincr 11.12 
FlAg 1 ixff? 

1102 Sp 
0 
In 

GNMA t 14.94 
Gtobl t 1X91 

]<** sot. 

1001 Q 

GibRet 1x5 
GvPI t 927 

iSf 

HlYld 1 X66 

Invert 11/0 
MwAzt 1108 

’K3 6 

’77 in 

U28 u 
mi 
11/0 sole 
1106 3+3 


Eg 




[kr K 

WuNCl 1022 
MwNJt TXO 
MuNYI 1008 


MuOrl 11.18 


MvOht 1X95 
MuPnl Q.90 

bf B 

OPtGI 9.16 

RkSht 150 
SlTua 11/6 
US Gv I 92B 

il! 

Putnam Fenas: 
CCAtp 3424 


CCDsp 4)22 
COIT* 7.97 
CaPra p u/8 

t£jpj 

Ony 15/S 
Dvrin 1102 
EngRs 1729 
GNMP 1024 
Georo 1328 

17/3 sect 
1X41 At 
1901 8< 

1075 B4 

HJI in 

Gtobl P 1500 
Gralrtc 1X07 
Health 22/a 
Hllnc p 1017 
HI YM 17 50 
HYdll p y 44 
incorn 601 

1575 Or 
1X19 u 
2X66 m 
VL91 ^ 
1X47 Q 

1X34 St 
7/1 SeBt 

fill Eg 7/0 
Invest 907 
MaTx 1 1X16 
MIT* t 1X58 
MOT 1 1 JJJ5 
NYTk a« 

031 5 

901 O 

8S '? 
« S 


GvGM p 709 7/4 
HYdBP 655 477 
_ MtgScp K£7 700 
5mttoef Group: 

Salon 13/0 1406 
Bond 623 6/1 
Co«i3 26/6 39.14 
GvSoct 9/0 TO.49 
Grwth 14/0 1505 
Seauofa 4X27 NL 
S «ntT-y 13/4 til 3 
Sfieareon Fuad*: 
AarGr 19/5 E10O 
Apjw 902 9/9 
ATTG 9/2 1X13 
ATIn 134/0 T34.40 
CalMu 15J9 16/2 
CvFd 9J57 1007 
FdVai 407 723 
GJbOp 2804 79,53 
HIYW 1499 15,78 
LehCa 1609 1778 
Lehm 1803 1598 
MadG 1X14 127B 
MMun 1523 1603 
MAMu 1X121X76 
NJMu 1X10 7X74 
NYMu 1625 77.11 
PTCM 1827 1923 
PrnR! 115* NL 
SrnCa 14/9 1578 
Stroarsoa Ports: 

BasVI t 1521 1521 
Convt I 7327 1227 
GlbBdt 1632 162= , 
GlbEq t 1X73 7X73 | 
GvSec f 927 927 
GrOprt MSS 1758 
Gwltlt 13/9 7599 
HJVGt 710* 114M 

Hllnc » 17/8 11.96 
mtovt ujoiijo 

Inti t 18/8 18/8 
Mtoac t IB/4 1X94 
MOPS t 6X93 6X93 
OMInt 13/3 13/2 
PrcMM 1636 1626 
S«*-t 1209 1X09 

SpfEqt 1405 1405 
Strata t 1678 1678 
TxEx I 77.13 17.13 
Uin t 1169 13/9 
ShrtnD p 1O0< 1004 


Dp 1004 
« Funds: 
ftp 027 
»lh 7J5 


iSlGfh 7J5 7/1 
JSITS 1153 1223 
n«P 826 875 
jmg»P 1X13 T2/0 
PoTx p 1X31 Tup 
spcl B 9.91 1X54 
i*FBP 9.11 9/4 
Tnjtf p 1523 1621 
USGvp 11/2 1X48 
Irtish p 1125 1106 
Vent p 920 929 
„Wrjdp 1451 15^ 
gHgG 34/0 NL 
SfcflBOIp 10/4 1006 
SkYSfE P 1X30 1321 
Smflft Barney: 

Ea/yp Jta 17.18 
IncGro U0B1308 
IncRat 924 9/6 
K?GV1 1X3972/1 
AMlC« 11/1 1X11 
MwiNf 1X50 1302 
*J«NY 11.95 1X45 
USGvt 13/5 1401 
5£G«n P 1920 SUB 
*oun«n ■ 1520 NL 
SAM SC 12/6 NL l 
SjWVpl 1X53 NL 
SlhesHSt 1503 1SJO 
Saver in 132» 1X9« i 


ASJAl 

>W3 

Nl 

Bona t 

12M 

Nl 

CpStk 

24.23 

N| 


1 1504 

Nl 

■gPCofl 
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“ Ana Hotels & Resorts $50 1999 ass 
'USA 

"t Y : ; & BankofGreece^ $X>6 1996 030 



United Po*wr Milts $100 1995 <L15 


Price 
Price end 


$100 1995 ai5 
£175 2029 iT 


r/\ Tample Court £175 2029 Va 

Mortgages Number 
: __ ' One , 

-> J Fwrovie deMo State m. 500,000 1998 Bad 

• >- ,: s 

' BwrigopoM 

\ Boots Company ' $175 J 997 ? 

* > • k 

Development Bank of $100 1995 9 ^ 

“ !* Turkey 


100 * Owr famordh Uber m ihe fint2ym Than teoradwiB baa 

$** C tfchh at per in 1WI. Feoi 2X. Dencmnobors 
<a5DjMP, (Bttfars Trotf inti) 

99^8 — OverfatonlhLfeor.Calebieandredeemafefeaf prnin 1994 

Fw 027%. DnennateH SlOtyiOQ. (Cm* Sub* Tint 
Barton) 

100 — QvmSawrfilAm.Ncrerfabfa Fern 040%. Denomnoiiora 

SIOftflOQ. Knyrfte Jon. 16. (Knracft Owfap ftjnfdaj 

100 — CW3monihUbmiiniS 1999, K mot iheratAer. Average Bfa 

a» jm Fra* 045*. Decwrfarfcns£lQJX».gJ3. Wbriwg 
Sncuritet) 

100 9925 kfaratfwft both«6-inQaih LibidCaioye atporin199I.Fea* 

070*. Poyablt Jan. Ti (Banco tS RomoJ 


By Carl Gswirtz 

international Herald Tribune 

PARIS — Catihroat competi- 
tion and stagnating votame arc re- 
shaping (he Ean Konmercal pa- 
per market, which, for a brief 
period, was the fastest growing sec- 
tor of the intmwfiwwal finareinl 
ar ena 

From a mac $4 biffioa in com- 
mercial paper outstanding at the 
start of 1986, the market for debt 
with a maturity of less than one year 
issued fay companies, governments 
and state agaxaes exploded aver the 
next two years to reach a total of S53 
bfflioa by the end of 1988. 


new programs so far this year are 

nmmng 30 percent bebmd the level 

of last year. (Last week, Sumitomo 
Carp. Overseas Capital appointed 
IF. Morgan & Co. to arrange a 
S500 milboQ Euro-commertifll pa* 
pm- program. In addition to Mor- 
gan, dealers are Gticoro, Dana, 
Swiss Bank Coip. and UBS/PhiL 
Kps & Drew.) 

The apparent leveling off at 
about one-tenth the size of the U.S. 
market is bad news for the financial 

international credit 


iper Market Changes 

Bankas Trust Co. before it, Merrill ing dealerships in programs where 
died the absence of expected prof- they earn no profit. 


now seen as having es tablished ex- 
pectations among investors that 
make it difficult, if not impossible, 
to sell paper that does not cany a 
top credit rating. 

“The market here is very credit- 
sensitive," a leading dealer said. 


i lability and the need to redeploy This, together with the firms with- make it difficult, if not impossible, 
resources and capital more enec- drawing from the business, means to sell paper that does not cany a 
tivdy. rh»T there is not only less competi- top credit rating. 

Dealers at the firms stffl active m bon. but also less liquidity — the “The market here is very credii- 
the nmrht f nn Haim that th« ltfejtivmg fora of a money maikA sensitive," a leading dealer said, 
are maWng profits, but they do “This business went from zero to “As a result, it lacks the depth of 
contend they have done a beaerjob 550 baKo ° oa a lost-leader type the New York market." Specula- 
tion Merrill in covering costs. strategy," a London-based banker tive low-rated or unrated paper is 
Tu. 1 , j, „n lamented “Expectations of issuers shunned 

ere 3erwistPrv!^r2f ?EL P «»’ **« now so firmly established that “The U.S. banks tried 10 apply 
^L‘ they can*: be changed, and as deal- US. practices to the Euromarket," 


The lack of 


.aDplay- 


Long-Term Credit 
BmfcoflQpqn 

Norinchukm Bonk 
Sumitomo Corp. 
Overseas Capital 


$100 2000 9 

$200 1997 ~aT 

$100 1992 814 


European Cod & DM 100 1994 7% 

Steel Community 


: Cerinvest ECU 50 1990 11 

<'i Crtcfit Fonder de ECU50 1996 9 

Prance 

Cr&fitLoedde ECU 100 1994 9% 

Francs 

Y; ■ ^Desterrwchisdie ECU 50 1994 9vT 

KontroSbcnk 

O' Swecfeh Export Crccfit ECU50 1994 9% 

-: ■■■. World Bank ECU 100 1995 9V4 

> Svwiska ^75 1992 11% 

Handekbanken 

“V Post Odi Aih$70 1990 9 

7 Krecftbanlten 

v' ; ; Cossa d Rispamuo di Y 15AXX). 1995 6% 

v •’ Torino 

Cheltenham & Y 15,000 1993 «T 

- j'. Gloucester Buflcfing 

«. Society 

; • Christiania Bade Y 10,000 1993 da 

J % ** 

“ 1 

Fonmarka Kraftgropp YlODOO 1992 6 K 

IntT Finance Y 25,000 1994 6 K~ 


10114 1001X1 NanaBabte 1IK, Jai. 1 (Cwlt Sun RnT 

Bortov] 

100 9775 Noncdh Uo . Bo UtX. potwo 

101-85 — CbBaEia 0 par h tWS. fiw 2%. DononanOion $10(^000. 

PuyobU Jon. ta (LTCB inti] 

10114 99 JO NoncJobte. B—t UK. Poyabh Jon. UX gjcnaddw Int'L) 

10114 9958 Noncdohi*. Fms HfK, Dwo rtw i $topoo. Po*m &► 
rop >j 

101V4 100/0 Noncole^RMrt14flX.(DrMdnoB^ 

10114 100,13 Noocoiddv- Fo» IV (*nK*«tbo* W\ Groupj 

99.18 97.18 Non a J ulite Fm IJWt Poyabh Jan. 3. ft 

Draw SocurtSo.) 

102 100.13 NoncoAdjis. Fm ?*%. Cnpin Maimt*.) 

101% 100.00 Noncdfabk. Fmi 1«X. Mortal 

102% 10075 NonaJabU, 1^1 WePayabtoJotvS (Bo4o» Tort! lolj 
101% TOOflO Noncdfabk. hm fayahb Jon. 1 Pomdo Bgnfcj 
101.95 10053 Nancolabio. Fm> 1M%. Paycbt* Jan. 1 (Hamfara* Boni:] 

9480 — Nancxrtdile. Fo» [Banqon Paries Capitol MarWvJ 

101% — Nonodhhla. Fw UWS. Danoniinctioni IQ rij bi yon. (No- 

nuraM) 

101% 9958 Noncalabk. Fm* 1WX. (Dnra Etropt] 


W mtermediaries who staked oat po 
by the e nd at 19Z&. sitions as dealers. This traditionally 

Since then, growth has slowed low-margin brumes s requires tre- 
y June, tire latest period for which meodous volume to be profitable, 
official data is available, outstand- Last week, one of & biggest 


__ i * * are now so immy estaousaea mat 

■ tay f“i, b 'H c r sed ’“ dasd f' 

tween banks to win dealerships and 

standing in a fast devdoSmar- * 

ket The expectation was that, ulti- 

matJv marii* Another mistake dealers admit 


outstaad- 


_ , , . " va uib UUUfCM 

hadnsenamerc$4bilbon,to dealffs, Merrill Lynch & CoTan- 

mTHrxn i .L.. 1 ib__VV 


S57 billion. 

Concurrent with this sknri 
pace of activity, announcements 


nounoed that it was nulling oat of 
the market As other oig firms mrh 
as Salomon Brothers Inc. and 


ket The expectation was that, ulti- 
mately, market share would trans- 
late into profits. 

Dealers now admit this strategy 
was a mistake. They say it sent 
wrong signals about costs to issu- 
ers, who now are reluctant to pay 
more. As a result, the r emainin g 
players admit to be quietly resign- 


they can't be changed, and as deal- U5. practices to the Euromarket," 
ers started ducking new un profit- a European dealer complained 
able business the growth of the “Investors here were educated to 
market stopped." look for ratings." 

Another mistake dealers admit But “that was unnecessary,” he 
was the hype they sold themselves said. “The history of the Eurobond 
and their customers about a “glob- market shows that investors here 
al” commercial paper m arket, never required ratings." 

could choose to raise The rdativly narrow span of cxed- 
money m New York orinMnutton- hs uuemfltional mvesSTare pre- 
afiy. depending on which market pa^lHccem lStWs corapet- 
provrded more favorable twins. Srbi^S from Sws abfcto 

Lookmo hack still ar-tiw ^ - ■ 


Dealers Await Qearer Fed Policy 

Conpiiedby Ow Suff Fnm Mrpatcka pon Kangyo Kakumaiu Interna- six- montii bills aided at 
NEW YORK — Prices of UB. tkmal’s New York office, which cent, down firm* 7 % tw*t 


5yo Kakumaiu Interoa- 
ew York office, which 


Treasury securities were little first drew notice in October bo- 
changed last week as investors cause of its huge purchases. But 


waited for dear si gns to the direc- 
tion of the FederalKeserve Board's 
credit pofeaes. 

The Treasury's bellwether kmg- 


U.S. CREDIT MARKETS 

Eishi WakabavashL executive vie 


The Treasury's bellwether kag- San Wakabayashi, executive vice 
tenn bond, the 8% percent issue president, said in a telephone inter- 
that matures in 2019, dosed Friday view that he could not talk about 


at 102 26/32 to yield 7.88 percent, specific business transactions, 
unchanged from a week earlier. WMe the big buyer hdped the 
The Labor Department’s mixed mat* Friday, analysts said die 
but prodonnnanUy negative unem- deal also had negative impBcatioas 

ploimmi mm cm FmUy pmj Amoag tot-unn s«iriri« Ua 
boost to the market as it provided 

evidence the US. economy was S5f“4 
d oSST “onomy was dosed Friday at 7J9 percent, up 


six- month bills ended at 729 per- slowly but differentiated from New 
cent, down from 7.36 percent. York — focusing on business that 
(UPI, NYD other could not be done there, or 
■ SAP Cote Pan Am Raring could not be done at as favorable a 

rj pnee as in Europe because of name 

Standard & Poor's Corp. on Fn- recognition or other factors. 

^ New Yorlc m3I ^ a “ over- 
Amencan World Airways Inc. debt whelmingly focused on short-term, 
obligations due to continuous 30^p4ex. Financing in the 

Euromaiket for longff maturities. 


. Looking back, dealera still actiw SStobtSrSmS 

Z ^ U - rti a forced cxnnpelition with New York 

m try to compete with New York, instead of Sowing fee the develop- 
They say it would have been wiser meat of a sp^StdnStu^ 
for the Euro-commeraal paper _ ^ , 

market to have developed more , “““ °PP°nunity may now be 
slowly but differentiated from New losl forever. Tbe very rapid early 


slowly but differentiated from New losl t °^ a - *2* very rapid early 
York— focusing on business that growth of the Enroeommaxaal pa- 
either could not be done there, or P® - mar 4ct has pawned the devd- 

■ t .■ . - mm nnmMit M AAmAr 4 i/> <« un. 


cimcr coma noi oe aone mere, or r v . , .zr 

could not be done at as favorable a opment of domesUc markets m Eu- 
Drice as in Euroiie because of name kce P “ home the lesser- 


price as in Europe because of name [ope that keep at ^ ome *e 
recognition or other factors. kn °™- borrowers that 

Tbe New York market is over- ^ ihe bigger mar- 
whebztingly focused on short-term, ket 5 ^ SL 
30-day paper. Financing in the In other market news, S.G. War- 

Euromarket for longer maturities, burg & Co. announced successful 
beyond three mouths, is less expen- completion of the syndication of 

Crt/Jrt in Vmu V.m 4* *-!■-- fft. TffimJ.n 


- — — . — LurcKnaiie 

(innmded pension liaKhty, Rcutas beyond thr 

. . . , rive than u 

S&P said it was lowering Pan The em 
Am industrial revenue bonds to borrowers 
CCC-plns from B-minos, its unse- ^ York 
cured debt to CCC from B-nrinus, ta Ki;«v,«t , 
unsecured debt toCCC from B- 
mums and subordinated debt to 
CCC-nnnns from CCC K2 2 ] 


Noncrfafata.FM.HiVD. 
abb Jan. ft pfcmro hll) 


OmonmalBiB 10 raSon yen. Pay- 


slowme. cconcmiy dosed Friday at 7J9 percent, up minus and subordinated di 

TheNovembcr jobless rate rose ^^poceataweekag^whife CCC-nnnns from CCC 
0.1 percent, to 5.4 percent, as _ 

210,000 new jobs — more than ex- 
pected — were added to noofarm TTkMT? FT v T\ • v-n 

^ Bead Discusses Plan 

“The big revisions are not only For Poland’s Economy 

disturbing bat raise questions J 
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$200 1993 2% 100 107.38 
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$75 2005 open 100 9925 


bhikavrapmahHa-rtna $500 1993 open 
Heavy Industries 


100 70975 


bfichiei Company $300 1993 2% 100 108.00 


Nippon 03 
SIC Corp. 

4' 


$500 1993 2% 100 10975 


$30 2004 1% 100 — 


Sumitomo Realty & $1,000. 7993 2% 700 10630 

Development 

Towa Real Estate $150 1993 234 100 10840 

Development 
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0.1 percent, to 5.4 perceat, as 

210.000 new jobs — more than ex- 
pected — were added to noofarm 
payrolls. But the labor Depart- 
ment revised October job gains 
from 233,000 to just 93,000. 

“The big revisions are not only 
disturbing but raise questions 
about the methods used in compil- 
ing them,” «*iri William V. Sullivan 
Jr n senior vice president of Dean 
Witter Reynolds Inc. 

Also unexpected in the govern- 
ment’s report was a dnrfain of 

27.000 manufacturing jobs last 
month 

Generally, analysts said the Fed- 
eral Reserve Board is Ekely to hold 
its credit policies steady, with the 
federal funds interbank overnight 
loan rate remaining between 8375 
percent and 83 percent 

Dealers said the market was also 
boosted Friday by a aihsfamtinl 
purchase of Treasury braids by a 
Japanese brokerage house that 
many refer to as the “BiDion Dollar 
Buyer,” although the house 
thought to have been involved has 
been known at times to sell eqnally 
large amounts of Treasury b onds. 

Dealers said the buyer was Nip- 

Euromarts 
At a Glance 


rive than in New York. takeover financing for Isosceles 

The emphasis on world-class PLC. Last spring, 16 banks provid- 
borrowers easily able to tap the ed £1.9 billion (S3 billion) for the 
New York market unwittingly es- takeover of Gateway PLC, the 
tablished an emphasis on credit third largest retail dram in Britain, 
standing and formal ratings from and the subsequent syndication 
Moody’s Investors Service and was aimed at enabling the banks to 
Standard & Poor’s Crap, that is reduce their commitments. 


Reuters 

WARSAW — The head of the International Monetary Fund and 
PdancTs finance minister on Sunday discussed a plan of the Solidari- 
ty-led government to transform the crippled Polish economy along 
Western lines. 

The official news agency PAP said the IMF's managing director, 
Michel C a md essus, and Finance Minister Balcerowicz dis- 
cussed the plan to sarap more than 40 years erf communist econom- 
ics. PAP did not say if Mr. Camdessus had indicated his approval. 

If the IMF accepts the program, it would gradually provide 
Poland with loans erf about $700 million. IMF approval would also 
release a SI trillion Western loan and open the way to debt reschedul- 
ing talks with the Paris Chib erf government creditors, to whom 
Poland owes two-thirds of its 538 billion foreign debt. 

The IMF board’s formal decision is not expected until January. 
But Polish officials said they hoped Mr. Camdessus would sign a 
“letter of intent", or draft accord, ri gnalmg the IMF's accep tance in 
principle. 

The previous Communist gov ernment’ s reluctance to let li ving 
standards fall was a big obstacle to ag reement with the IMF. Now 
government officials say the already hard-pressed Poles can expect a 
20 percent drop in Irving standards next year. 


Carlyle 

Hotel 

Discerning visitors to New York select 
The Carlyle, one block from Central 
Park, for its consistent excellence, 

The solicitous staff is ever eager to 
please. Each guest room has a Monitor 
TV, VCR and Stereo. 

A proud recipient of the Mobil Five-Star 
Award for 21 consecutive years. 

Member ot The Sharp Group since 1967 

Madison Avenue at 76th Street 
New York 10021 
Cable The Carlyle New York 
Telex 620692 
Telephone 212-744-1600 
FAX 212-717-4682 
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PHONE: Baby Bells Are Looking to Foreign Markets 


djts 0 ttisom$! 

For each month’s g ift subscription you order , 
we will extend your own subscription by one week 
and we will send you a unique US $50 dictionary set 


(C ontin u ed frwa first fmuce page) 
like stock quotes, electronic bank- 
. ing and travel reservations has a 
potential erf $8.6 billion fay 1992, 
and the market for networks that 
transmit computer data, 51 J hO- 
lion. 

Most of the Baby Beds have ap- 
proached Enrope boldly, phmgmg 
into areas Eke caMe tdevirion, oemn 
pater services and fiberoptic cable: 

One, however, has remained cau- 
tious. Ameritech Carp, believes 
that serving the Middle West car- 
ries far fewer risks than crying to 
span the globe. 

There arc very high risks to un- 
derstanding the marketplace, the 
cultural aspects and the strategic 
competitors," said Gerald Malnk, 
president of Azneritech's foreign 
division. 

The other Baby Bdls, already 
earning dose to their allowed re- 
turns from local telephone opera- 
tions, are convinced that profits 
from unregulated businesses both 
domestic and international are cru- 
cial to thdr growth. 

- In the United States, the Baby 
Bdls have expanded into cellular 
telephone and paging services, 
computer financial 

services, real estate and office 
equipment. 

But government restrictions have 
prevented than from emaing the 
businesses that they covet the most: 
telephone equipment manufactur- 
ing, bag distance, electronic infor- 


mation services and cable television. 

So the regional companies are 
t ar geting trfephene marke ts aCTOSS 
the Atlantic. 

For decades, European govera- 


competing with domestic telephone 
monopolies. The huge privatization 
of British Telecom in 1983 and the 
progress of economic unification 
since then have produced- & revolu- 
tion in the telephone industry. 

Nations seeking the best, most 
advanced products and services, at 
the cheapest prices, are opening 
their tri avwnmn nwarifaig markets 

to competition. 

“These countries are recognizing 
that they need state-of-the-art tde- 


ly competitive. 

They want to modernize quickly 
and many don't really care who 
does it," said Charles W. Schdke, 
an anal yst with Smith Barney, Har- 
ris Upham & Co. 

“The good news is that the Unit- 
ed States has a knowledge advan- 
tage when it comes to telephone 
technology and services." 

The most fertile ground is in 
Britain. France and West Germa- 
ny, which have allowed foreign 
companies to compete for licenses 
to provide services such as cellular 
telephones, beeping pagers and ca- 
ble television. 

Other countries, especially those 
in Eastern Europe, are expected to 
follow suit 


cw-1 European cable television li- 
censes represent a prime opportu- 
nity for the Baby Bells to acquire 
franchises in high- income regions 
at much lower prices than they 
would cost at home, if that were 
allowed. 

Since most of the cable fran- 
chises are likely to be awarded city 
by city, the regional Bells have 
more opportunities to acquire li- 
censes. European cellular fran- 
chises, on die other hmut, tend to 
be national 

Southwestern Bell Corp., far ex- 
ample, is bdpmg to build new cable 
systems in toe Liverpool region of 
England. 

Investing in foreign cable sys- 
tems allows the regional companies 
to sain experience in combating 
cable and telephone services. 

And the Baby Bells plan to in- 
stall fiber-optic cable, which can 
cany both telephone and video sig- 
nals, m same European homes. 

Regional Bell executives stressed 
their cable innovations are rally 
one erf the technologies that they 
are forbidden from mtroduang in 
the United States. 

Many BeQ companies plan to of- 
fer information services m Europe 
that they ere restricted from offer- 
ing at home. 

Although the United States has 
the world's most advanced tele- 
communications service today, 
they say, Europe could soon leap 
ahead. 


Source: Moroon Guaranty. Uoytts Bank. 
Reuter*. 
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A $50 Value! 
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guides to modem American 
speech. 
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1873 2ft 2ft 2*9 + ft 

3010 3ft 3 3ft + ft 

356 3ft 2T9 Zb 

671 Aft 5ft 6ft + ft 

2506 12 21ft 21ft— ft 


'k~' 


8ft + ft coreSl 


111115ft 145. 15ft + ft 
1J2 4J 846544 V9 43ft 43ft— *9 


4125^ J4V. Kft + V crnrFn 1J»a 9J 468 10ft 


177811ft Bft Oft —lft comuca 


221 21 
3713U 12 


BklvnSv 40 114 5*0 5 


31 — ft 

12—ft 


3ft + '9 F1A&CD J0t 
5 ; ,! FfAFd JO L2 

1*4— ft FAFnAS 
2b_ ft FiAFnB 

+ ft FIATn 1J5 6.1 
4ft + ft F&cant 
2ft I ft FlflnSc MX) 3J 
£5 + ft FIHNC S3 1J 
Zb FBOh 1J0 4.9 
6ft + ft FfCOPt MM 4J 
lift— ft PChart J6 14 
2 —1 FrCbal 32 1J 
FCtlBA 40 U 
5ft + 46 FCMBB 40 .0 

ijft— ft FsiCftF 
0ft +1’> Fit Cl TV . , , 
lb- ft FCo'Bn 4fl 14 
— FComB J06 10 
4ft — ft FCmBn JO 18 


Adronlg .iOe 1.0 233710ft «(9 Oft — ft 


3*45 Aft 7ft 
OS lft lft 
12457ft 57 
1449 119 ft 


' 57J1| +1 

ft ft— ft 


AilBcCn 22 bJ. 1330 Sft (ft 4ft— ft 


lift lift— ft 
12*9 13 - ft 


Agnlcaa JO 12 « ft S56 o — ft 


144 10ft Oft 10 — ft 
840 4ft 4ft 4ft — ft 


AlrWiSC I 402010ft 9ft 10^ 
Airing 2 1V9 lb lb — ft 

Alnran .16 1J 79312ft 10ft 12. +) 
Akarn Jhe II 1784 2 1 lb — 

A loro 1466 4 J 2520 33ft 32ft 33ft +lft 

AlatnSc Mo 24 8 23ft Sft 23ft 

Akrter. 1.10 103 2W11ft 10ft 10ft— ft 
Aldus 163214ft 13ft 13ft— lft 

AlecBr J2 11 152411ft 10ft 10ft— ft 

Ale»3« 40 12 5059 37'* 3Sft 36ft +lft 

AlfoCs 36 32 3*211 10ft 10ft + ft 
Aloorox *02 ft — 

Allco JO J 35631ft 30 31 + ft 

AIIAms 700 2b 2 2ft 

AUCItv 40 Sft 4ft 5W + *9 

415 7(9 619 7 — ft 

40 1.1 136ft 36ft 36ft— ft 

AHanPh 158211b 11 11 

7875 Sft 5(9 5ft— b 

30 15 814 Bb BW 8*9 

AlldCaa ).7*e *J 408 l*ft 17 19ft +2 
AldCali 87315ft 15 15ft + ft 

AlldCo 44 3J 1803 73 12ft 17(6 + ft 

A I W PiU 485 2 1b 1b— W 

AlovCpt 199 lb lft 1ft— V* 

AIIStFn 302 6b 6ft 6ft + b 

AINnis 2*6164 lb 10 10 


BrviUMw 140 A) 
BckrFn 
Buttets 
BulWT 
BulBear 
Bull RGB 
BurrtnS 
BurrBr 

Burr 1 1 
ButlrVt 20i»e 
BYte* 


Alld&o 
AUdRsn 
AlovCpt 
AIIStFn 
AINrsl s 
Aloelte 
Alpharl 
Alp«lc 
AltaGId XM IX 
Altera 
Alius 
Altos 
Altron 
AmbFn 

AmcorF JO 10 


22 24 66814ft 13ft 13ft 


3382 ft 5k ft — ft 
280 4b 4b 4W + ft 
J60 1X40406 5b 4ft 6ft +1b 
5548 8b 7ft 7(6 —1 . 
1349 2 lft lb— V: 


lft lb — W 


1544 7i- 6b 7b + ft 


5 JW — 
ft ft 
16ft 16ft 
12ft 12W 


AFFNlt? 131a27J 746x8 ft 


24 870k 9 W Sft 9ft + ft 


AFFF 2095 20ft IHft 19ft— ft 

AmFPr 140 I4j 84312 lift lift— ft 
AFT/E 17D 194 2501 10ft 8ft 8ft— ft 
AFT *E2 1JB 125 71011ft 919 10ft— ft 


CB8.TF 
CCA 
CCA I ft 

CCBs 

C COR s 

CCNB 

CEMs 

CFISt 

CFS 

CIS Teh 

CK FSv 

CMS En 

CNB 

CPAC 

CPB» 

CPC R* 

CRT 

CSC lr>d 

CSP 

CTECs 

CV-BFas 

Cobat/M 

Cache 

CACI 

Cdby5 

Code In 

Cadence 

Cadmus 

Cowe 

Co' Ren 

Colsene- 

Cats on 
CalA/no 
ColBla 
Cal Foci 
CalMD 
CalMIc 
IColSBk 9 


. — eJ.Sb S’* SW + ft CorrJCP 
.9 7300 15ft 14ft 15 + ft Co?m Fr 

l) 334W 33 MW +1b Col™ 

2a 7b 7b 7*9— ft Ccstar 
2681 14ft 14ft 14(9 + ft Costco 
58012. 9ft lift +1*9 colgSv 
146 Sk 3J. 2ft „ cnSu 
753 1(9 lft lft — h CtrvLk 
400318ft lift 17b— ft cWTrna 
S44 8ft 7 8ft + ft CntvBk 
43512ft lift lift— b Courer 
19019ft 18(6 lift Court)!* 

313 » 116 8ft - ft SusPr 

— — — -m Covnor 

C I CrckBl s JB7 

-* J*ra *fS 17ft + ft CrQ^vC-iT! 


654 2b lb lb— b FColBn 40 24 

12119 — FComB J06 2.9 

1150 5b 4b 4b— ft > FCmBn 40 LB 

CT10W 10 low + ft PCotnC 120 5J 

1(40 lf-k 13ft 14ft + ft FCmga ** M 

83 4b 4ft 4ft FCfflBf J6 3JJ 

*58 lb lik lft + ft FtConst 45 17 

A 15 13^*1 w- L FiuXfl 

734233ft 29b 33b «b HSU" ’ i? H 

2918ft 17ft 18 —1 PJI 5 ®* iS 

,JS,S“ is !!-. Vf&t 


88b 14ft 13» 13W— lft 

■“ "WS 'W~* 

21 4ft 4ft 4ft + ft 

2JD 46 186668ft 4*Vk + ^ 

"" ,3 ^ f r I 

* Cs2 71 K13ft 13 13 - J 

10614ft IM 14*9 +b 

317 13ft J”? 

1J5 6.1 387221H 20ft 2Cb— b 
192 6ft 6 6 

MX) 3J 48 31ft 8ft 31ft +1 
1J 1 14W 14*5 M*5 .. 

1J0 4.9 345 32ft 30b »b— lb 

1X0 AS 8522ft 22 22 — W 

J6 14 104 10W *V3 10W 

23 1J 3521 »ft 21 

jo 1 J 143 2TW 2 fa 26W — W 
Ml * 1347 46 46 —lft 

6 9 Bft Bft— *9 

257 9b 9b 9W 

40 24 6671716 T6ft 17 +ft 

J»e 2.9 47210ft 10b 10W + *9 

JO 28 3021(6 21ft 31*6 + b 

1J0 5J 4S23W 22b 22b 

M U 9320'* 19VI. VJVj— ft 

J6 10 1218b 18ft IEb— b 


Hltlmo SO) 
Hlltllltl .17 
Htthoo 

Hlthdvn 

Hitvc 

Hititwes 

MeortFd .40 
Hrilnd 

HOtgA .16 
HdigB **• 
HeefclP 

mwc 

Helen T 
HeNx J6 
Hemodv 
HenlvA 
HnfYJlt 
HrtBkCP 
HrteBc Jar 
WrtFS * 40 

Merle * 
HlderSv J* 
Hlckcm 
HlehlSU 
Htohwdo 
HHDR0 & 
HlngmS J2 
HI tax 
Hogan 
HMvRV 
HtvrtP* 
Hmcrv .» 


7b ^-2 fcSSS 

17 ” 7821^ 15 SStk LbtxHA 2* M 


2sii ir* 11*9 11b— ft 
4357 14ft 13ft Ijft + » 
433 A 5*9 Sft + ft 
.40 U 92314(6 17V- Mb— b 

1917ft 17ft I7ft + ft 

It 14 5809174* im lib— b 

' J lW12ft 12ft 1^- b 

76640ft 39W 39*6 

1213 11 y, +'• 

186871b 21** 71b— ft 

J6 SJ 578 ’5ft 12b 13» + 5 

vtk lft 1b lb — b 


40a 6J 947 7 
24 3JB 57 6b 
S2 2.9 35979 


27 ib ib ib 
147 7 6 0*9 


564 3b 
480 28 31624 8b 


e ob— (9 NgANar 

6 Aft — W NAmVn 
27*1 28 — *9 NAtlln 
2ft 3 + b NCarS 

1316 13ft— » NeFkBc 
3ft 3b + M NthHfl 


b 


IB M 3 3b + ft 1 

274 "j 2ft 3 + b I NCcn-G ljfl 54 10222b 22 22h— b 

5«13ft 13ft 13ft- » | NoflcBc JO 4J 186918ft 17b 17b- ft 

£7M 1»» 1* l7> 

749 8b Oft 6ft 

3836324b 120b 124ft -Mb NUWT 8 24841 ft 41 41 

26717b 14b 16*9— *» NstBdB 140 11 ,81167b 66 

1 S3 1ft tfc 1 — ft NorTf*r 1J2 2J 1«2«yi 6* 4« + h 


17b IBft t.ft N Story 


Sft 25ft — ft NaSOeSv 


NorTrst 1J2 2J 1K«»I « 


66b— b 


* *«* 

RraSav 
RbsCaI 
Rest? Inc M 3.1 


J8 854 8b 8 «b + u 

1870 IB 9 fft+3 

51 5ft 5b 5V9 

t 148 7 4b 6b — ft 

1X0 74 6651M6 lift 16ft- » 

630 9b 8*6 9ft + W 

'2 ’2 

7217 bn — 

44 5.1 33 0*9 8ft SH + ft 

690 m Sft Bft- ft-. 


18b + Mi N wall 11 


MarMCr .lie 1J IW.Tb 


28817b Wb 16b— 1, 


~ 1375 lft I* "* KSh B 

^ ,, &'$: ’Ib 'U-l ass 
* av « ’tf-ft tvr™ 

■“ 43 iSlSw 1H6 li^ + ft 


416ft 5b 5b— b I NTaldd 


i5 is% 


1.1 1009 75b 25. 


753 5b 4b 4b— *9 


9 — ft 
5b— b 
ib— *9 

23 — Ib 


HiriBen 1 JO 3J 
HFdGd 


.96 44 41052b 21b 22 — H 


8537b 36 
195 9b f 
JO 2J >4 15ft 14 


37b + b 
9b 

15ft + b 


510 9(6 9b— b 

4 9 9 9 —1 

Bilk 11 11b 

3719b 19b 19b- b 


Uq Bex 
LveEnt s 
LHC I ob 
Loan A 
Lodgitx 
LoglcO 
L ones It 
LICF n 
LngLhe 
Lotos 
Lowrans 
Loyola 
Lund I nr 
Luskin 


SJ 333 5 «9 4b NWPS 

181454 22ft M +1 NwPrtC 

381918b W ft 10ft NorwFn 

1407 1b lb lb— ft NcxoPh 

395 lb lft lft— ft NVPWI93 

A 1657 SSb 55b ~ 

180117b 16ft 17b +lft 
J 18740 25 a 24b— b Novmtx 

43 5b 4b NOW 

49 lb lb lft Novell 

397 8 7b 7b— *9 Ntwotos 

8851 3b 2b 3*9 + 89 NuWsi ’ 

30218ft 18b 18b NiiWIPf 

734 4b 4 4 KudWer 

1859530ft 29 39 — ft NudSPl 

44 3ft 2ft 2b— b Nucrpl 

30116b 15b 15ft — *9 NsewtB 
111 6 5b 5(9— b Numrc 

a 2b 2b 2b Nutmeg 


J0 13 815ft 15ft 15ft— b 

-L44 63 44226b 25ft a — b 
J U 86 8ft Sft 8b 


719 + b Reanir 




52919 16 18 ♦*£. 

16 lb lb Ib- *9 
73711b 10b 11 —2 
JSSe 1.13275750 «ft 48H +lft 


^ ** fc k-z 


M 7J 1744 ? 8*9 B9— b 


55fl9 4b 3b «b + *9 Rexwks 


17 6401 17J9 16b 16*9 + ft 
203 fc ft _.ft . 


82 lft lb lb 


1318 2ft lb 1*9—19 

40 1.9 321 20b 31 + W 

2 4*9 4b 4b — (9 

J0Q 3J J74»l7b 16W 17 — W 

CrckBl i m 1SA427W 26W 27*9 + b 
Crttmie JSe 5.7 419 5 4*9 4(9 — (9 

CrovOn 21262 4ft 3*9 * — *9 

Creator 1J0 4.1 337*29*9 2«9 29*k 


272 1(9 lb 1*9 + 19 crealor 

1369 4b 4ft 4b + b rv^Fai 

144 14 27343ft 41b 41b CrHlSe 

7* 2HI3* CrltSln 

.7a 3J 24422 21b 21b Cronus 

44810 9b 9b- b c££g 

379 4ft 3b 4ft + H CrMTr 

J0e 2-7 210 14b 1416 14b + b CrwnAn 
5075 3H. 2ft 2b + b C«mBk 

40 U 4417ft 16b 17ft + ft Crwn P 5 
1794 3b 2*9 3 .. CrvOolA 


FtCoot 202 re ft ft 

FtEHn 1.12 OJ 602 32 30 30b -1 
FIEsex J2 4J 513 7*9 7 7b— ft 

FtlxSc t 6528710b IblOft + ft 
FEkriE 3Joil4J 74516b 15b Wb -lft 
FExptF 2J8 111 840 24W 23b 23b— b 

FEx pfG l3 10.9 I IS 14b 14b 14ft + W 
FExofH M 13b + b 

FEx wt 7K lb 1 . ib 

FEx wt wl 2*51 b b — „ 

FtFpml 105 1 ..J .19— b 


HrnFsr 3719b 19W 19b- ft MARC 

MmFTn 40a 11 i»20 1» - ¥ JJEL- 

Hmelnl 5320 3b 2% 2b— tk MOTCa 

HmPrt J7e 12 136 8b 8b 8b— ft Ml Horn 

[lorneSL 40 2J 20818b 17b 17b— b MLX 

HmeSdV JJO 9J 406316 15b 15b— H MM) 

HORL 249718b 15b 18 +2*9 MMR 

HmSB pf A12146J 433 4b 4 416 + 16 MMX 

HU5B 1*9 2S Ib Ib + b MPSI 

HrnawG 38210 9b 10 MSCor 

HrnildHId 48 44 1812 11 11 — ft MTS 

HmBuft • 7J1 9b 849 9 - b MDrmd 

HtntwBC JSe 1.1 V Sft 4b 4b MockTr 

Henlnd 48 1J 103036b M 36b +lb MBg 

HrxGla 1139 b — Ved&E 

Henlnd JAe J 527 7b 7ft 7b + ft MogmP 

HrznBt 2* IJ 28716ft T5W 16ft + b Moonal 48 

HnnFn J4 IJ 237 1W. 13 13b— V. Mag Go J8t> 3J 

HaapSI 3673 9b 7V, 8(6 +lb MallBxa 

HOSWS 62 6 5b 5b + b MaIRt 

Hotlcpv 387 6b 6 6ft + b Makho Jl# J 

HBNJ JO SJ 851211 1QW llfft— V. MaUara 

HutKoa 97 )7k lft lft — ft Malian 

HahHm .10 17J 200 9k (9 b + ft MstScI 

20 30% + ft Mtmtm 


453113 lib 13 +1W 

7306345ft 42ft 43b— Ib 
6768 Bft Bft BW— b 
640 7W 7„ 7ft + ft 
873 iK lb lb— b 
.12 2J 43 5b 5V6 5b + ft 
3 Wfc Pft Wt + b 
1623 5ft 5 5b + ft 
7 3ft 3b 3b 
58420*6 19ft 20ft +1 
40 U 227*1(6 21ft 31(6 
X0 14 1518 17*6 17(6— *6 
4392 6b Sft 6 — b 
JO 837 15 14ft 14ft + ft 


1*9 2 + ft 

lb 2 + ft 

353414 13b 14 + ft 

1893 2ft Tb lft- (6 ffpW 
jn .1 264 8ft 7ft 7*6— *9 Rte*Nt 
1871730ft 27ft 29ft +2ft geMMo 
230316 14*» 14(6— 1ft RO**C 

3257 4 3b »9— b St^fST. 
237 37 37 —1 WwrHH 

.108 IX P1M 18ft 10b 
.170 IJ 649 10ft 91* 9ft— ft ROW gy R 
626 8b 8 W* + b RrsaSSv 
115 4(9 4b 4b— b SS" 61 
1390 2(6 2ft 2H— ft g{*MY 
■86011(6 Bft Tift +l«i QWHH 
5717 7 6 6b + b S2«« 

ZllKSa a u KS» k k-“ ^ 

+lb| NYCRPl I JO 10.1 12817 19W» ISb— b 


1338 6ft 5V, Ab 
347 3% 3(6 «9 + ft 

t 18 5 4(6 4(6— ft 

2177 7)6 2(9 2b— ft 
.16 IX 65311b 10b Mb — ft 
J5) 499 5b Bb Oft— ft 

1J5 SJ 107021ft 23 23ft + ft 
64 m 4ft 4W + ft 


731 9b tb «b 
J4 J 2229U 28b. 2? - ft 
J3e IJ 2 Tib 11b 11(6- ft 
gw ' RvnGd 2710ft 10ft lflft 

9ft— ft ROwavM 373 3b 2b 3ft— ft 

8ft + 99 RaodSv 1.10 U 385743ft 39ft «zb +2*9 
RaanEI 48a 3J 6814ft 14ft 14ft + ft 
2b— ft g*>MY 
lft +ift RomH 


aw* 28b. 29—ft 
2TTb lift lift- ft 
2710ft 10ft 10ft ■ 
373 3b 2b 3ft— W 


5415ft Mb Uft + ft 
28417 M 16ft + ft 
63 Ib 119 lft + ft 
14 661 Sk 5b Sft + ft 
574 4 3ft 4 
3.1 4TW15ft 14b 14H- ft 
lilt Sft 2b 2ft— S 
691 lft lb lb + 

18 1ft lb lb 


— McdGE 2X6 73 16535V. Mb 3SV. + ft 


IJ 1146 20ft 20 


Sft 5(6 + b 


9 *7* 


5230 MW 24 25ft + ft 
3142 8(9 6b 7(9— (9 
44118 17ft 18 + b 

315021ft U 2016 + 16 
90 12ft 12ft 12ft 
2583 82 S3 +2(6 

SS6 5 4b 4Vk 
93 Sft 5b Sft 
645518b 18 18ft + ft 


J4b 18 1512*9*3 lift 19ft + 16 MonHw MOO 19 63620W 20 


87 2b 2ft Zb + ft I 


31 6ft aft 6(9— ft 
48 21 10223ft 22ft 33ft— ft 

473 A W ft 
4346 (9 + ft 

467 lft b I 
2J4 A Sft 6 + ft 

25325ft 24ft 24ft— ft 
271 34 21ft 23ft — 1 
1002 2ft lb 2ft— (k 


3 !S ~ if CulInFr 


b + ft Cvbertk 
. ,, Cvtogn 
’ + 5 Crtgnot 


1115 7ft 7 7ft — ft 
880 2*9 2*9 2(9 + ft 
2J76 3ft 3ft 3ft + ft 
667 12*9 12 12 — ft 

316 7ft Aft Aft — ft 
1751 Aft 4 Aft 

106 7ft aw ?_ — w 
974 21 , 20W reft— ft 
4265 7*k 6(6 739— ft 

116 ft b + 

86212ft 10ft lift— *9 
.9 60 9 OW SW — ft 

19 146215ft lift 12ft— 3 
15W 15W 15ft 
488 4ft 4W 4*9 
1283 6*9 Sft 5b— ft 
94 25b 24ft 24(6 


FtFpml 105 1 , * b— b 

FtFCdP 61812*9 lib 12*6 + ft 

FIFdFn JO 23 117ft 17ft 17ft 

FFdGa 54 4ft 5ft 5ft 

FtPdMIe JO 18 19*2 17.9 15ft 14—1 
FIF Ala 20 12 40 6ft 4ft 6ft— W 

FFtSCnl 330 23 8313 12b 12ft + b 

FFCEH 30 3-1 66 7ft Ab 6b -lb 

FFdEI: 1J30, 10 1733 31 33 +3 

FFFtM M 29 18522 »b 21 - b 

FFdLaC -56 4.1 1713b 13b 1 JW — W 

FFdLen M 29 SIS 14ft IS + ft 

FtFdSB 280 7W 7 7V9— (9 

FIFOS C 640 6W „f(4 5*9— b 

FFWPo JO 1.9 226 15ft IS 15b— ft 

FF1CWV J6 SJ 10310ft ID 10ft— ft 

FFdAla 2431* 18ft 18ft 

FFMoaS 51 9 lb * 

FFdPrv 20 9 K6 9 + ft 

FFdPR £2 5j 0 41110ft lOVS 10V9 
FTFnel 1J0C US 18)48 47 O 

FtFnCrb JOe 2J 82 9b 8ft lft— ft 


.IOe J 244919 
707 7W 


17ft 19 
7 7ft + (A 


— W FtFdSC 
+ FFWPo 


FROWV 

FFdAla 

FFMOOS 

FFdPrv 

FFdPR 

FtFncl 


ICO 3m Ilk 1 1(9+ MornOr 

DBCm -m 7W 7 7 — b MerkCtl 

I EH Cp 223 2 19k 199— b MkTwn 

IF R JO 2-4 601 1299 12b 12b + ft MarkMe 

1 1 -VI 242 7ft 7 7 ft + ft NUdM 

IIS .1* 3J 344 4(6 4& 4h— h MorSt 

ILCTc 224 7 4ft 6b— ft /SErvn* 

IMCa 436 7b 6ft 7b + b MnhSu 

1NB Fin 1J0 4J 2516MV2 27b 30 M^hl 

INVG 1J0O2Q7 44 6ft Sft 6(6+1 /^ten 

IPL Sv 157 7 6(9 6b + b MortnL 

IWC 1J8 11 23117b 17. 17 — ft SdMBc 


1902 lb lb 1ft 


MonHw MOO 19 63620b 20 20b + ft 

MtrjNt 11* 4J 796S5 52 52 —2 ft 

MartiFrt AS 7.1 1075 7b 6ft 6(6— ft 
Maroars 3063 9ft 6*9 Bft +2b 

Marcus J8 U 1418b 18 18 — ft 

Margo 292 2*9 2ft 2(9 

Martet 63223b 22ft 22(9— *9 

Marl II A0 2J S9Uft 17ft 18ft + ft 

Mam Dr 16437 9ft 8 8b + ft 

MerkCtl *1 6H 6(9 6b + b 

MkTwn JO 4A 10718(6 10ft 18*6— b 
Mortal 1 72522ft 21ft 22ft + ft 

MklPct 32 48 348 7b 8 + ft 

Moron 1682 8(9 Tb Bb— ft 

Morons 90115*6 15 15b— ft 

MTOlSu 36 20 7918ft 17ft 17ft 

Mershl tJI 3.1 1026 35ft 35 33 — b 

Marten 90 4ft 4 4ft + b 

MortnL 3124 9ft 9ft 9ft— b 

MdFdBc I 31712b 11 11 —1ft 

Mascol 6019 7b 7(9 7(9 


FtFnCrb JOe 2 A 


77* 8 7ft 7b + ft Maubk .44 24 200 18ft 
5S.** » .L. + .. Masstar 2«2 IS 


*4b 2J 23517ft lift 17b + (9 


529 3(9 3(9 3 + 
79316ft I5ft 15(6— ft 
489 2b 2ft 2ft 


___ _ 17ft T8ft + p 

Masstar 2462 2?k 2*6 2ft— 99 

Maury 32 23 3414 14 14 +2 

MaxEr t 718 8(9 7b 8(9 + b 
Mcxca 60 2 lft 2 + ft 

Maxim 1441 Eft 7b 8 + b 

Maxtor 28817 9ft 7b Sft— lft 

Maxwel JOe US 22615b 1416 Mb— ft 

MavflCo JO 3J 224 6ft 5 5ft— ft I 

MavflF 5712 11 11 * 

MaynOI 634 7b 4ft 6b + b J*F 

MaysJ 11 29ft 29 29ft + ft P«P. 

McCaw 5363041ft 3Bft 39b +1 PAM 

McCIn 2 6ft 6ft Aft— ft £CA 

MCCTS 32 IJ 4763 53 50b S2b + ft PC 

McFari 14211 10W 10b— ft PDA 

McGill 1J0 IS 2002B51A 79(6 85(6 +6 P™ 
MeGrtti 7017 14b 17 + (9 P«* 

MOChTC 167 4(6 4ft 4W POCA 

MOtfatet AS 548 9b lft 9 


1002 2ft lb 2b— (k 

467 lb lb lb + ft 

1835 2b 2b 2b — b 

l.TOe 10 155456b 54(9 55b— *9 
2729 + 

4715 20W 19 19(9— (9 

JO 2.1 1922 n* Sft 9b + (6 
100418ft 18b 18b— ft 
JOb IJ B432'6 3Q 22ft +2 
1606 7ft 7W 7b + b 
34 J 923846W 40ft 43ft —Oft 
345 lb lb lb— (9 

1*23 9b Sft 9H + (9 


.IQb J 592936ft 35b 35(9 


JO SJ 23311b 10*9 11 + b FFncFa 34 IJ 136 13(6 12ft 1| — ft 


874 7ft tb 4b — b 
662 4b 3ft 4 + ft 

375 Bb 719 5b + b 
123416b lab 16b 
730 13b 12b 12 — b 
75* 4b 4b 4b 
2 7 7 7 

IJOa 7J 68522ft 20ft 21U— b 
1228215b 14b 14ft— ft 


.96 3J 10230ft 29b 29 W— ft 


JO 18 3 13 13 13 — ft 

213 6b 6 6 — ft 

15 7b 6W 6b 
1 JO 11 91252ft 51(6 51ft— b 

J4 IJ 1013 >3 13 — b 

23 Z* 357 7ft 9W 9b 
A* AM 6499b 9b 9*9 + b 


314 ft fc ft— ft Maxim 

21* 2b 2 2 — H Maxtor 

1324 lb lb lft Maxwel 

1620 10ft 9b 10(6 MOVftC. 

522 9 8b 8b— ft MavflF 

225420b 19b 19(6 MaynOI 

842 3b 3b 3b— ft MOVAJ 


JK IJ 56522ft 21W 22, + ft 
2153 lb lb lft- ft 


.1* 14 69511b 10(6 lift— ft FiresWI 


.40 3J 19311ft lOft 10W— ft 
175 2b lft 1%— b 


llilib I0ft 11 —ft Finlewa JO 


173 2b lft 
1548 8 7(k 

161 18 16ft 


CalWtr 1J8 81 11027ft 27 


lft 1(k— b 
7(k 8 + ft 

16ft 17 — b 


8113b 13ft 13ft— lb FI Lb tv 


669J 10b 9ft 10b + b 
JO 4.1 100512ft 12 12b 

633 T< 17b 19 +1 

A4 33 11612b 12ft 12b 

203 7ft 7 7 — ft 

536 6W 6 Aft » 

41 7 Ab 7 + b 

J6 3J 7425ft 25>6 25ft— lb 
J6 1.9 11946 35b 32b 35 +2b 


1572 2b 
Jt 6J 20 Bft 


15602 6b SW 6ft +l»k 

13* 5b 4'9 4*9— b 

2B4 5b 5ft 5W — b 

147213ft 12b 13 — b 
485 7ft 5'i 7ft — W 

636 b ft ft — b 


2B4 5b 
1472 13ft 
485 7ft 
636 Ik 
I JO 4J 517 36ft 


337 ft v x- 7 ': 

423 lft lb I'd + b 

115410b 10 10b— b 

66 2ft 2 2 — ft 

92 Ib 1 1—1 

89018b lift 18ft 


J0e303 250 2b 2b 2b— b 

IJ 276 6b 6b 6b— ft 

JSe A 285 13b 13 13b + b 

5456 7 6 4W + ft 

JO 100 3114 4ft 3ft 4 —ft 
121 Bft 7ft 8 +b 
332 Oft Sft Sft— b 
JVr J 59963ft 62ft 63 + ft 

77318 16b 17ft + b 

470 J 3b 4 

1J0 4J 25334 32b 32b— ft 

*31 4ft 4b 4b— b 

1J4e 5.9 16624b 23ft 24ft + w 

ISO 355 4 3b 4 , 

JT I J . 47 18b 1B_ 18 — ft 
B21 (klk 
479424 22ft 24 + ft 

JO 3J 1613ft 13 13 

198011ft II lift + b 


24 8 7ft 7ft— W 

798 7b 1 T*. 

17001 b Ik b 

ini 7 ^ ah 6b— b 

1152 (k ft ft 
.1 21596’A 94 96b +4W 

2863 3ft 3ft 3b— b 
705Ub lift 13 + ft 

201 9V, 9ft 9ft 

sea tft aft 6b + b 


FtMerc 1J0 42 
FI Mich J2 29 


96b +4W FNDelo 
3b— b FiNtlPa 
13 + ft FINYBu 


21344 

13ft 

13ft— % 


1.16 

SJ 

Z75 22% 

22 

22 — »k 

IrtdBk 

J6 

4J 

243 6 
237 9 

Efl 

5b 

7 —1 

IndBkMI 

indFdl 

A4 

52 

3524 

2192SV, 

23to 

25 

24 

25 — ft 

Indlrar 

indxTe 

1J0 

SJ 

24524W 

165312 

23b 

lib 

24 — ft 
12 + b 

indlFdl 

indnaF 

JO 

25 

8542 
102 23 
53*2 

22b 

21 

12 + % 
33 

21 

InAcou* 

IndFdg 

JS 

26 

475 20(6 
IIS 8% 

19% 

a 

20to + b 
Sto 

Info Inti 
Infatch 

22 

IJ 


2153 lb lb lb— b McCIn 
150310b 10b 10b— ft McCra 
93021ft 20ft 21 + ft McFort 


IJ)» I Jb + b McGill 1 JO 

84 Mk 8b 8b— ft MeGrtti 

5 2ft 2ft 2ft — b MochTc 

63 43ft 42b 43ft + ft Medolst AS 
2017 9b Bft 9 + ft ttSEr 

57012ft lift 12 -ft MedcCs JM 
II 8 8 Madox JTK 



| g £2fR *>, W W13b 1» 12b- ft 

.160 23 159x7ft 6b 6b— ft 
.TAd 2J 1356x6ft 6b *b 

15514ft 14 14 —2 

12 + ft I RossStr B66315W 14b 14ft-ft 

s tA sss as aaiv 
* -*!»«» M H Jg»ssa8«s 




7 — b 
77ft— 1„ 

10 +*(W 

22b + b Rot g e h 


29 + b Rfum 

49ft— b RrBPA 


26b -1 
22ft— ft 
3ft 

27b— b 


RovOW 
Roylpr 
Roy Ip wt 


B Bft 
lft lft- ft 


2270 lb lft 1*4 + h 
32 ft ft b + ft 
41 Sft Bb tft + ft 


27b + ft RyonSck 2Aa Li 727 4b SJ 
29 + b RvffllF 17160 8V. 7b 


8b— b K 

16b— lb I 
SSI— w SK 

13 —ft SBTCO 


+ b SCI SYS 


10(6— ft 
2ft + S 


1b- ft 5IL 


22ft 22ft— b SW 


a 3b=2 &r 

& 2^+iS 

fgf 

9b 9b + ft SafH B 
7ft 7ft— ft SraaSH 

r- i£, 

>»=« S 8 

13ft— Ib SajWt 
23b + b StfMvtJ 
94 somno 

b ft 


269 12ft 12 12ft + ft 
9 13 5b 3b 5b 

3764 * Bb 8b— ft 
338 4 b 3(6 3b 4 ft 
IJ 2012ft tZb.l2b + b 

J i nt NT* 

B9716. 15 15 +ft 


4168 10b ft* 10ft + H 
71822ft 19ft 2Hfe +1b 
315*1(6 2016 21 


167107k 10(6 10b + ft 
23 4b 3ft 3ft- ft. ? I t.- 


«2 ft b b 
3 7(6 7(6 7ft 

.10 IJ 6051 5(6 5b 5b- ft 
1J0 11 1539338ft 36ft 38b +1 ft 
528 9ft Bft 9 -ft 
1027 «ft 9ft 9b- 
14938 29b 29b— Ib 

796 10W 10W TQU. 
94305016 47b 47ft -lft 
JO 2J 1090 16W 16 16ft f ft 
220 16 503063b 61ft 61ft— lft 
£8 IJ 505 Bb 7(6 7ft— ft 
21510W TOW 10ft + W 
191045ft Cft 42ft— JW 
55 Sb 4ft 4ft— « 


SandFm JDd XI 59715 lib U — ft 


358 3ft 3b 3ft + Hi 
545 Bft 8 Bft + b 


545 Bb 8 Bft + b Sail Inf 
330 1 b b— ft SovnFi 
370 5V. 5 5 — b scanon 

51115ft raw 13ft— 1W senfrm 
654 4b 4 4 — b Schtms 

IJOa 2J lB945ft 43 43b— 2ft Schott 

20 9 lft 8ft + ft SchltZS 


Sand Rag 
SancrCW 

SandCop JO 6J 
Santrds .16 J 

Sat) inf 


20 9 lft Bft + ft SchltZS .12 J 

1473 3 2b 3 + b ScttwtxA .10e U 

138 5W 5b 5b + b ScktMdS 


8S10ft 9 9b— b Medgns 

1006212W 12b 12b AVedAct 

257 2W 2W 2ft— ft MedCrt 
913 12ft 12ft— ft MadOV 
762 6b 6b 6b + b TtoSs* 
365 H b b Medlmg 

155114b 1 3b 14 waShi 

•08313 11b IZb +lb SSSto 

W* 9 8ft 8b- b 


5S 5b 3b 5b + b SSa*' S* W M5k ^ Mown 

169718b 1716 17b + W Pot nll !00 JA % IS SdStt 

702 Bft Bft bw + ft PoeNuc. 1298,7(6 7 7ft + b ScjTch 


1884 3(6 3ft Jb— W FPeoFn 
298 7 4ft 7 + ft FI5W» 


8 6ft 6W 6b— b 
434 2W 1W lb— ft 
384 13ft 32 32ft — 1 
1*0 2W 2W 2ft — W 
WUft 11W 11b 
111 4b 4ft 4ft 
736 32ft 31ft 32ft — ft 


CrePwtA 354 lb 1 Ilk 

CarlCm 1476 SJ 287828b 26> 28_. 


CarlOn 1476 5J 2878 28b 
Carm« 89 Sb 

Cormlk 2158 13 

Caro B cp J8 US 11316 


APellan 22 2 A 27613b I2ft 13ft + ft 


SJ 287828b 26b 28„ +1 
89 5b 4% 4(k 

2158 13 11W 13b +lb 

US 11316 15b 15b 

181520ft 17ft 18ft — 2 
37T 5b SW 5b 


150 5b Aft 4b 
JO IJ 136313ft 13ft 13W— b 
130 1ft lb lft 


4ft + ft FIWBC 1JXJ Al 


J4 4J 6915ft 15ft 15ft— ft 
JOa 2J 3924 24 24 

51339 35ft 37ft— lb 
J8 18 917ft 17(6 17ft 4 W 

5 6ft 6ft' Aft 

1J8 39 31532ft 32 32ft + b 
J2h IJ 1821 19b 19b— 1 

44 2J 10719ft 18b 19ft + ft 
48 2J 7525 24V6 24b + b 

390 4(6 Aft 4H + b 
1J0 6.1 2800 26ft 25ft 26b— ft 


365 ft b ft 
3551 14b 1 3V, 14 


ill J 469718b 1716 17b + b rclntl 
m> 1.1 702 8ft Sft 5b + ft F yNwc . ... 

1161 516 4ft 4(6 + (h PJ^Fm TJ4 

an ib iS m 

1060424b 21 24b +3 Pal tod » 

231 3 2(6 3 + ft gPPfV 

218 4 3b 3b 


2J 71H 9b 9b *b 
4619 7ft 5(6 7W +1ft 


Medlmg «91 lift 10b 11 + (6 g 01 ** ** - 15 10 ’ 

MedSh J 759*2(6 21 ft 21b ^5Tl c — . ,, Z7< 

Medstot 65715ft 1316 14 —lft ■ ate M 

Medstn 1844 I 7ft 7b— ft 

AAeodta 178 b % b 2*5? 36 

Mehxnl .186 IJ .31514ft 13ft 13ft P^ Fn A0 11 , 

MelionP JfcUJ 1069 Aft Sb 5ft— b E«?wy JO M 1 


507 24b 23b 23ft Sdlex 

191828ft 26ft 27 —ft SCOtSt 
11215ft 15la 15ft + ft scripm 
1 A. 5ft 5ft ScrlpH 

356 St 2b 2ft— ft S«aGal 
107 7ft 7ft 7b— ft SDdSov 


188313ft lift Uft + ft 
110 9ft 9ft 9ft + ft 

JO 62 9710W 9ft 9ft- ft 

.16 2 58724ft 23ft 94ft + fc 

582 2ft 2 2 

72 U 102246b 44ft 46 + ft 

1989 3V. Sft Sb— k 
191 ft b ft + b 
40 1.1 1613 UU 33b 35b +2W 
17 2ft 2ft 2ft— W 
.12 J 13816b 16 16 

.10a 18 66 2b 2b 2b 

361150 45b 49ft +3b 

106 Tb Tb Tb 

451 3ft 3 ,3 

,14a 63 5- 3ft 3ft jft 

156215b 14ft 14b + b 
JO 24 50 Bft 8b* Ib 


scripm 26 IJ 570 23 V, Sb 22b— - 
ScrlpH 1X0 U M68„ 67„ M 
Sea Gal 339 (k Hi b- Utr - C 

SDdSov .151 69 4 4b 4b— lb 

SeacBk JOi 14943ft 12b 12b- b 


!4» 7b 6b «k + ft AMntor .16 IJ 114412(6 12ft 12ft + ftl Parte* 


3b + W MerrtGB JO IJ 7385 17ft 16ft 16b— b 


MercSc 140 5J 669*716 26ft 26(6 + W Patrtl 


10 3OW 29ft 30 — ft Fittftlll 


ARepBc .05r 
Am Rice 


10310^ »W 9 ■ 
454 lb lb lb 


Cascdes JOa 3J 405 31 W 1 9% 19ft 
CosCInt I 17»9 3b Tf* 2b 


ASLFI pf 2.1* 137 104 16b 16 
ASotts J2 15 496622ft 21ft 
AmSIt 120 Bft 8 


AmSH 

ATvCm 

AmTrav 

AVong m IJ 
AWstCo .I0r .9 
A Wood 
AmFtBk 

Amerilr 1J8 49 
Amerrk 
Amgen 
Amlstar 

AmtvBc JOS 22 


16 — W 
21b- ft 

8 


813448 46ft 46 W —1 ft 
135420 18W 19W + ft 


AmikBk JOI 
Amoskg JOa 24 


m IJ 25 7ft 7 7 - ft 

.tor .9 212311W lift 11b 

97 7b 7ft 7b + ft 
_ 5389 4 3b 3b- b 

* ^ + % 
JOS 22 28 9ft 9 9W 


CastlEn 

CatlThr 

CasIMte 

CaiaCp 

Cavuac 

SlrfS? 

CellTc wt 


1799 Jb 2b 2b- b 
535911b 10ft II + ft 


520 2W 2ft 2b— b Firstar 
,15e S 53033b 30ft 32 +1ft Fberv 
JSe IJ 12*33*ft 34b 39 +4ft Floglar 
t 72 4b 3W 4 — ft FloflFn 
148 2b lb 2*6 + b FRAer 
65 13ft (lft +1W Fbxstl 
40 15 253 27b 27 27 Flaxtm 

1352 Ab Sb 4 + ft FWrtln 


Am pi cn 
Armarv I 
AmtcCn 

Amvit s JO 3J 
An logic 

AnalyTc .15 U 


JOS 22 28 9ft 9 9b 

JOi 4356 4ft 3ft 4b 

JOa 2 A 1824b 24 24W + ft 

80611b 11 lib— b 
I 288 6ft A 6 — ft 

129913b lift 12ft- ft 
JO U 1107 6 5b 6 - b 

9ft 9ft + b 

12W 13 + b 

17ft 17ft 


1617 7ft 

^ 

1221 7 
1984040ft 
49324ft 
13878 II 
2B3 lb 


S ±5 

7b+ W 

M 

24ft 

"*k- % 


1352 6b Sb 6 + ft Fight In 

258 7 6W 6b + b FlaETna JO 14 

1J8 IS 123 Wb 13ft I4b + b FtaFdl 

33613W 13ft 13ft— b FtaFat 
1085 lb I Ilk FloNBF S2 XI 

1J6 54 314 28ft 27V, 28 — ft FlaPUt .96 4.1 


J» 4.1 10 24W M(* 24b— ft 

-36 5.9 383 6ft 5b 6b — W 
JO) 351 2b lb lb— b 
313213ft 12ft 13b + b 
72 34 47 20b 20 20ft — ft 

JO 16 *0X6% 4 Sft 45(6- W 

107123ft Z2ft 23 +1ft 
Jlr 3J 71 10b 10b lOft 
40 19 27614b 13b 13ft— (6 
34 3 2b 2b— ft 
48 O 334 (2b 12 12„ 

W79 4ft 3ft 3b- Vh 

^ M «STl Tt** 


‘5 5)1 » b MercBk IJ0 29 41049 47 47b— 1 ProlHn 

43 3W 2b 2b— b A—rBCt 40b 72 18 6b Sft 5(6 Paxton 

6b 6ft . wctxs j» 44 tin T7 m + » Pavchx 


t _ „ . . . . SDdSov .151 69 6 4b 4b— lb 

ParmTc 2742717ft 15ft 17b SaacBk M 14943ft 12b 13b-b 

PorHBu JOe XI 5010b 9ft 9ft— b SeocatS Jt 41 48 6ft 6b 6ft ’ 

PartcCs 4521 20b 20W Smoot* 4133615 13b Mb +1 

ParkOft 3662 6ft 5b 6V> Saagllpf 2J5 7J> 4132 21b 32 +b 

PrkvlFn 40 11 6213ft 13 13 — b Sealrgts M LI 21725b 24ft 24ft + h 

Porkwy JO 54 «Uft (4ft Mft ScattoF 495 5b 5b 5b + ft 

Partex 142 4ft 4b 4b— ft SaawFd 36 17 821ft 21b 21b— IM 

Pottex t 935 6b Sft 6 — b SCNtFd 26 52 743 7b 6b 6b- ft 

Patrkl 1« 7 «4 Aft— b SacorBk JO &5 *80 Aft 6 6b 

PouIHra 3065 6 5b 6 + ft 5*cScS 93 44 19121b 2T 21 b + b 


49? 6W 6ft 6b + b MarCoA JDI 285 Zb lb lb— ft I Pavco . 


32 3^ 3b 3b + ft MiXtiNt 1.20 4.1 73829b 79 


Vfx lft + b MercGn SO 3J 1350 17_ 


ib ib— v> 


UH lUb 

Marath 316 "Ik ft ft— fk 

MfffrlBc TJO S9 170120ft 20b 20ft— b 


n *-b 

iStTS 


»S6 ft lk ft- 
152 27k 2ft 2ft 


Sft + ft Flowlnt 


5ft 6ft- ft 


1x9b 9b 9b +lb 


Contcor 

CtlSOUS J6o 4J 


JO 1 1£ 4330 7ft 7 7ft 

SJffi; as Biz* 

J6o 45 6x9 8 8 — b 

77 55 126014b 13ft 14 + ft 

1701 3b 2ft 2ft- ft 

346 6 5ft SW— ft 


75723ft SiS g* 
125316 15b 15ft 

4734 12ft 12ft 12b 
55917ft 16ft 16ft 
S3*4ft 23W 23b 

■sa a k 


S3 §^,2 RS& 


??2S5 & 

1041 14 13b 


24ft 

Z3ft + ft 
3 — b 


Intagon .12 5.1 218 2b 2ft 2ft— ft Martina .151 

i!W « -amrisitt & 

inlei wt HER 

\ n r^r VP* ^ 

jnbfcol 128581?. |5b I^k- ft SScoIl j* 


1173 2ft 2ft— b Pwyiy H H 

238 4ft 4ft 4b Ptttolr. 25 

27102 4ft 2ft 3b— ft E^tep* 1 - S0 U 

47 7b Aft 7 + ft Pyteh 

305 3ft 2(6.3 — b P“™S. - 


3065 6 5ft 6 + ft 5*^c » 

51 XI 319ft 19ft 19(6 + ft ScFOys 

.16 J 296121(4 20 Oft— lb SPCFdl 

- 461 22ft 21b 2K6 + ft 3FGI 

Peer MI 72 JJ 34BTS M 15 + ft Seetov 

PanTrt 431918b 17(6 18b + ft &S?J» 

PonV IJOa 38 14048 47b 41 + b SEEO 

PanoEn 220 45 15246 45 45 — W Sabrt 

Panvw 24 L0 21 23 22 23 +lb Satorf 

JO 19 24528 24 28 +2 Satetln* 


1 15ft 15ft 15ft +1 
51x8ft 7ft lft + b 
1313 13 13 —1 - 


U> 1123 
19 24528 


2160 4ft Sft 3b— ft 
_ 7 A 1940)11 10ft toft 
JSe 41 81 6ft 6ft 6(6 + b 

96 48 225620 18b 19ft +lb 


21b 22 + ft SaierSL .16 IJ 77415b Mb 15ft + b 


25 — ft I Sanacn 


l?k + b 
16ft .. 


\'mn 


^-b 


1J8 37 57434ft 


100414ft VZ Z*-* 
16*12 lift lib 
32324ft 34 24ft— ft 

Ji4 a 17ft 17ft— lb 
2899 1ft lb lb— b 


Inlfimg 200 


128S8U 15b 

354531b 29 

S UM 12 
lft ib 
43 9ft 9ft 
.78 SJ 3013b 12 
-24 1-4 179716b 16ft 
130 _5b 5H 


MarvLd JOa 145 9010 5W 
MBiaAr 593 7b 

MetColl .12 20 149 6ft 


47MI9W 18b 19ft + ft P~PCT 72 9.1 253 iM ,7ft ,7b- ft SitarCH 


59) 7b 6U 6(6 + b 
149 6ft Sft 6 + ft 


PaopBk AB 25 
PwtFDek JO 3J 
PeapHrt 96 Li 


19ft— b Sa»»or 
1716— ft Soounta 


226911(4 10ft loft — ft 
766530ft 27ft 27ft + V, 


JO 7 A 115211 10b 10b— b Foster 749 4ft J 4 —ft 

548626ft 21W 25ft +3b FrttiFn 1-0* 17 27* 29W 28ft 29ft + ft 


2ST7ft 
*576 16„ 
3004 1% 
7619 6b 
454 6(6 
901729b 


30b + b Metcalf 94630 27b 29ft +T(6 PSBBrc JB 37 912 9 

13ft +lft N+thdA m U rn 5ft 4b 6b + ft PaoSvFn M LA 29411 

a + » mtmb m xi ^ lft Si SS + b ngjy 1 -* 2 « 

MatAIrt 1579 8(6 7b 7(6—1 E22H 

— W Mafrftc .10* IJ 942 9ft ■ 8 —lft ES25? " <lb 13 T ?S$ 

MefbkF jo TOO 95* 4b 3b 4.. + W ]” TV 

ss&a ^«*Wb4 4 L%% Eg ; .. 3*8 • 

+ J* SuSSm 


“ u & St ft 

.10* IJ 942 9ft ■ , 8 — 1 


i4b wb— b SrvTcn 
7ft 7b— 1(6 SvcFrct 
to to -ft SvOak 


AO IDO 95* 4b 


8 —ift 22K? 

4 . + b SESf 


IntmolC JO 16 1844 7b 


-gJ + U MicWF JB IJ 
»*— >* MIchNt 200 3J 
<3 + Micrope 


’S 1 : ^S 1 5S +w R«S?‘ *2 5 

^ i.w 4j SS»U 


M3 

8 


T7t9 iw a Bb 
14820ft 19(6 19ft 
65 2ft 2 2 — ft 

A 744612ft 11b 12 + ft 

655021 1896 19 — b 

114713ft 12b 12W— ft 
3501 6 5 5b + ft 


ShortH* 

- l2 S8i 

+ b fissr-i 

— b Shpamts 


\k V 

t I3ft 12b 13b+1ft 
r 7b 7ft 7b + b 
1 17(4 17 17 - ft 


A nongel I JOe 1X1 23404 6 W 15ft 15b— H 


CFidBk 1J4 4.0 «3S3Zb 31b 31b— lft 
CtrlHId .101 201 3b 2b 2b — b 


Tb 1W — b FmmSv 


309 3b 3b 3b— b 
5504 2(k ltk lb— Ik 
1510 ?W 9W 
JO 7.7 138610V, 9ft tob + b 
95 5b 4b 4b— W 
143326 25 25 —ft 

458 Sft 7ft BW + 'k 
JO 1.1 68718V* 17b 18 + b 

M 1.1 87*46 45ft 41 41ft— 2ft 

394713ft 12b 13 

1070 32 lift 3(b 

707725ft 23 !4ft +lft 

4133 37 W 36 26ft— 1 

.12 J 132921 W 20b 20b— W 

153 • 0b Oft — ft 
20 2ft 2 2ft + b 
2702 11 W 11 lift— ft 

.16 3 50421ft SOW 21ft +1 

1061 5" 61 + b 


ArooGp 1JIQ IJ 424 64ft 68 


1 14 T5ft 14ft 15 + ft 

1895 4 3ft 4 + ft 

700 6ft 6ft 6b- '■% 

, B77I4 Ijft ITft 

J4 3J 5552*1 IBft 1916— lft 

LM XI 2C32 3(ft 31ft— b 


ArowBK J4B 3J 48 IBft 17ft 18 — ft 


Artel 

ArtWoy 

Ashton 

Ailamr 

AapenR 

AiSix 

AS3l* «t 

AsdBne 

AsCrrxA s 

AsCmBi 

Astae 

AS<rM 1 

Astrem 

Aslron 

Asiroav 

Atok 

Athev 

AfleoF 

A nt m vi 

Atlrtfd 

AMAm 

AflFIn 

AI1F pi 

ADSoAr 

Atwood 

AtwdOc 

AutTrT 

Autoclv 

Aulock 

Autodie 

Autalnl 

AulLng 

AutoSv 

Avnlak 

Avotar 

Avndle 

Alt CM 


2480 71* aw 7 + ft 
.40 SJ 213 7ft 7ft 7ft + W 
1076011b 10b !0b— b 


1 222 »W ? + W 

648 3b Sb tfk + W 
885 7b 6b 6b — b 
374 J IW l*Vk— H 
.72 34 5TB23 21 21b— lb 

15936ft 35ft 3* + ft 

26535ft 35 35ft + ft 
60410 BW 9 — ft 

52 9b ?b 9b 
20* ft H b— <k 
39* TV* T 1 — Vs 
763 4b 4 4 — ft 


CtrlHId .101 

CJerBc .90 4.1 

CJarSv 26 25 

CPdFIn 400 2.7 

CRaLto 26 4J 

CnSprn 
Canturt 
CntGW 

CntvBc JO 7J 

Cenvst 48 SJ 

Cerdvn 

Cerbco 06 1 9 

Center 

Crtua 

Chaione 

OimpPr 

ChncCp 

Chcnlns 

OimtSh .12 1.1 

ChrtFdl 

ChtFSB JO 4-0 

ChlOn# 57 3.1 

Chrhwl 

Cttatlm 56 24 

ChkFt 
OikTch 
ChmOM 
[Owrrw* 

Oim* wt94 
CD e mix 
Chmtx wt 
CDFob 

CDmFIn 1-OODX7 

OiLao 

Chmpwr 

CnrvCP .12 14 


.90 4.1 58422b 21ft 21b— b 
26 75 288)1 5b 14b Mb— W 

400 22 4045 13b 15 

34 « HI * 5b 5b— ft 


>1 5b 4b 5b — Va 
312ft 11b 12W + b 
4 15 Mft Mb 


JO 1.9 249610b 10b 10b 

93 62 2615 14b 14b FmltFsi 

J8 44 458121b 19W 20 — ft FmkSv 

i B i^.ift £ .b$5 sags 

„ ara a is- % esar 

JOI 11713 12b 13 + ft Frtrlns 

1493112ft 11 11b- b FulrHB 

105 2b 2b 2b— lk FuitFdl 

13M 7b Aft 6b— to Fulton 

„ 249 ab 28 28b- b 

£5e J 3098x9b Bb Bb + b I 

9215 14b 14b— ft ■- 

.40 J 126847b 46to 47b + b GKS 
293 7b 6b 6b + ft GBC Be 

8494 4b 2b 3b— lft GNI 


379 )to lH lb— (k 


-30 7J 459 4 
48 SJ 280 9W 


3W Jto- b 

,1 8b— b 

350 3b 3b 3b 
06 1,9 106 3b 3b 3b 

6(8 13b 12 12 — ( 

513916b 15b 16 — b 
8911 10b II 

341 4to 4ft 4b — b 
07 3b 3b 3b— b 
62817b Tib lib— b 
.12 1.1 834911b lib llb + b 
611 3 lb lb— b 
JO 4J 15712ft 12b I2H— b 


JOI 249 4to 6b 4b— to 

1J2 6.1 ’a 21b 20b Jib"+ib 

1365 Sft 4b 5 — ft 
J4q 7J 75 Bb 8b 8b 
J3 4J 294 12ft 1Tb 12 - ft 
-96013-7 37 7b 6b 7 

w » 1 a — b 

J0 4.1 261219b lift 19ft 

2316 3b 3 3 to— b 

69 ib 6 a — b 
t 12219ft T9ft 19b + b 
J8 26 173224b 22b 22b— 1 
4624 1 b b— ft 
JOB 39 9021 20ft 20b + ft 


43 4b 4b 4b— b werarn 
ira.ib ill lft- 


84113ft 12b 
1115 ib ib 
■8 5 4b 
82845b 45 


BB 9 4ft Micron 

32345b 45 45b + ft MtoHS 

144ft 44ft 44ft— 1ft MteSem 
95727ft 26 2*b— ft Mj^T, 

J 9S21*2b 21b 21ft— to Micro* 
(1 7ft 7ft 7ft Mtaft 

4299 lto lb 1 + uSA, 


MVcstt 
Mia- Lb 

MklABc JOa XI 


S MWABC JOa XI 
20019ft 18 18 — to MJdAms 1-CKto 4J 

16$ ’ft "b *to- »£ Ms 2 « 

* ,J 454? ^4 w % asgr 5 a 


690 4b 3b 4 
2864 Zb Tb 2b + ft 
237411 16 17b +lto 

64712b 12 12 —ft 

2013587ft 83 Mft— ft 
323 b b b 
3719b If 19b + to 
52*2 21ft 22 + ft 

8412b nb nft— b 
3740ft 9to 10 —1 
2 7ft 7b 7ft 


°7b^=2 

Jto 3ft + ft 
7b + ft 


W b 


BV 


8b 

2lft— b 


2 Sft 5ft 5ft— ft 


J2 XI 193918 16b lib— lb 

4760 Tk ft ft— b 


476C b ft ft— b 
1123b 23b 23b + ft 
421611b 10ft 11 +b 
1348 7b lb 2b + to 
113614 13VJ 13ft— ft 

S3 ^ ’fi jf 

3 b \7* 


Oiamlx 1D38 3« 3„ 3 —ft 

Oyntx wt 10 b h tk + b 

CDFob 14818ft 17b 17b— to 

CDmFIn )J0bX7 1338 36 37 +1 

CD Leo 536b 36 W 36b + ft 

Chmpwr 80818to I7b toto + ft 

CnrvCP .12 U 319 9ft 8W 8b— ft 
CnesUts J4 62 17tN«b 12b 13V, + b 

CDashre 1JQ 8J 830 12b 11 12 — to 

OierSTt 4380 7ft «w 7ft + ft 

CD Dock JOa 13 T0674W 33 W 24 W— ft 

CMIdDiS 26 4b 4b 4b — ft 

CltldWId 450 15to 11W 12ft— 7b 


513 2ft 2«k flk 

57 2J 33 31 J7b 32b , .-..-v. 

A* Z8 220117 ISto 16b+lto GWC 
24 1.1 en 21b 21to 21to + ft GZA 

117530ft 28b 28to — to Galilee 
1036 3ft 3 3b— b GamaS 

111116W 147S 15W— bjGMIta 
108 6b 4b 6b + ft J Gandar 
3J36 £W BA Sft I Oantoa 
844 17ft 16b 16b— ft I Gomel 
GtwBcp ,I5r IJ 


121 4b 4b 4b 


— ft ( Chiron 


5368618ft 16ft 17ft— to 1 ESSEF 


EA EDO 

EB Mar 

ECI T*l 
EFiEta 

EIP .12 2J 
ELXSI 

EMC In JS +1 
EMCNs 
GMPi 
ERCEn 

E3ELCO 1J4D AB 


,10r 1.1 123 9W 9 9ft 

JO XI 4010 9b 9b— ft 

AS XI 22015b 15ft 1IW ♦ ft 

JO AO 5! 10W 10 10 — b 

482 2b 2b 2b + to 
-071 1947 1 ft to— W 

521 1795 1 b b— S 

JO 2J 2327151k 15ft ISto + *» 

JJe XI 61 35 33to 34b — to 

5C8 19b 76to 19ft +2b 
65 4 3b 3b 
JOb IJ 42713ft 17b 12b— to 
1509 6.1 968636b 34b 36”s +lb 
9013to 12ft 13ft +1 
3589 3(fc 3<k 3ft— .ft 
674 2to Ib 7«v + to 
51 2b Tw 2b + to 
{*•4 4to Jb jva 
394 SAW 2SW 25b— ft 
.92 6.7 73244b 13ft 13b— W 

.10 IJ 1149 Ab 5 6b +1 


5569 31b 29b 30b 
JS s.9 46042ft 10b ITW— b 

2170 2to lb lto— ft 

J8 I J 130781110 17ft 17b + ft 

23 lift 10b 10b— ft 

t 3364 2b 3ft 2b— b 

. OtuiFn X16 17 599 SQ TP’j 80 + ft 

I CinMIC 1015 8to 7b 8 — to 

! ClntdS .17 A 4J544b 43b 43(4 + b 

31M 4to 4(i 4b + ft 
134 7to 7W 7b + ft 
105 Ib lb lb 
795 9% 9 9 — b 


ETowtt 196 7J 
EZEM 

EgiBnc J8 U 

EglBjD 

EgiFd 

Earth” 

EcscoT 

Ea^tFn JO* 17 
East cos 


GKS .10 J 33)5 14b 14b 

GBC BC J9* 20 567 20ft 19b 20 — to 

1467 7b *to 7(* + to 
.10* 2 44314b 13W 14b— ft 

U« ift Sb i + b 1 
1J4 7J 10420 19b 20 + ft 

63611b 1IN4 lift— Vk 

627 7ft «? 7b 

_ 844 Ib 2(k Zto + b 

Gondito 546 Sto 4b 4b— to 

720 Bb 8 Bb + to 
9B928W 36b 26b— ft 
1343 9ft 8 9ft + b 
. . GtwBCP .15r 1 J 4 15b JJb 15b 

j I GfwyOti 1162 2to lto 2 + Ik 

— =— ■ i GgtwYFd 24512b 12 12b + b 

374 9b 9 9W I GafwYFn J4 7J 1933x9ft lb 8b + to 
277 Jk 2to 2*k + to G*hl 705914ft 1}b 13b— ft 

698 13to I Jto lift .. ! GenPrtt 203 ift 6 6 — to 

Gencar 43 3 lto 2to— ft 

SENDX 11912 11b llto— to 

GnBnda 2% 1 J »4a27b 26W 27b + to 
GBIdPr 229 2 lto IW 

, GhCot 86 4W Hi 4b + to 

'2 5. 4to 5 + W GtUVUB* 150 6b 6 6b + ft 

42710b TCft 10ft I GnPara Otx 15 1226 Aft 3b Jto + to 
’ Genet In 156TO31W 27b 29b— lb 

Genefi pt 33453b Sift 51b— 2 

Cenex 1410 — 

377IJ-A low 12b *2 JGanexpf 10 17b lib 12b + b 

211 2 lb lto 

163410b 10ft 10ft 
0184 13to llto 13b +1to 


« Sb Jto + to MdStFd AO u 
L 8 ~ w MdaxW 1JA 7J 
|3£ tt AddtCp 1 JB 5A 
85716W 15to 15b— to MdwCm 
6504 30b 27b 27b— 2b 


J4 X3 4M 1 
JO IJ 61423 


1*05 20b T 
4343 5to * 


■to V*ztt SSS 


112ft im llto + to 
!59b 55 58b +3W 


17to +lto SSJF 
12 —ft 2S?£ 


Mb— ft 
to 

19Vk + to 


Intrtm 85716b ISto 15b— to widwCm 

Intvoe 6504 30b 27b 27b— 2b MWSth 

Intrex 744 4b 3b 4 — to JSSrGr 

nver _ 136i0to 9ft 10 +» MUrBw 

Irtv5av 722 6^ 6 4 MJlfcm i 

litYTHI Ji J 113 6to 5b Aft— ft ftuitope 

2S2„ ^ 5? L. ffi [-r* mSEb 

Iomega 3230 3'4 2to 3tk + tk ui ~Hm 

■ O-O30 XI* 6J 1132 32 30Vi 22 +1ft 
Irorutn 170 lto lto lto— to 

IMO 20 IJ 212x1ft 9b 11 —to Awrwtcx 

Ijomdx 14021JW T2ft 13W + ft vUotVIs 

ItoYokd Jlr A *3 29b 128 129b + ft 


JO IJ 61423 21b 21(4—1 

1J4 7 A 2624 to 23b 24b 

1J8 5 A 7830 35b 34to 34**— 1ft 


5to 5to— toj 


““*2 4 “uf Mwsttl 356713b lift 13b S °" ri 

ft ZxS hVlwGr JO 12 158829ft 24b 27 —lft 

’J* Jt ’J,. + J* Milrflk) J2* A 463 Sft 5 5)k + b gte ffl l 

tw f* MIlIrHr J2 2J 37901ito 18 lBto + to 

*2 Su it. WS 0 "* 402621b 20ft 21b + (4 StelSf 

til? 5W f 6 206 5ft 5 5 -* 

f” * Scxiv Mtfwlr “ 5010 9b 10 PterJtrf 

,??? Mindies 13075 Sft 3M Sft +9 P“”» H 


PDnxTc 1937 4to 4ft 4ft— M Sllfcrui 

PhdtoC 65 6 5H 5(k StkGms 

PtrtrtJS 153 5b 5 5ft— ft SUvUl 

Pltyain 111 4b aft 4b + ft smwlc 

PlcStrva 1447612(6 llto Uto + to SlmPln* 

PlcCatm A0 33 WlW4b Mft Mb + ft SI, tor _ 

PledB J4 39 43il fb 16b Mb— to SkartSB 

PladFC t 13615 Mft 14ft + to SkyWM 
PtodMg 59414 13b 13(6 + ft SmltDL 

PindBc JO 59 3 8b Bb 8b Smttifld 

PlrvcJFn 1J0 SJ 430ft 30ft 38ft + ft SmtftF 

PkmFdl _ 48032ft Jib 31b— b SOCMY 

PlonFn J4a 16 491 9b tb 9b— ft SoctySv 

PlonFS 3300Mb Mb 18ft— ft Softoch 

Planrpr 79331b 31 31ft + to Soflael 

PtoGe JB 14 3MMV4 22ft 23ft Sftwpba 

PfOttHI 1.16 27 1417 43ft 42ft 43b + ft Scftwrx 

PknSB 533 to ft to— to SoftSv 

PtonBc J4b 22 1093 13to 10 10ft — 2ft SomrGP 

Wl: STL? 358 8b _7to Bto + ft SomBkl 


2212 9ft Bft Bft — 

1103 2 lft lto 

329 Sk £ S-J», JOT J?SSg ^^=5 

ief ’sa r± f 

”®??9 io Bft 8b- to 


Tft 7ft — to ,-2 H 


PtndFn 1J0 37 
PtooFdl 

PtonFfl Jtt 16 


J6 55 ^ & ISIS' 

. . 87422b 20ft 20ft— T 

JO 16 34 8b Bft Oft 

■05a 7 613 7ft 6ft 6ft— H 
, 7758 2*1 20 2ft. + h 

J6 J H6 7ft 7 7b 

. 29913ft 13 13 

1J0 44 3583 37ft 36(6 36(6 1 

Mb SJ 212917ft Mft 16ft— to 

92Z 4(k 4to 4ft — ft 

595 6to 5b 6 

438717ft 15ft 16(6 +1W 
530414V# 13ft 13to— (6 


L7 358 Bb 7b Bto + ft 


5010 9W 10 
13075 5ft 3b 5ft +2 


MlneSI 76 14 26 54(6 53» 54(6 + to bSSw? 
MlnHcr 38713 to Vl— ft gteat L? 


i J 2026 24 28 

2602 lto 1 lto 
37 2411.5ft lift 15ft 


i*5 IJ lib 13 +lft 
11119 18 19 

8 5 3V k 2(6 2(6— to 
l*78to173b 173ft —3ft 


9b MW+lft SoundA 
3b 3b SeCarF 

11(6 lift— b SCorNt 
28ft 28ft SMOtG: 


438717ft 15ft 16(6 +lto 
Soft-rx 530414V# 13ft 13b— ft 

Sof«v 340 lto lto lb 

SamrGp 166 Bft 7ft Bft +1 

+ ft SomBk* ja 1910107 7to 4ft 7to +2ft 

+116 Sonerto J4 IJ 513 13 13 

+ SonoCPd J4 2J 21B1 3696 3*ft 36b 

.... f 000 ?! if 44 I* lb lto — 

SoimdA 2312 7ft 6b ift- ft 

fSXE -5? Z 5 nb i2b + b 

SCorNt 72 13 2335*Zto 21 22 — (6 

SMOtG S JOb 43 11819ft IBft 18(6— ft 


MdWGl JO 4J 21217b Tift 17ft + ft 


, , SS’g'&IS-to 

.12 14 135 S 4ft 5 
7036 ft b 

J2 +1 234 4 BW Bb 

79315ft Mb 14b— b I 
1*0 5 4to 3 + to GnMsa * 

427 10b toft 10ft I GnPara 

A*t> 60 324ft 24 34 i Genet in 

3380 Bft jft Tb— W Genefi pf 
L96 7J 110 39 33 3 Cenex 

_ 377 ijft 10W lift +2 Genexpf 

JB 1 J 3 19 IB 18 +2 Genlcm 

44 ib 8 8 — ft 1 Gcntvfe 

.50717. 15ft )*..- ▼ ft I Gemax 


1518 sto 4ft 5to + b ■ Genua 


2*7 Tb »b Ab 
JO* 17 641 12ft ISb lift— 1 
2273 3 2ft Jto — 


circuit 1.14 9.7 IZAIlft llto lift + to 


EatnBc J4 4J 40*i0ft 9ft 9b 

EstnEn 331 4W Jft 4 

Eaatex 223 2 lb 2 

EditiFn JOe 8J 2036 5b <( 5 


Jto- b I GeodRs 

9b ; G*cne« 

GaBnd 
, Geroght 


143 5b 4b 5b + ft 
12543 IIKk 9b 10 + b 

IJ4 4 4 200J3W 22ft 22ft— ft 
2 7b 7b 7b— ft 
1J0 4J 41926W 24ft 24ft— 1 
140*1X4 410 9to «*k 

499 5ft 5 Sft 


EoalFn ASM 8J 3036 5b *to 5 ! GerlMd 

Eastovr IjO 11.9 234 14b I2b 13b + to 1 GermF 

EatVon aA IJ 2028ft 2Tb 2Tb— to I GrmSV 


730 9ft 8ft 9b — 


20 14to 14 
100646 43'< 


CtZUIB 1J4 3J 382 42ft 39ft 


BB&T & go 3.7 84522W 21ft 21(6 + V, 

BH Bulk 151*47.8 2858 Sto 5 Sft — ft 

BEI El OTtt 2 872 Bft Bb BW— to 

BE! .181 1971 2W 2ft 2ft 

BFEnt 18 Bb 7ft 7ft— to 

BPS NY 38310 9b 9b— 5* 

BGS 400 17 4215 14ft 15 + ft 


CitvFea .021 
OFeiHB 1JSI 
ctFdprc JOi 


CTvHtd ■ 40 17 


1*977 b 
929 lft 
34710 Ik 


BF5NY 38310 9b 9b — ft 

BGS 40a 17 4215 14ft 15 + ft 

BHA S 22213b 17ft 17W 

3HA B I 100 1BW 17ft 18 + V. 

BMA 1J0 XI 629 3BVk 37ft 38b * W 

BMCSII j 1 60 22 A 27-U 28ft + b 

BMJ JO 34 776 lTk 16W 16V, 

0MB Fn »3 8to Bto Bto + ft 

BNH J4 34 169 7ft 6(4 Aft— ft 

BSBBcp JO 34 B2S 17b lift 16ft- ft 

BT Fin .76 X! 308 15 14ft 14b + ft 

BTShP 2904 17W HU. 127* — ft 

BTR JS 1 J 69 6(4 ift 6ft — to 

BTU IM 109* 4to 3N 4(% 

So tope I2J4 9b BH Bft + Ik 

Bocger 480 2J 422Vi 21 21 

Bolloy 156 lft 1*S lto— Vi 

BokorJ 06 3 10129209* IBft 17ft— lb 

Bolchm JO 1,1 M 2ft Jto 7ft — ft 

BIOLvB JO .9 5422’A 21ft 21(4 + 4 

SdldPla 38 low 10 10’W— W 

Bolcrd » 630 IBft 17b 18b— W 

BSItek .15 1.7 376 9ft Bft 9 — ft 

BncPnc U0 34 2C44B 47 47ft— *k 

Bn Pops JO 17 9)322 21ft 21W + ft 


CtvNCS 
Cl tv Rag 
ciairyi h 


14 — to 
43ft —2ft 

ft— ft 
to + 

15 


J4 17 134724ft 23ft 2* 

144 b ft to— to 
655 Bb BW Bft + to 


Eceoen 

EdljCtr 

Eaohaaa 

ElChtc 

ElPra 

EJ«n 

ewiig 

Elea 

El cate I 

Eldec 

ElcDta 

ElcRnt 

EICSCI 

21c Sen 


662 4W 3b 3b — to G'Bev 8 
10S P) JW Ib— b I GlbsnG 
S!07 ITW 12 12 : GldLew 

1 75 2b 3ft Sft— to ; G+aaTr 
5567 BW 8 Bto + 'k I GnWAs 
136810b 16ft 12*» + to GlihBI 
99 9ft 9b 9to— to G lamia 


15B74 Bft 7b 8 — b 
IBM lava lava lzto— to 
JS 13 13711b 11 11 — ft 

1270 2ft 2b 2*k + fi 
404 a 6ft 6ft— ift 
•10r 11 34 4(k 4ft 67k + M 

9451 Zto 12ft 13 — to 

671 2ft lto lft— to 

'm "» ,iT *+« 


382834 ZPk 23ft + ft 
7414 16W 15b ISto 


29214b Ijft Uto + ft Gftndle 

eai 4<k r% rs, ♦ w S* 1 ** 

741 10ft 9ft 12 — ft ! GoalSv 


32$ ift 6to ib— b 
JO 34 99233 S S3 — b 
1366 7ft 7W 7b + ft 
1972 2to lto A + to 


1366 7ft 7W 7b + ft 
1972 2to lto 2to + to 
12 7to 7b 7b 
1335 .Zft lS lto- to 
114714b ITk 14ft +1 to 



Mft M — ft 
6b Aft + ft 
lto 1ft + ft 
16b 16b— ft 
7ft 7ft 
3ft 3ft 
4to 4to — to 
27b 28 + ft 

,5b Jto + to 
13 13ft + to 
a « 

Tift Tift— ft 
6to 6b 
TTb nb— ft 


MUITel 4949 9b 

TS MOCON JO IJ 181 15ft 

I £ Madina JO 31 2U19ft 

\Z. S MoJBio 594525ft 

* Motedr 1383 4to 

Motoc 03 .1 9*5 36ft 

_ MoaAvH 14 lto 

T J Monirr 1*01 2b 

1 Z MonRE 20 11J 1T2 6b 

1 2 MorttBc jo 3J 38417ft 

* *» MoreHd *6 Jto 

_ w MooraP JB XT 9328ft 

* MorFto Jl J 26 Sft 

Mann J4 12 119535ft 


4949 9b Bft Bto— (6 E3E? 

jo u iBiMft ub i4b— to SfK’: 1 

40 12 2 M 19ft 18ft 15ft — ft 

* J J* ® WiX gffi 

jo Tij ’f?2 aw 25 Si ss; 


^ Jft 2J 2S“ ,H .1* 6dO m Jto 2 2 - ft 

5 SSJ, ... .. 3W2W 10 10ft 


28 7ft Sft fft 
lOW ,6b ,5b ift 


®ft 36 —b SCotWt 112 7J 23329ft 28 29ft +1 ft 
jL SoMIrel J7 1J 34 3to 4 + to 

S !?? SthnMt* AO 79 334 Mft lift 13ft— b 

.5* .. SlhngSv jao 52 BO lift loft lift + ft 


3OT17 16 lito— to Soutrtf 

988 2b lto lto— to Souwaf 
801 10to 9b 10ft + b Swat?)! 
U? 2«i 2.. 2 — ft SwWtrtr 


44p SJ BO lift 10ft lift + ft 
.96* XT 830 23ft 23ft 2*k + ft 
658 Bb 7ft 8W + ft 
J4 AA 4 ZOft T9ft 19ft— 1 


Sft— b 


M 35 11614 ft 15ft 16 


40 34 3B417ft 16to T7to + to M u 1) lift + b ScvBi 


66 Jto Jb Jb 
9328ft 27ft 28ft— ft 
26 Sft 5 5ft 


7W iS. Moseom 

Jr? U, Morin# 

}? MatoPh 


1670 Jto 4VD 




,9 +!£ nuivrM 

££=« sScS 

E*2 x. u. MtWSS 


MW mJ + to *tWSB J6b 2J 
’JJ? + ^ MfnrBk JS 43 

lft iftZ to M«*HI*r xoo* 72 

lto ttoT to MulfClr 

ii* t U Muitt* JO 54 

ift ito + to Multm h 

21b 3D IJ 

5 5ft + b 
lift lift — b 
lift lib 


JB 1 J 621 18b I7to isb + ft 
569 lft Ib lto + b 
U0 1X5 M 7ft 6b 4b 
X 11 118 nb 10ft Wft 
-Mb 73 3116 Mb 15ft- ft 

48 43 1920ft 30 20ft + ft 

XOO* 72 1826 26 It 

- .. JflH. 12b 13 + ft 
JO 54 307314ft 14 )4to— to 

_ . 46993ft 90W 91 —lft 

JD IJ 28114ft ] 3 13 — b 
1072 lift ID lift +1 


Pownll 976 4b 4ft 4ft SponAir 

88E" is IS2¥ 

w. - >. "Su^.,l ,ss + «. issr 

KKK :if i mlSS !> S5*' fESSS 
5SSS ■“ “ KK’™ ISsfc 

Prfceco IJOa 3J 1099448ft 45ft 45ft — Jb ISm 

7 7 - ft Sotwaa 


1M3,?W 5 5b Spaorhd 

1414b, 14ft 14b + ft Spaca* 

42 Mft If 14ft + ft 5pctran 

231719b 19 19ft SpacCtl 


*20 6.1 2*6 36 36 

■10 4 101 17ft 16b 16ft— to 

-°S* U 298 3to Jto Sk— vf? 

i ^ % ft +Jf 


150 7b «6 7„ + ft 
25B lb lfi Ilk— ft 
. 3 J1 Jft 2b 2b 


Z* "‘♦Ifi NACR, JO J 

wu. amulS NB5C 44 34 

t to NEC JS. 4 

ISf ItW + to 1 NFSB 401 

27*k 23*k +1 


496 9to 9^— to : GtoCorr 1J0 113 37 8 7V4 7b— W 

336 15ft Mft Mft— b ; GoldEn Ji O 113 *Vk lto Sto 

1876 I 1 ' 7-to Tto— It I ClflPwl 04 5 S7 0 7b 7 ft + ft 

6 2to 2*k :**— ’k : 


NESB 

. NFS 
1 1 NHOsrr 
I Nw Grp 


chjxAB 147* 15 31242b 39ft <2to *2b ! GoodGV 


Clorcer 1.17 3J 100030ft 29 30ft +1V, ElacTai 


BcpHws 1 46 2J 114256b 55*4 56 


BeMlas M *0 7121 21 21—1 

BcsNJ 40 19 33711 IQ’A 10ft— *k 

Bonctec 2B5213S* IP) Mb— to 

BonaeM 49 94 125 7*i ib 7ft 
EJangH l.i* 7.1 8M16to 15b lift + ft 
Bank All 656 ? 7 T*t + ft 

BkGrnj 9212 ftft 21ft + ft 

t nkNH 92 5J 16947 15 16 — b 

kSdu 40 3J 157713 12b 12ft 

Bnktt) J4] 19B9 Tto lto 7 — to 

BnfcFst Jle X5 SOS 3ft 9b 9'k 

ekrNic 374 3 2(k 3 + b 

Pbithn 355 27 W 21 21ft 

Bklewa 1.00 IJ UK 7«b 77 

SKMAm 346 9b 9b 9W 


Clean M 

ClavtRt 

CIHDr 

ator pi 

CIlnDt 

CHnSd 

ainlGS 

Cioin 

CoOpBK 

CoDRsC 

CdheUb 

CccoBll 

CoCaM 

Coca wt 

CadaEs 

CodeAl 

coa+xH 

Codnl wt 

Cogne* 

COPnoag 

Cohoset 

Coha ml 

CoiaDF 

Co lagan 

Col a cd 

ColnGc 

ClnGos 


84.T!2ft lift lift— ft 
181 4b 4(* Jto 
S7512** 10ft 12 +1ft 
134027b 25ft 27b +1W 
IB lto lb lb — ft 
595 2to 2to 2b + ft 
70 3*4 2to 3 


Elctrng tua 6ft 6 6'., — *k : Goo«3mlr 

| *CA rt 2372 *to 9b eft— b ! Goody 

ElacTai Jo IJ 19 6 Jb Sft + ft 1 GootdP 

EllotSv J<l 554 2ft lto 2ft + to I Grodco 

ElmwdFd .16* U 29a 16ft 15ft 15ft ; GranCa 
EironEI 853 7ft 7-, ro + ft GronrSt 

EmoOrr 180 to to to Gmtiln 

EmorFna «o 9 8b SW — b ■ GrphSe 

EmCas 
EmeBen 


11520 6to Sto 6W- to | Emulex 


40 8.1 -04 ^ 

179621ft 
JS 17 816 Eft 


IK 7 * ^ Hit 

179621ft 19** 70% + ft 
816 Eft 22ft 23ft— ft 
2174 3ft lb 3ft 
ISO ft to ft— to 


IW* ’B H 1 

*0 9 eb rw — b ■ GrpnSc 

JO 3.1 196712b Ub lift — % \ SACm 
962 IBft ir« 1! —ft GIAmR 

7tX3 ift Jft 5ft— *fe I GrtBoV 


l«k 20ft + to | Engnttis IJO SJ 
a l“ 3 33 i — to • EwxRs 


Ift rto b i GtFallj 


70 2ft lto Sto 


BangH 1.16 7.1 

BankAII 

BkGms 

t nkNH 92 SJ 
kScu 40 X* 
gnkm 24] 
BnfcFjt Jl* 25 
B*rN:c 
Bkflthn 

Bklewa 1.00 IJ 


BkWorc IJO BJ 1295 12ft 11b lib— to 


CodaE * 2B7 Jb 3 3 eOov 

Cede A I 92420ft 20W 2D ft + % Engeh* 

nr «» S£ V EwirG 

Codnl wt 2 to to Ik — V* Enimc 

Coana, 7*5 left lift 16ft— ft Envoi 

Coonoag 174 4ft 4ft 4ft + ft SnvPwr 

Cohoset -2434 149 6(4 6 4(1 + ft EnvrTc 

Cohaml 237715W IJto 13to— lto Envlraf 

CWabR 1144 lto lto lto Eflyyr 

Coiopen 3710 1BW 16‘i Mto finwri 

coiaco JO 2J 221a 9b a 8b—' 1 Ecuin 

ColnGc 40 X0 13613ft 13ft 13’+— ft EojBco 

ClnGos 1.72 7.7 214 2ZW 21ft 22ft Polls' 

CBcso A JO 67 546 9*t Bto 9 -a* Eoult* 

Col Lis 3 J6 XI 67419 18ft 18ft— to Eaton 

CoteNt .lie .9 100318b 17b 17ft + <k frleTi 
Co lores 11*1 10 9b Wk— ft Erlvtnd 

ColFai 15215 Mb IS ixslde 

Comalr 33 23 1155 llto Mto 12 +to Esc* 
Comreo 6»7 3 2ft 3 EsxCtv 

Co mat 5 .11 3 9400 17 l*ft 16to— b FvnSut 
Cmcsps 954216b 16 loft— to Evms 

Camcod 9 lib 10ft 10ft EumFS 

CmdtHd 132 4b l 6b + to Evarax 

Cmdlgl 707 (k ft ft Evrorn a 


I 7a 4 Jb r* GTwr 

109 rr, ift ift— b ! Grata® 

1J4e SJ 3C82W) 19 19ft - ft . GmwFrt 
.13 IJ 49812ft 10ft 11 —1 OnwMi 
03 U 57076 Jto 3 Jft + ft I GntdSu 

123 4ft 4 4ft GrtfTei 


7ft — ft i Grta* 


181 Jb Jto 3ft— ft I Groves 


i3b + to ! Grewi 


Barden IJ®, 2J 7l 37 33ft 36 +! 
BoretRs 183 61s 6 6b + to 

BcrrJ s 10312ft 13 12 — W 

BsTnA 256 Jb Jto 3b + to 

BtKAm 82 Sft Jft 3ft + to 

BWPItS 33 6<l 6to 4b— to 

SselF IJQoXB 717236ft 35b 36 
BavVw .15* 3 88220b 20b SOW— to 
flavBks 1J0 4J 490738b 36b 37ft +lft 
BeauCs .10* J 182317 15b ISto — I to 

BeoutL 942 Jb 2b 3b + ft 

Beetos J0 IJ 191 liu. loft H 


„ J 6b 6Vk Sb 

jo ii iMOEft n nw + ft 
JOb 2J >137 33ft 36 +1 
IBS 6 Is 6 6b + b 


Csmerle X40 49 318651 48ft 48ft— 2ft IxODvIa 

!Cm«rpf 437 92 9947 45W 47 Mr 


J5c 6.1 114MW Ijft 14 + 


an 468 4*k 4 4b GruDEB 

J£ln 955 rw Sft Aft— 1 'Gteeh 

RtBcp 1.04 34 2948 llto 2«ft Xft— to ■ GuariS 

qtIB , 1X8 15 10632 31 Jl - ft f CHAM 

JlteV 15845 to ' Gull Lb 

Oil JSe 1 J 915 5b 5 Sto + to : — 

ETI 1 JB, IJ 99334*9 129to 134 +4W 1 1 

rftrd t 453 7b 6ft ift— w ;* 

aide t 773 9 3** 9 + to i HHDHT 

t» 224 3Vk 2ft Oft— ft 1 HBO 

:Ctv 1J2 70 104 IBft !7ft left + ft HDR 
Gut 115324ft 3ft S3'- - b iNEITx 

ng 914 4ft 3** 4ft +f HEIMn 

NFS 123 Tb Tto Tto flMO 

irex 6199 7ft 7ft T*— to H ?sc 

om , js 3J UTB'b it it** + to . Haeh 

D»lo 1C8311H ISto IT +to i Hftfa 

ir 212 8b 7b 8b + to l Hako 


293 Jft 4 Jft + ft 
26411ft 10ft IT 
60015ft 15V* 15b + to 
JO 11 50410ft fft 9ft— ft 

Jt 4J 8047 17** 16** 17b + ft 
970412ft 10ft lift — to I 
JO I2J 2 Jft 4(6 4ft— ft 
JA 63 290 6ft 5ft Sft — to 
37 10 5637ft 6ft 7V, + ft I 
358710ft lBto 10b — ft 
039 J 1608 9V, Bto 9 Vi - Vi 

Jl* 5J *4 10ft 1DW 10W — to 
J8I 80411ft M 10W— lto 

JO XI dbiflto 99* eft 

JO 4J 49617ft 17 17 —J 

^8 5J 5S04 10 » 9ft + v* 

A0 IJ 243 34b Uto 23ft— to 

347211ft ISto U + to 
JB 15 ns 7ft 7 7ft + lft 
6683 4ft 4ft Jft 

JO AA 4713(6 13 13ft + to 

ISO ift 6b ,6ft + to 

1S97 lOft 10 10ft + ft 

5534 Sto Aft ift— ft 

J6 « 190 9to 9 9 

313923b 21b 2lb- to 
. 17 lto I 8 - ft 1 


340 I0to 10 10b + to 

4703 9 BU Sft— V* 

„ 841 10ft IDto 10ft + to 

.12 2J 231 Jto 4 4'J + to 

111 94* 9Vk 9to 

II 16 15 15 — to 

A4 &3 nS2 8 W B Bft + W 

„ Ml Sk* ,4ft 5 + to 

JS J 5001 M 12ft Uto + to NB*VW 
.loe 1.1 703 9to 9to 9to MTC^it 
A0 U 1429 E to SJ 30 —lft 

JO IJ 136340VS 39 39 —lb {Ji^S 

20 U now llto M —to HH** 

JB 11 132819ft IS** lift— ft NicSJ? 

695 23b 20 23ft +lft K^L r 

2 ^ 5* S'*- 5 SfflSo 

» v. =■&?*« + £ 


JO 4J 13414ft 14 Mft— ft SH S' 
JO 1X7 lfm 71* 3ft 2(k + K I IJrS. 


NAC_RB JO J 186639ft 38ft 391ft + to 

A* SA 2113 12b I2Tk— ft 

■S? * *** “ft—lto 

401 2669 Sft Jft 5 — to 

JB 4J 191 6W 6 6 - to 

154 Wt 5 Sto— ft 
«jon> . 84 4ft 44* 4ft — ft 

NWNL 130 XI 4149441k 43V* 43ft— ft 
NYMAGC JO IJ 345925ft 24ft 25Vk + ft 
No leap 192TA 27 27 

Hanorrrt 14JTT Tft lft Vh + Ik 1 

Nooo VI J8b TJ 9017ft lift 17 — ft 

JO ,J ^70 35 34^34^ + 16 

flrcSSr 42 itS’tS “ — * 

PCTYB 1 8612b 11(6 lift— ft 

OTCBC J* IT 424 23 23 —b 

NtCMlttlJO 3J xn 36(6 36 36H- ft 

JB 12 3503 « fft Bft + ft 
* u 

Hmaca 4li U « Mw 

-If Ll 221? 15 )2b Mto +2 


Sift 51ft -1ft ww" 1 

’S? ’L + 1 * 

sft sft + to 5J2?3{S 

3ft 4 + ft ®tek#Tc 

12b 13b— ft 5“S^£ 
a . Sib + b 5«33* 


Sft 


9Vg sioodyn 

iSt.a+2 

1 iw + Vk swrst 
ift 6ft StarTe 
Sto sto stMatn s 
31 31 — ft StaSfHO 

lift lift * StoteG 
14ft 15ft + ft StwBcp 
12ft 12ft— ft SbetTc 
6ft Aft— w SHWVO 

iSS 1»* +1 »W»*8 

7 74 u gfwirrf 

Mft 1«k + to |teFkS y 

^ & + » ST* 

U 2* StrafP! 


SrtKWt JOe IB 14J52W. T7V) 194k— ft 
fpfnnte- 762 lft )to lto 

Wr» 163 A SW SW 

|Prw»* 3715ft M 15ft +l*k 

‘Mb 21b 21b +1W 
„ 1065 3ft 2ft 3 - ft 

JHe J 754 31(1 3ft 3ft— ft 

IwSfil «B Sb lft 2 — to 

n 225 .SS 5* 6b + ft 

WTO6lgkl5, L5ft + ft 

IW, ^ » + « 

IwffiT Wih 3ft 4 + ft 

?5#<!5 W in* i6b— (* 
isSf* S jjzy 114 20b— ft 

Store M M Wi Tto-’to 




_ ^BlBft 17ft 17ft 
M 34 7C063Bb 37ft 38 + ft 
■SS 6 s 24* gs— S 


* j & F+t 


+w 


.160 IJ, 822 17 16to 16b + to 

J5a xjiisanb isft 2oto + ft 


lift lift + ft j gffdAm 


! CrubER -"2 1X5 3*6 7 Aft 6b + b 


81414ft lift 13b- to 
1157 7 6 Aft— ft 

M61S 13b 15 +1 

106 rto lto l^— h , 


uis 2 &££ 2k 2 ^t2 *# 3 * 

•'S’sia SS 

176615b 13ft iS-lto SsSlrtJ 1X4 15 

^^VE + i; 

_ _ JW s 4to 4% + ft JJKJSci 

w - 7 .?!? «* (to 4b RR^} 

4%-k K 


’» ’It* 
tM.S! ft .» + * 


29b 29ft- to 
lib 12ft 
«b 154* — ft 
Jft 4 
21(4 2to 


- to '■'* 11 ^Sft 


AMlaft 13(4 I3ft + to 

1 130 Lft Lft 

W64XW* 7Vb 22to + «i 


17ft 18ft +lto 


T7936ft 36 36 

21b 2ft +1** 
.5$ ,2ft 3b 2b — b. 


23b 24ft + to g*®™ 


5M; J 1209 14ft 13b u — 1# 
«rnjRa U»o X2 Jl 32ft 31 31 -1VP 


21? Mb 13b 13ft-j 


OK 


4199 T-.k 6ft 
20 4W 4ft 

at ft to 


vnSut 

vans 

u«FS 

varex 

Vfgms JO 14 


217V* 1714 \T* + ft , ExcBes 


E<cetBc jo SJ lies e n* 7ft — ft : HaiiFn 


CmBCal £3 AA 
CrncFdl 


CmelNI 

CtPITe* 

ComdE 

CwlIBn 

CmCbINC 

ComSv 


1225 «to 3to 4ft — to j ComTrn 


BerfcGS 1J8 31 11 7 


22 4 3W 4 
483 7b ift 6b— 1 
2s8 to to ft— to 
30415ft 15’. 15ft + W 
2E0 2b 2*k 2ft 
3194 3W 2W 2ft — ft 
.9 771866ft 43ft 6«ft + to 


44 23 14»*8to 27?* 38 EXTON 

IJO XI 689 47W 45 MS —1 Expln 

tor .7 30316b 15 15ft —lb |«Lo 

49 I J 47 8b 8ft Bft 

Z7t>» Jft Jto Jft — ft I 
M4 5b Jto 5b * b ■— 

JO 17 64222b 21b 22b +1 F&M 

4*74 — FM Nfit 

ZA AA J619ft IBft 19 — w FAX 

» 31512b 12 12 — ft FDP 

-24 2J 228 *to dlk 9ft _ ft ffq p n 

-- !» « Jto ito— ft FHP 

CmrvBc .15e 11 159 7b 7 7Tk + to FL5 bI 

Cm tv Bn .72 15J 563 5ft 4 4b— ft FMS Fn 


CmtyBS .76 42 19016(4 15b 16ft — ft I FNBSd 


J7s *J 1013ft 13ft 13ft 
1JB X3 T960SBft 54 57 +2W 
.16 IJ 979 13ft IZb 12b + b 
145* lto IW 1%— *11 


CNBNYS 

Com net 

CmprsL 

Cmptr* 

Cmach 

Cmpcm 

CCTC 

CslAut 

CmpDf 


B + ft FNWt 
Bft— ft FRPPr 


1324 1b Sto 3Vk + 4* j Fabric 


ire lift +lft Fgirfic 

lft Ih , FdlrCtY 

ft ft— Ik FglrFst 

ib 2ft + to FairNei 


148 * 
.16 .9 92519 

.10 U 1559 Aft 
JO 7.1 153 ift 


202 9 3ft 9 + b { HHDHT 30 4(4 4b Jft LCS 

224 lb 2ft 3ft— b 'HBO JO 1.9 465916b 15b Mft— ft U5B UMatl.T 

104 18ft IT 1 - left + ft HOR 338 4 2ft 3ft + ft LOGS? 

115334ft 3ft 22'-- w jHEIT* 2f! 3 2 Sft— to LOl Cd I 

9M Jft 3b Jft -I HEIMn 333 1b Ito lft— to LPLS 

123 n*, 7ft 7ft HMO 1793 7b 7b 7b— lk LSI I nd 5 .05 

1199 7ft 7ft 7W-W HP5C 122313ft 6b 7W LTX 

Uirw 17 17b + to • H°dh 20 2 g31to 28W Wi +3ft LVMH 1J9« J 

ICWllb Wk 11 +W 1 Hata _ BOM M i *k UjPeta 

217 8to 7to Bto + toiHoko JO 2J fOOlOto 10 10ft - to LoOadeSl ’ “ 

1685 B 7to 7ft— ft I HoilFn 779 to to- LoddFr 

44723ft 2Ti 23b + ft HolwdE 401 ft ft to— LgigiTA 

17414b 4b ito + ft ! KontCH .18 J 174335b 34ft 35 + ft UJlOITB 

296Z7W 77 zrm- b .Honing .10* U t* 6b 5to 5ft-lto LKeSftr 

124 Jb 3to 4ft + ft • HonaBl 995 3 lft 3 + w Lokelnd 

’ Honda* 112033ft W 19b LakWFl ' 

F ■ I Hon*!" ** U TVS 32% Jib 32to + ft LamR* 

— — — I — ■ . HrdgAg 147716ft 15b 16 lamaT 

0 j*J* Ift 7ft - ft ( fbrteyi M 21 32128b 28 2Bft + ft Lwvcstr 

42 lift 13ft Mft + ft ! HarlvNt 1 J4 Xi 77J1W 49ft 51b +1 lSk* 

482 lb I 1 - ft 1 HartySv JC 23 1717b 17W I7b LdStB 

•B 4b 4ft Jto- to I Mormon .12 \JB 1066 6ft 6b 6to- to LdmCB 

756 9 8ft Sft Harm Be 336* »V* Bb Bft— ft tamkOgn 

158747ft 44 44ft -ZU Hgrotd 17B1 Jto 3ft 3ft— ft LmerPr^ 

4239ft 39 39ft -ft HarpGP .IOe J 118921ft 21 21ft LOwS 

255 *b "to 9^- to I HarlsHa M 75 457 2ft 2b 2ft + ft lotot 

43 TV* Cb 7 -ft ; Hrtfd5f itO 3J 1239541), Slik S4to +1ft LOT) la 

14724 25 26 + to , Hothws 38 2ft 2b 2b- 2 LdwS? 

7 Mto Mto MW— I Kcvrfid J2 X0 3J6 16 16 — Iw LwChter 

<48 6 STk Sb + W j Hcvrty J6 13 421 10ft 10 10ft + ft L*See 


TJHill.T iSK K f 1 *" 

IK 17b 16 ft 16% 

3599 J7V, IJ 14% -Sb 
67317ft 16 17ft +lft 
6516ft 14 Mft + ft 
3665 3b 2b 3 -ft 
W72 M*Vtl69 +ft 


910 (6 to to— S I 

X8b U 647 47 47 g£Q 

67118 17ft 18 +b ovc 

JO 13 195 24 W 25 25% + % OdodLa 

M 15 129to 29W 29b— to Qtmdrx 

261 2 lb 2b + » q53£i 

12611% lib 11b— to QtFoods 

113919% 13 ft 12ft— W OfUrtM 

136 4b 4b 4b Qaarcx 

J4 14 1409Mb M 14b + to QrtzMt 

*328% 27W ZTi + % QUAOtM 

479015% 14ft Mb— b Quastett 

_ , 372917b 16% 17 -b OldkaW 


■ 7b 7%— b 
.Jft 2% 3b + ft 


144819ft 18b 11b- ft 


O ■ ButfBne 

■ *9 — . i Sum I to 

215 SHk 2b Sfc + ft Sum mg 

JO* W 1028916 !<to l«r+lb S«mg» 

2£4 8W Bft Bft finmv 

.. «„ 2290 2b. 1% lb— ft SWlilTB 

M 10 26920% 20 20 — ft 5umtHI 

3039 24b 37to— lft fwtiJHd 

, && iv. ftis » 

s S 3+i as? 

ios«iSj^t n# s?. 

4 K, Bft 8ft SunBcp 

ns 5b 5% 5% swim* 


^ u!)js=a!>a*s 

,!ssa a ss=s 

,*S AO 269 U% 13 )3 

■“ ° 27ft Mft- % 

371? 4b 4b 4b + S 

„ ,, i]b ioft 10% +b 


tone 


■f* JJ awn 2Hk ao% + u 
■“ *■* 17b IB 


jl 1 *' 




2391 6b Mk Ab— b JwiMtd 
— - — — SvnstFd 




LoCadeST JO 15 SOS Mto Mb lift +1% 


«2 8b + to 

l!5f5S **b 48b +1% 


Jl* £ 209 3ft 


16 141419b 19 


ab 

ift— 

W -ft 


44723b sr« 2Tb + b HOME 

7741 49* 1% ito -T V| ! HgmCII 
J96Z7W 17 2Tk— b . HomnC 
124 4b 3b 4lj + to : Nona El 


LoddFr SB a 2 j 2S3iil% lib iib— 'ft nh™th ac 2 Jio Sl 2? 
LOWTA 3A 10922% «to ZZb +1to E2E2? 2]S,Sl? ,£* 


481 10W ink 10b— b 


am wait ci-x mu 1 k.- ■ : 

LBlOITB J4 4297222% ab 2 + * fij s«" 

LkeSnr ja lj ntm twa tw. u Ir" 1 ' 1 . 

LdkelrxJ .. . _ . _.. . 


e i . Hanvin J4 \A 

1 ! HrdgAs 

617% ;7% 17% - % . Harleys .60 XI 

43 MV. 13% 14% + to ! HarlvNt 1 J4 US 

*82 lb I I -Jbi HartySv JC 23 

MB 4b 4b 4 5k— b I Harman .13 lj 

756 9 Bto Sto HormBc 

358747ft 44 44% -2% • Harold 

4239ft 39 30’-—% - HarpGP .IOe J 


LkeSnr J? IJ 7233b J3b 33ft— ft vmV 
Wkelnd , . 4315 3b 3 3b + % 

LakMFt 100*45 IK Tift 15to 15V,— V) tllwSL, 
LamR* 6744 5% 5 5b — b 


AO 15 14724 25 26 + ft 1 Hothws 

7 Uto Mto Mto— b I Hcvrfid 
MB 6 SW SH + W j Hcvrty 


ji xo zgnsur+s K 

% e S 

.12) 2A 382 Sft 4% 5 - ft {JS2 *n 

188517% 17to 17% 

*5S 114 lft ?ft + '* Nfe9E * 
996510b 9% 10ft— to Nfeutb 

15342 6b 5b 6b + % {J STb 
J2 IJ MUS 22 22b + to 


lito 17% +|ft j HovFuA 36 ' 15 1)310% 10 


) 10ft 9% IBft + to foicoii 


15S9 6% 6 ito— to 
152 6% Sto 5b- to 
11 6 6 6 — to 

12*1 2% lb 2ft + to 
4 2b 2b 2b 


I 2®"?? ^ fb 8'k Sto + ft 

! HawkC 6 173 s 4ft 4ft— u 

HawfFn 1X0 X4 73930 MW 19 + ft 

nmiCo 51210% io io — % 


J2 IJ 141623 23 22b + to mm 

161020ft 18b 19% E22L 

iso *% fb 4% + ft RSSrS 
bob ilk ib ib- w ES22, 

179928ft 27 27ft— ft {K?Sn 

1904 3b 3ft 3b- to £££? 
Jb 4J I^IMA 10b 10b .. NvmOG 


,0 10 — % Lasco X5 J 1373101k 10 10 —to HrskB 

J5a J 2*56 law 16% isto +1% ! J3St 756 b b b-SISS£ 


91312ft low 10b— 1% 
JO 44 30616ft ,52 13V, — b 

9 2b 1% )* 
VW12to lib i*b + b 
277117 ,6b Wb — I 

JB 3- 11 13 13 n _ % 

■« M K7 SJ 7b 7b— % 

JO 42 204313% TO Wb— 2b 

.12 TJ 1 M3 10b 9b 10 +b 

V57 Sft 4% 5 

2M 0 Oft ito— u 

JZdXJ 

& 9 “ K6 +fc 

53% 55 -1% 
817 n* 2ft 2ft 
„ „ mob *% 6b m +lb 
•** 7X 3823 22ft 22ft 

-n IJ 41853b Sib 32W— ft 

iKA r Mil 


644ii% 11% 11% ,, 

* ,£]5b 14b 15 +% Symnc 

“ iJSliSu Ji* svntnfe 

„ ,, 15 fS]7b 16 16b— b Svman IJOaTsa 

■“ ° J! 1 r c ' !fb 15ft + % SvmbUc - 13 

3 » 2% SWO« 

__ 27 7% 7% 7%— % Bynbto 

JO 2J IOII 1? 10b + ft Snu 
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-“:i:»IV + SS 


SmSS, T^ITb 15(6 16% + to 

s£m? 377 6ft d 6U 

5wSSd 2*1 4ft 4% 4b- b 

SwatFd 190 4b 4W S* - ft 

ZS™ UIB4J 2S*a«g sTr% 

iSSg? 2to 2ft 2b— b 

IS?* « ■’ \k iK + ft 

STrvTc 2m 13 nb Uto- ft 

«• « wtrr-z 

SVRMte J! 6ft Sb ift + (6 
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|R . xi &+*'* 


> 
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iSr s 1 -* is’ 


ajMWk 13ft 13ft— lb 
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2Z5 Sto 7% 8b + tk SYWCpt 


6K1* 6b 4b 


'45J Vk ft 
*gl3b Bft tl 
lft IK, 

513 1 b 
537829% 26% 2 
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JS* SJ 212x7ft 6% 6% 


MSS 7b 7b 7(6 + ft 


4 Sft 
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Ja 17 1081 15ft Uto 15 + to TCI Int 
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BUSINESS BRIEFS 

Bell Resources to Fight Receivership 


:o\-. „ Co, winch holds almost 20 percent inBdLcm 

i: £ Fnaay asked a Perth court to appoint a receiver for the company to 
^ -v protect its assets. 

British Water Issue Oversubscribed 

K LONDON (AFP) — The privatization of JO regional RKtvfli water' 
* companies, set to bring die government £5.2 billion ($820 biffion), was 
s' ovffsnbscnbea ncaay safdld, the government said Saturday. 

3* S™ 1 ? Schroder Wagg & Co, the mer dmnt hanir advising the 
>. ^ government on the issue, sand that more than 15 million app&catioos had 
been received. It was the secotKMaiaest number of apppticatians for a 
< S privatization since the government ofPrnne Minister Marearet Thatcher 
1 began selling stale enterprises. 


INTERNATIONAL HERALD TRIBUNE, MONDA Y, DECEMBER 11, 1989 

Soviets Seek U.S, High-Tech Alliance 
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By Andrew Pollack into Viable commercial products. 

New Torfc Times Service The deal WOtlkl be highly UDUSUr 

SAN FRANCISCO— A Soviet al because the Soviet Union would 
research institute is negotiating to be backing a risky venture in the 
become a part owner of a Smcon United States, entrusting the 


_ _ _ company. 

Such an investment would in- 
volve a contribution of Soviet tech- 
nology in return for what would 
apparently be the first Soviet 
equity stake in a fledgling technol- 


It could set a precedent for con- 
verting Soviet scientific advances 


meat in advance for any technol- 
ogy licensed from the Soviet 
Union. 

Under terms of a preliminary 
agreement, the Institute of Protein 
American entrepreneurial process Research of the Soviet Academy of 
to produce a payoff. Sciences will contribute a new way 

Most ventures between the two to produce protons for use in re- 
countries have involved joint ven- search and for pharmaceutical 
tures operating on Soviet soil under manufacturing, 

Soviet rules. In reram it will receive a 5 per- 

The few joint ventures based cou stake in Transgene, a hioiech- 
outside the Soviet Union have in- nology company bong formed in 
vtilved less risky terms, such as pay- the San Francisco Bav area. 


; NMB’s Public Offer Oversubscribed EC: Community Bids for the Lead Role in New Europe 


*•. -t 1 


r- > 


AMSTERDAM (Renters) — The public 
'jneni of 26 million shares in the new Dutch banking group* NMB 
■Tpostbank Creep NV has been two and a half times ovarobrabed, a 
^ spokesman sakt Sunday. . 

> He said private investors would be favored in the share aTir^-M ricm yith 
ji ^lkstuons for up to SO shares allocated in full For larger applications. 
5 : cols in aflocatwos woold be deeded by each member rf&etenkS 
1 syndica te mdmd nally, he said. Die sale, at 121 billion guilders ($605 
£ nnDkmX represents about onc-qnaner of the new group’s total equity. 

Uganda to Sell Abandoned Properly 

^ KAMPALA, Uganda (Renters) —The g o vernm ent will soon start to 
' f sell properties left behind when the former dictato r Idi Amin 
; 40,000 Asians and foreign investors in 1972, Knance Minister 
•' Kiyonge said on Saturday, 

^ The state-run Asian Properties Custodian Board has earmarked 7,000 
1 properties worth $1 trillion UjS. for sale to the public over two years, he 
. said. The proceeds will go toward a mortgage plan to help Ugandans boy 
and develop other sites. The assets include land, bufldmgs and factories. 

■: !%irbus to Decide on Plant in January 

> * PARIS (Reuters) — Airbus Industrie will decide next month whether 
to build a new aircraft assembly plant in Hamburg, an Airbus spokesman 
... said Saturday. 

• * The European consortium’s supervisory board received a report at its 
-. . regularmonthly meeting on tire question of the new assembly plant, which 
has led to a dispute between Airbus’s French and West Geooan partners. 
■; - Each series wane on the Airbus A32D and A321 in its own country. 

jl Crasi Named UN Envoy On Debt 

UNITED NATIONS (Reuters) —The fonner Italian prime minister 
* Bettino Crard was named on Friday to be the UN secretary general’s 
y :■ personal representative on world debt 

In the United Nations post, Mr. Craxi is to explore ways of the 

•:* idebt burden hampering economic development m about 80 countries. 

For the Record 

- Nordstrom lot, the Seattle-based fashion retailer, wiD take over the B. 

store site in White Plains, New York and open its first Westches- 
. .15 County store in 1993. (Reuters) 

Campeau Corp. has received expressions of interest from a number of 
‘ -'parties seeking to aoqnzie the Btoomingdale’s chain A definitive an- 
Tnouncement on the sale is expected to be made in February. (Sauers) 
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EC integration was the oily effec- 
tive response to the events h East- 
ern Europe. 

He also made it nnnaiajy clear 
that there would have been a seri- 
ous crisis between Paris and Bonn . 
if the West German chancellor, 
Helmut Kohl, had not fallen into 
line on that precise point 

For Mr. Mitterrand, the summit 
talks provided a vital Htmns test of 
West Germany’s intentions: 
Would Mr. Kohl agree to start lay- 
ing the constitutional foundations 
of EC economic and monetary 
union at a special inteqpveroinen- 
tal conference before the end of 
next year, as France was insisting? 


offi- 
tanceof 
would 
r to keep 
in West- 


In French 
dais said, Mr. 

Mr. Mitterrand’s 
signify that he was 
West Germany 
em 

Iitical leadership. 

mean the 

Mr. Kohl passed the test 
agreeing to squeeze the 
opening of toe conference into a 
narrow time riot in December 
1990, after the West German elec- 
tions as he wanted, but before the 
end of the year, as Mr. Mitterrand 
wanted 

’Tf there had been no agreement 
there would have been a crisis,” 
Mr. Mitterrand said. “Since there 
was agreement there was no criria" 

By that, a senior EC official said, 
Mr. Mitterrand meant to imply 
quite dearly that there would also 
be a risk of crisis in the future if 
West Germany were to deviate 
from the path to ever-doser eco- 


nomic and political union that 
France now wants for toe commu- 
nity. 

what Mr. Mitterrand is seeking 
in a nutshell, according to French 
and European officials , is a tightly 
knit community powered by West 
German economic might and 
steered by French political leader- 
ship. 

And for the time being at least, 
they said. Mr. Kohl is prepared to 
go along with toe French vision if 
that is the price of French and 
broader Western support for Ger- 
man reunification. 

At toe end toe talks, Mr. Kohl 
was obviously delighted that the 
conunumqui finally endorsed toe 
concept of “free self-determina- 
tion" for the German people, de- 
spite Italian, Dmch — and some 
French — misgivings. 

But he also hailed the agreement 
to go ahead with the intergovern- 
mental conference in a year’s time 
as a decisive step for the ECs fu- 
ture progress and said political as 
well as economic union could no 
longer be avoided. 

Nevertheless, some European of- 
ficials said, it has yet to be estab- 
lished that toe two goals — Ger- 
man reunification aim EC political 
union — are consistent. 

In order for than to be so, they 
said, toe common objective would 
have to be a united Germany as a 
full member of federally organized 
community. But that is not yet 
thought to be in the cards, ornoces- 
sarily even desirable, by the ECs 
other members. 

There is, however, now broad 
agreement in the community that 
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Sierra Ventures, a California 
venture capital company that is toe 
main investor in Transgeae, said it 
expects the final contracts to be 
signed in a few weeks. 

Petri Vainio, a Siena Ventures 
associate, said Soviet government 
approval is also expected shortly 
from Vladimir Ezhkov, deputy 
chairman of toe Soviet State Com- 
mittee on Science and Technology. 

But Aleksandr Markov, an offi- 
cial of the Committee on Science 
and Technology, said in Moscow 
on Friday that a final agreement 
had not been reached. 

Aleksandr S. Spirin, director of 
the Institute for Protein Research, 
said this week that unbeknown to 
toe EC must ^ am i a role, perhaps Transgene, the institute has also 
the leading role, in designing toe been talking to two other American 



new Europe — a process that began 
with Mr. Mitterrand's ri»nni>r sum- 
mit in Paris cm Nov. 18. 

“At this time of profound and 
rapid change," toe Strasbourg com- 
muniqufc said, “the community is 
and must remain a point of refer- 
ence and influence. It remains the 
cornerstone of a new European ar- 
chitecture and, in its wfil to open- 
ness, a mooring for a future Euro- 
pean equiEbrimn.” 

To fulfill that role, toe conu nu m - 
qu£ noted, the EC must proceed 
with “the building of a European 
union.” 

If it is to do that, said a senior 
Italian nffidwi the EC countries 
must learn to sink their differences 
more rapidly than in the past. And 
the Strasbourg talks, he said, 
showed toe first si gns that the les- 
son was bong learned. 

Countries like tire Netherlands 
and Denmark, which h«d earlier 
expressed reservations over rnshing 
too fast into an intergovernmental 
conference, joined the 1 1-strong 
majority without hesitation. 

And if Mrs. Thatcher was left in 
a minority of one, there were no 
recriminations. Mis. Thatcher even 
said she accepted view that the EC 
most accelerate its development, 
although for Britain that means 
pressing ahead with the post-1992 
single market rather rh«n monetary 
uuian. 

The question for Britain, said a 
number of European officials, was 
how to regain some influence over 
the ECs direction now that tire 
pressure of events in Eastern Eu- 
rope is increasingjy leading the oth- 
er 11 members to ignore Mrs. 
Thatcberis fool-dragging. 

■ Italian Exchange Controls 

The Italian foreign minister 
Gianni De Micbefis smd some Ital- 
ian exchange controls could be lift- 
ed ahead of their planned EC-wide 
abolition on July l, 1990, Reuters 


companies —-both established con 
cans rather than start-ups — and 1 
has not yet chosen among toe three 
companies. 


|B|NTERNiT]ON<l||| - | . 

BusinessWeek 

Miiiafflggaawawaag^^ 


This week’s topics: 

OBWPofl: Japan’s Harsh View Of The U.S. 
o West Germany’s New Corporate Chiefs 
O LB0 Fever Cools In Europe 
0 How Jack Welch is Galvanizing 6E 
o Inside Wall Street A Chrysler Takeover? 


Now available at your newsstand! 


BusinessWeek IntenuUonal 

•J W 1006 Latcanne 4iji.*trasil 

c;i ii-eiue ? me Americas Nem Art N t lOOiO Tfci 2i2-5t? -6*108 


could be done in conjunc- 
tion unto narrowing the bra's cur- 
rent 6 percent convergence band in 
the exchange rate me chanism of tile 
European Monetary System. 



The 

European 
Magazine 

Main topics in the current winter issue: 


Germany, What Now? Jochen Thies 


1 


1992 


Transformation of National Sovereignty ImyarJ AdamSchuacixcr 
1992: A Competitive Revolution George Toucher 
Stony Road to European Banking Alfred Steinherr 
Don’t Jump to (Monetary’) Conclusions Markus Lusser 

European Social Policy Zvgmunt Tnckienice 


How to do Business in the USSR Vladimir Gohnov 


EC and the Nordic Countries Special Section 


(subscription order form! 
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CYPRUS : 

An Alternative Registry 
with a Difference 

- Political Stability and a Democratically elected Government 

- Complete Maritime Infrastructure 

♦ Legislation based on the British Model and English spoken as 
a second language 

- Efficient Professional Services from both tne Public and Privaie sectors 

- Global Network of Embassies and Consulates 

- Numerous Bilateral Agreements which guarantee Cyprus ships 
"Most Favoured Nation" 1 or "National" Treatment 

- Choice lo employ qualified seamen Irom more than 40 Countries 

- The Lowest overall Taxes and Fees and 

- Numerous Double Taxation Avoidance Treaties 
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Many serious shipping entrepreneurs have 
made CYPRUS their choice as ; 

- The Registry lor their Ships 

- The Base for their International Operations 

- The Home for them and theirfamilies 

You are welcome to visit CYPRUS and find 
out vourselves. 


For Information Please Contact : 

Department of Merchant Shipping 

42 Ayia5 Phylaxeos Street 

P.O.Box 6193 

Limassol. Cyprus 

Tel: -r 357 51 30320 

Tlx; 2004 MERSHIP CY 

Fax: f 357 51 30264 


Central Bank of Cyprus 
36 Metochiou Street 
P.O.Box 5529 
Nicosia, Cyprus 
Tel: +357 2445281 
Tlx: 2424 CENTRAL CY 
Fax: + 357 2 472012 
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WORLD STOCKS IN REVIEW 


V«J Agence France-Presse 


COMETE 

FONDS COMMUN DE PLACEMENT 
20 , boulevard Emmafluet-Servais 
2535 Luxembourg 


4 prices last week. The Commeiz- sharply Thursday on profit-miring 

r± Hli wraam bank index rose 48.7 poiais on the after announcement of the dea- 

Share pric® rose last w«t with 1 1589 

the rn< indH riftdnp Fndav fli hjah of 2069 on Thursday. week at 330.80 DM, up 1330 DM. 


the CBS index dosing Friday at °f 2,069 on Thursday. 


Other steel issues made good 


Av» de liquidation aux porteurs de parts 


Const-il <f administration de COMETE GESTION. societe de pestion 
du fund* commun de placement COMETE. a decide, lots de sa reunion 
riu 25 ^piemhre 1080. de melt re fin am operation du fpnds et dc 
pnxwier a la liquidation. 

Cnnformemeni 1 Panicle 17 du reglement de gestion. Pemiiuion el 
le rachat des parts t-ont arretes a panir de ce jour. 

En is reunion du 6 novembre 1969. le conseil d’adminislralion de 
COMETE GESTION a decide de la procedure de cette liquidation. 

H isrt prevu de rem bourse r aux participants la valeur nette de liquida- 
litm qui sen determinee pur la societe de geslion. 

i-e rt-mboursemenl sera effect ue pour les certificate au portcur de 
fort* movennant remise des certificate d I 'agent payeur. Banque Privee 
Edmond de Rotch*child S. A., succureale de Luxembourg. 20 boulevard 
Lmnumjel-Serv.iL>. Luxembourg ou sera expedie pour les certificate 
nominatifs de parte a I’adnsse figurants dans le regislre des parts. 

I.e> jommes qui n'auronl pas ete distributes lore de la cloture des 
operations dc liquidation seroni deposes 1 la Cais&e des Consignations 
■i Luxembourg au profit des avantvdroit. 

Par ordre dn Co use it d’adminiatralion 
de COMETE GESTION 


2025, up from 199.1 a week earlier. Volume on the eight West Gcr- 

u ■ . .. . . „ ... . ... man exchanges was 51.75 million progress, Hoescn adding 9 DM on 

Major mternationa 1 shares took Deulsche ^ r ks i ^ f rom 34.73 the week and Thyssen 10.70 DM. 

Srii? million DM the previous week. Chemicals were irregular. Hoechst 

hnS™ cShmSs Auto stocks were particularly nsuig 7 DM but Bayer dipping by 

changed at 53 bm,ongidd«s^ popular. BMW rose 14 DM, w 547 2S0 DM. 

_Tbe kerapen & Co broker^ m Daim]er Benz was wp 38 DM, 


Kong Index feQ 296, to 1,81206, 
after a 3439-point decline. 

Average daily volume fell to 566 
Hong Kong dollars from 635 mil- 
lion dollars the previous week- 
Some dealers stuck to predio 


Chemicals were irregular, Hoechst 3.000 by the end 


tions the Hang Seng would 
3.000 by the end of this year. 


on the week, Montedison 133, and 
Enimont 228 percent. Fondiaria 
fdl 123 percent. . 

Shares in Carlo De Benedeni 
companies were lower CIR fell 
3.74 percent and Olivetti was down 
202 percent 


The Nikkei Stock Avenge of 225 
issues closed at 37,724.06 ven, for a 
59138 yen weekly advance. That £ 


followed a 64821 yea gain the 
week before. The Tokyo Stm-u 


said trading would be slow in com- lQ 7]Q DM> ^ Volkswagen ad. 
ing sessions, with no definite price 35iQ DM ^ t0 5l9 


London 


Paris 


wedt before. The Tokyo Stock ‘ 
Price Index of afi stocks listed oa 
the market's first section posted a 
5230-point gain, rising to 2871.93 
Friday. It had added 60,03 points 
in the previous week. 


Prices rose for the ninth straight 
week, boosted by speculative activ- 


Frankfurt 


DM,, to 519 SR Hong Kong 

was ihc award of ihe operating li- Wm gfcjd tSS«#W± 

mobile telephone network to points for the week, to 2754.11, 


PARIS — The Bourse had its 
fourth straight higher week, as 
prices went up by about 3 percent, 
for a 9 percent rise in the month. 
The CAC index rose 5939 points, 
10 1,979.29. 


Trading remained brisk, but the 
daDy average draped to UO bfl. 
lion shares a day from the pluvious 
week's 129 trillion shares. 


The rapid changes in Eastern Eu- Mannesman*!- After jumping 25 following a lossof 5 1 .63 pants the 
rope bolstered West German stock percent in a week, the stock feD previous week. 'The broader Hong 


in light trading. 

Real estate stocks were sought 
following British Land’s announce- 
ment of restructuring plans. As 


KODAK: Next CEO Plans to Have a Narrower Focus q^ f Brit “ h 

I -amt, is to be launched 00 the 


Mr. Whitmore acknowledged 


be in. We are defining what we 
mean when we say imaging, chemi- 
cals and health.” Various Kodak 


a credibility problem in tr 
dal community,” be said. 


there is 
; finan- 


OMNINVEST FUND 
Sicov 


SWgu «oocl : 20 boultwd B ranawKl S«vq» 
2335 Luxembourg 


(Continued from first finance page) the motion picture people because Mr. Whitmore acknowledged 
... they arc accustomed to using film that Kodak’s top management, 

known for us photographic film in 35 ^ capture medium for their which is in the midst of its fourth 
yellow boxes. productions." cost-cutting drive in ax years in an 

"We defined our focus too Analysts have said most of Ko- effort to bolster sa gg in g profits, 
broadly." he said. “Now we are dak’s earnings problems are con- does not inspire a lot of confidence 
focusing ou the sectors we want to centraied in the company’s core on Wall Street. “Obviously there is 
be in. We are defining what we photographic business, the one Mr. a credibility problem in the finan- 
mean when we say imaging, cfaemi- Whitmore knows best. dal community,” he said, 

cals and health." Various Kodak “Kodak's photo business has Nevertheless, he said the current 
subsidiaries manufacture medical been suffering a long-term margin Itnm d ofeuts would exceed the 
ifsung equipment and medical and erosion attributable to more com- promised 4300 jobs. *T believe we 

S?lS^rShin?JSf^ m s!S' p !S on ” 2? d e? chaDging “« of are making lhe J difficult derision 
xnunology and biotechnology. Ster- products, Ty Govatos, an analyst ^ wSlget us back to where we 

ling Drug Inc., based m New York, with Donaldson, Lufkin & Jenreae should be^" he said. He said more 
is a subsidiary. Inc., wrote in a recent report ^ 5^ employees would leave 

Mr. Whitmore said the company The change of chief executive, the pavrdD. which totaled more than 


Nevertheless, he said the current 
round of cuts would exceed the 


stock exchange. 

Retailers also found some reason 
for excitement after a hostile take- 
over bid for the household goods 
chain Dixons by Kingfisher, parent 
company of Woolworth. But early. 
gains in the sector were quickly 
wiped out following a Confedera- 
tion of British Industry report 
pointing to lower retail sales in the 
coming three months. 


Observers noted that the rise 
came despite worries about the fu- 
ture of interest rates, particularly in 
the U nited States, and was helped 
by a favorable reaction to UJ3. un- 
employment figures. 

The maricet was boosted by some 
special situations, particularly the 
paribfts-Mixte takeover battle. 
There has been large volume in 
Compagme Finandos de Suez. 

Analysts say the recent market 
uptrend is justified by good French 
economic prospects. Prices also 
have been helped by a drop in 
short-term interest rates, to below 
10 percent. 


The maricet followed the same 
pattern as the previous week, with 
both major indexes renewing re- 
cords each day from Monday and 
Thursday but pulling bad: on Fri- 
day. In the latest period, prices 
were boosted by the U-S.-Sovfe: 
summit meeting over the weekend. 
The gains continued despite an ex- 
change move Wednesday to cod 
trading by reducing the rate at 
which securities are valued as co3e- 
tcral fen 1 margin trading to 50 De- 
cent from 60 percent 


m rn- 

fiSjfitf 


Capitalization of. the Tokvo 
Stock. Exchange topped 600 triDin 
yen for die first time oa Tuesday, 
when it readied 600.66 triltiat , 


xnunology and biotechnology. Ster- 
ling Drug Inc., based in New York, 
is a subsidiary- 

Mr. Whitmore said the company 


Strong crude prices and some 
vorabfe broker comment pushed 


would also try to make better use of which is to officially take place 
its technological capabilities to de- when Mr. Chandler retires June 1, 


the payroll, which totaled more than 
145,000 when the program started. 


Memieon les actionnaires soot convoquis par le present avis i 

L' ASSEMBLES GENERATE EXTRAORDINAIRE 
DES ACTIONNAIRES 


veiop new products. "We recently comes at a time when Kodak man- 


Mr. Whitmore j caned Kodak in 
1957, shortly after graduating from 


1 improve profit m argins. 


qui se tieodra au siige social & Luxembouig, le 28 d&eembre 1989 1 
10 beures. avec I’ordrr du joor suivant : 


1 beures. avec I’ordrr du joor suivant : 

ORDRE DU JOUR : 


WALL STREET REVIEW 



— Modification de I'&rticle 23 pour hti dooner la teneur auivante : 

L'awemblee genfoaie des actionnaires d6cidera, eur proposition du 
Conseil d' Administration, de l'usage & faire du b&iefice net de lanafe. 
La societe peut diatribuer le menu net dea investissementa ainai qtie lea 
plus values nrttes en capital realiaeea ou non. EDe petit ^alanent 
diatribuer un dividende en 1’absence de tds reven u a on plna-valnes netteo 
en capitaL 

I>e teilea diatributiona de dividendes ne penvent tontefoia pas avoir poor 
effet de ramener les actila nets de la Soei£t£ en deseons du capital 

minimum legal 

Dana tm» Vra compartimenta dea Avidcndea intErimairea pourront etre 


Figures as of dose of trading Friday, Dec. 8. 


NYSE Most Actives 


Most Actives 


declares et payfe par le Conseil d'Adminiatration. 
Les di videndea aononc^a poumwl ftre paves dans I 


Les dividendes annonefa poumwl 9tre payee dans la devise de reference 
de cinque computiment ou en toute autre monnaie librement convert- 
ible chotsie par le Conseil d’Admmistration au taux de change de la 
devise concemee au jour dn paiement ou en actions de la Society aux 
temps et lieu chotsis per le Conseil d* Administration. 

Les sonsnes distriboaUes allonges aux actions de la daree A de ebaque 
compartimenl seront diatribafiea aux actionnaires de oetle dame. 

Les proGts attribuea aux actions de la cla9se B de chaqne compartiment 


seront ajoutes i la portion dea actila nets correapondant aux actions de la 
classe B. 


— Ratification de la d&nsion quant d la distribution du dividende dans le 
compartiment OMMNVEST RIND GLOBAL MANAGEMENT DIS- 
TRIBUTION (CLASSE A). 

La version coordonnbe des statute comprenant cea changementa est d la 
disposition du public au sidge social de la SodfctT 
Le quorum poor cette Aaaemblee Gdndrale Extraordinaire est de 50% du 
capita] social represent* par lea actionnaires presents ou represents par 
proxy. 

Les resolutions sent prises i la majority dea denx tiers des voix des 
ajctionnaires presents ou representbs. 

Pour la SodM 

BANQUE DE GESTION EDMOND DE ROTHSCHILD 
LUXEMBOURG 
SodM Anoarme 
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to film manuf acturing and Stayed 
with it in various positions until 
winning a Sloan fellowship tor 
study at the Massachusetts Insti- 
tute of Technology in 1974. 

After returning he became first 
assistant general manager of the 
United States and Canadian pho- 
tographic division and then general 
manager. He became a vi ce p resi- 
dent of the company in 1978 and 
was named president in 1983. 


favorable broker comment pushed 
oO stocks ahead, and British Aero- 
space began to bounce back after 
recent losses incurred by revelation 
of secret government incentives at 
the time of its acquisition of Rover 
last year. 

Saatchi & Saatchi climbed 
Wednesday after disastrous annual 
results gave rise to talk of a take- 
over bid. 


Milan 


The Milan market was marked by 
stable prices and low volume. The 
MIB ended the week 027 percent 
higher, at 1,126. Trading was light. 

Femizn companies were the star 
performers, following sale of Fon- 
diaria: Ferfin was up 4.16 p er ce n t 


Singapore 

Prices rallied, with widespread 
support. The S tails Times Index 
rose 36.45 points, to 1,444.96 
points. The SES all-share index 
rose 7.46. to 37431. 

Vol ume mse to 424 mflHon units 
from 3393 nriHion the previous 
week. 

Prices slipped Friday in profit- 
taking after four days of gains. 

Kemayan was the most active is- 
sue. up 173 coits, to 1.05. Industrial 
Oxygen rose 73 cents, to 853, and 
Promet added 3 cents, to 573 cems. 


Zurich 


Tokyo 

indexes breasting recoaris an 
of the first four days. 


The market was hesitant last 
week on concerns over interest rau 
fluctuations and the events in East- ** 
era Europe, especially in East Ger ; - 
many. v 

The Swiss performance index 
lost 13.7 points on the week, finish- 
ing at 1,1343 against 1,1482 the 
previous Friday. The Cnbdh Suisse 
index was down to 6272 against 
626.5, and the Swiss Bank Com. 
indicator to 665.9 from 667.9. 

Volume was light at the start of 
the week, but increased later <m. 
Foreign investors were virtually ab- 
sent while Swiss buyers were most- 
ly institutions. Analysts said the 
relatively high Swiss inflation rate 
continued to depress the market. 

They added that the market 
would remain variable in the new 
trading week 




Figures as of dose of trading 
Friday, Dec. 8. 


Option &prtca Col la 


TotOI tor week 
WML ogo 
Year ass 
Two fears ogo 
Jan 1 to note 
1988 to dale 
1*87 to dale 


757,740,000 

sozmooa 

Twjaaooo 

444/MUXM 

»441AU90 

38X18^40000 

43J144804J00 


! AMEX Sates 


Sale* VaL 

Total lor week 

*4.190000 

Week ooo 

61430000 

Tear ooo 

51^10400 

Jan 1 la date 

1939440400 

1900 lo dale 

2449440400 


NYSE Diaries 


Advanced 
Declines 
Unchaxsaec 
Total issues 
New Highs 
New Lows 


940 1303 

930 tfil 

397 3M 

31$7 2149 

312 199 

125 120 



K you'd kepi USS 3.000 in a 6-month 
deposit account for the 3 vears end 


JL JL deposit account for the 3 years ending 
31 si October 1 W. ii would have grown bv 
-N".. to USS 7.430. 

But if you'd allowed the Robeco Group to 
really put your money to work by' investing that 
same sum in its four investment companies over 
the same period, it would have grown by 166..VN, 
to a much more attractive USS 13-313*. 

That’s over three times as much growth 
for your money. And although past 
performance isn’t a guarantee of 
f u t u re ret u ms. i t’s a good indication . . 

of wha t Robeco’s responsi ble . long Lgg 

term investment policy, 
combined with a global 

outlook . can achieve . - 
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Isn’t it time you made 

YOUR MONEY WORK HARDER? 
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AMERICAN EXCHANGE OPTIONS 


QjJtlon <■ prlo» Calls 


4 ptIc* calls 


Figures as of dose of trading 
Friday, Dec. 8 . 


Oatkxi & prfca Coils 


Option & price Cotta 


Option & prtco Colts Pvta 


The Robeco Geneva Account. 

The Robeco Group has been serving investors 
worldwide since 1933 and today manages assets 
valued at over USS 22 billion, making it Europe’s 
leading investment house. 

This w ealth of experience has led the Group 
to set up the Robeco Geneva Account. Based in 
Switzerland, it has been specifically designed to 
make international investing easier, more cost- 
effective and more flexible than ever before. 

From this single entry point, you can invest 
in any or all of our four top-performing invest- 
ment companies, each of which concentrates on 
different types of international investments. 
Robeco invests in blue-chip companies. Rolinco 
in growth-orientated stocks and shares. Rorento 
in bonds and Rodamco in commercial property. 
So you'll have plenty of opportunity to choose 
your own balance between income and capital 
growth, performance and risk. 

You'll also be pleased to learn that our 
administration cosLsare extremely low. switching 
investments between the four companies is very 
simple, and don't forget that you can cash in part 
or all of your investment as easily as making a 
withdrawal from your current account. 

Find out more. 

The minimum investment in a Robeco Geneva 
Account is only USS 5,000 or equivalent. 


So tele phone. tor send us the coupon today for 
complete investment information. We ll show you 
how to make vour monev work harder. 


“Figures quoted ;usume that > our initial investment had 
been diviJoJ equally between our four investment cumpunic*. 


To: The \2anaser. Rnbct-n Group, 

PO BOX 973. 3000 A Z Rotterdam. Holland. 


!'m interested in the RoKw Geneva Account. 
Please send complete investment information to: 
Mr M ns Miss .Ms iJc'ieie where appropriate! 
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A Testing Time 
For the Rally 


Stalking the Investment Themes for the ’ 90 s 


By Doreen Mangan 


A Fall Rally 


O NE year 
ago, few 
precious- 
metals ana- 
lysts expected gold to 
drop ranch below $400 
an ounce in 1989. But 
drop it did, hitting the 
year's low of S36D an 
ounce in September. 

At the tiring inves- 
tors could Sod fink 
reason to chase gold. 
Inflation seemed nn- 
m der control The dollar 
_ looked healthy, and 

high short-term interest rates luted away investors^ 
money. 

Bat the mood changed suddenly. Gold has been on 
a faxdty steady climb once September, breaking 
throom the $400 made and reaching $419 an ouuccl 
T he about-face set off a spirited debate about the 
Farces dial move gold prices and whether tins latest 
rally is far reaL For me moment, gold enthusiasts 
seem to hold the upper hand, with many predicting 
the price will soon pass the S4S0 matt. 

‘That’s by the end of the first quarter," says Bruce 
Kaplan, a Santa Monica, Cafiramia, based gold 
consultant. “And that's conservative.'* The shock to 
wodd markets on Oct. 13 seemed to mark an impor- 
tant taming point fear die metal, say the specialists. 
The 190-pomt drop in . the Dow tones iwrinftpat* 
Average drove a lot of money out of stocks and into 
other investments. 

“October 13 has shaken up evwyone in the West 
and has made people realize that you have to (fivera- 
fy yaor portfolio.** says lam MacDonald, manag e of 




pieoous 

York. 


Hard assets Hke gald come into spotlight when the 
health of wadd financial systems looks fragile, notes 
John Van Eck, portfolio manager for International 
Investors mutual fund. 

“There have boot too many financial risks,** says. 

as die saving^and-foan ddhadeftfae troubles in the 
junk bond market and shrinking corporate profits in 
the United States. 

Meanwhile, interest rates look set for a decline. 




Fed has been fighting inflation,” says Mr. Van Eck. 
“Now, (the Fed; is fi g htin g a potential recession and 
will start mafcnw mousy eases, brin g in g interest 
rates down, which is good far gold.” 

On die political lewd, events in Eastern Europe 
have added impetus to gdffs rise, say some analysts. 
For some analysts, the changes sweep i ng the region 
cheated a potential for pafidcaltuimal,aiooara 9 ng 
3; the purchase of gold as a haven from future upheav- 
als. 

Special factors, indndmg a tigfrteniiM of supply, 
may put some punch is the rally. In 1988 and 1989, 
some mining rompanics paid off debt by sdlfaig gold 
fra- future delivery. As these deliveries fall due, de- 
mand will outstrip supply, says Mr. Van Eck. 

AH these factors add credibility to die gold rally. 
“Fundamentally and technically, it is behaving very 
wen,” says Mr. MacDonald of Credit Suisse. “The 
last $40 increase was not volatile. There was serious 
money coming in steadily." Mr. Van Eck sees a bull 
market of three or four years, comparable to the run- 
ups in add prices seat in the periods af 1970 to 1974 
and 1976 to 1980. 

But gold has footed investors more than oncein the 


fade. How can investors 


this rally has 


Anthony Sorrentmo, a metals analyst, at Standard 
Si Poor's, offers this rule of thumb: If gold moves 
above $430 in the next few months — halfway 
between the $500 high of December 1987 and the 
$360IowmSeptembo,thaeisastromlj3aEhoodof 
a new boll market that could push goiol back to 1500. 

“But if gold can only recoup half or less of its 
losses, that would mean this is only a rally within a 
bear market,” says Mr. Sotreatma □ 


Counting on 
The Continent 


By Nigel Adam 


B OND investors lock back on a year when it 

did not pay to five dangerously. A efimb in 
UJS. short-term interest rates in the first 
half hired money out of kttg-teem govern- 
ment bonds. Thm a oollapse in therank band market 
sot investor Seeing for safety. Through it all, the 
dollar con tinned its gyrations. 




Latching onto the 
big trend can pay 
off. But timing is 
important. 


By David C Lancbner 


H ENRY B.W. de Vismes is waiting for T. 
Boone Pickens, Sr James Goldsmith or 
some other corpor ate raider to go after a 
German company. “It is likely to ha p p en , 
and when it does it will trigger higher German stock 
prices," says Mr. de Vismes, manager of the Klemwort 
Beuson International Equity Fund. 

Unlocking the “hidden value” erf German stocks is 
just one of many wi wstment that Mr. de 

Vismes and other professionals hope to cash in on in 
the next decade. Iraesrionals have long used theme 
investing as way to focus their strategies. They seek to 
build a portfolio of investments that will benefit from 
lonfrtenn social, economic and political changes, such 
as the opening of Eastern Europe, thp rising average 
age in Western populations or changes in tax policy. 

Individual investors can benefit by dunking m tarns 
of major trends, say professionals. Too often, individ- 
uals are caught up in the day-to-day fray of the market, 
chasing hot stocks and trading feverishly. Theme in- 
vesting betas investors forge a coherent strategy for the 
long haul 

But, like most approaches, it requires homework. 
Some themes never develop fully. And even when a 
thane is evident, il is sometimes hud to find pubiidy 
traded companies that will profit from the changes. 
Many analysts are milting about Bush administra- 
tion's discussions on how to cut $180 billion from the 
military budget over the nod five years. In damping 
militaiy contractors, investors showed which compa- 
nies theybefieve would be penalized by cutbacks. But 
few strategists have come up with a convincing Hst of 
companies that could benefit 
Then there is the timing problem. Investment pro- 
fessionals usually try to place their bets early. Because 
markets anticipate actual developments, the investors 
who reap the largest returns are frequently die earliest 


Four Global Trends That Could Spoil Profits for Investors 




Latin America: 

The Sleeper 

Henry B.W. de Vismes of 
Kleinwort Benson is watching 
election outcomes in Latin 
America. The free-market 
policies espoused by new 
leaders could boost equity 
markets in the region. 


A Parisian pharmacy. 

Demographics and 
Drug Stocks 

The aging of the" baby 
boomers" has prompted 
many professionals to target 
health care and pharmaceu- 
tical stocks. Among the com- 
panies favored by Merrill 
Lynch’s Andrew Rojek is 
French drug firm Sonofi. 



: Taiwan Trade With 
< Eastern Europe 

j In millions of U.S, dollars ■ 

. 700 

[ 600 Forecast 

. 500 ; — 'Mr 
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\ "l986~ '87 ~ '88 ~ *89 ~ 
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Asian Plays on 
Perestroika 

Japanese and Asian 
companies may find 
ready markets in 
developing Eastern 
European countries. 
Japan's trade with the 
Soviet Union could 
surge if the countries 
settle their territorial 
dispute over a group 
of islands. 


Collor de Mello is given a good 
chance of winning in Brazil 


The Rise of the ‘Trophy Twenty* 

The 1960s had its "Nifty Fifty” growth companies. Now 
Michael Metz of Oppenheimer & Co. believes the 1990s 
will spotlight a narrower group of dependable growth 
companies he dubs the "Trophy Twenty.” They include 
Coca Cola, Disney and Bristol Myers. 


to boy stock* destined to benefit from a change. But it 
is possible to be too eariy. 

Before acting, Investment prof essianals like to have 
evidence that others are thmVmg as they do,” says 
Michael Metz, a marke t strategist at Oppenheimer & 
CO. “But they don't want to be the last m line.” 


TOKYO 



Interest rate 
worries persist. 

Investors in the Tokyo 
marke t found a silver fining 
in the doud that eclipsed 

wadd stock markets on Oct. 
13. 

The 7 percent slide in the 
Dow Jones Industrials Aver- 
age initially triggered a more 
modest li-perceot drop in 
Japanese stock prices But 
Japanese investors soon real- 
ized that the tumble in New 
York had mocked dollar 
buyers and ducked a sfip- 
Mr. Yoneyama ping yen, and that eased 
fears that the Bank of Japan 
woold have to raise interest rates. 

“Thesefloff e&nmated the necessity of aratehikem 


a stranger currency” says Jeff Uscher, a market strate- 
gist at Smith New Court Far East Ltd. 

The combination. of a stable yen and lower than 
expected interest rates produced a stock market that 
suddenly appeared attractive. The Tokyo Stock Ex- 
change, after underperforming New Yo*k and London 
far much of the year, began to race ahead of its rivals. 

Bat despite the exchange's bright performance in 
tire past two months, it is roll expected to end the year 
bdnnd New York and London for thefizst time iniour 
years. Moreover, if interest rate p r e s s ure s do not ease 
farther, they may turn 1990 into a difficult year In- 
deed, most analysts expect interest rates to remain 
stubbornly high and corporate earning s to slow in 
1990. 

“A lot erf the market's problems have to do with a 
still strong dollar” says Pelham Smi the re , a research 
analyst at Sbearson Lehman Hutton. 

Interest rates on government bonds are about one 
fifth higher thm they were 12 months ago, and are 
unlikely to come down unless the dollar fans below 120 
yen, according to Mr. Smhhexs. The yield on the 

Continued on Page 15 


Mr rh». V temwi attwt to catch tu frfU jy ftffaTfo “th y middle 

bit” of an investment trend. “I don't care if I miss 10 or 
15 percent of the rise associated with an investment 
theme,” he says. 

His view on Gennany is an example of waiting /or a 
theme to ripen. Mr. de Vismes believes corporate 


EUROPE 


France, Germany 
look like winners. 

Barring major IxanozS on WaD Street, market strate- 
gists believe the larger European continental equity 
markets — -partkiilariy France and West Germany — 
will outperform both New York and London in 1990. 

“Once interest rates have peaked, probably by the 
end of the first quarter, Europe will have the best 
potential,” says A&stair Ross Goobey, European mar- 
ket strategist for James Capd & Co. in London. “We 
don’t want to chase the markets toward now, but once 
there’s a setback, Europe is where you’re going to want 
to be.” 

Fueling the optimism is the economic restructuring 
finked to the forging of a smde European maricet, phis 
the business o pp ort uni ties offered by the sodden polit- 
ical opening to Eastern Europe. On a macroeconomic 
lend, these factors bolster the argument far faster 
European gr ow th, quite indepeudeat of the somber 
moods gmdmg the American economy. 

“We see Iras connection than before between the 
U.S. and European cycles," says Eric Taze, economist 
with Banque mdosaezm Pans. “While in the short 
torn, there will continue to be connections between 
the equity markets, particularly in periods ctf otitis and 
fear, m the longer tram I think we’ll see a strong 
dhtageace. There should be more scope for European 
[equity market] growth over the next three to four 
years.” 

Guy Rigdexi,' analyst with UBS/RriH^JS & Drew, 


ties in the 1990s. One will be what he calls “vame 
idease:" He expects the intensified competitive atmo- 
sphere to lead to more corporate takeovers and rcs- 
tructurings, prompting investors to take full account of 
the value inherent in European businesses and driving 


raiders are having trouble finding mulervalued compa- 
nies in the United States and notes they are moving to 
other markets. 

One attraction of Gennany, be notes, is that its 
accounting methods make it harder than in the United 
States or t£e United Kingdom to get at the underlying 
financiiil condition of the compan y, German compa- 
nies' financial statements sometimes greatly under- 
state the value of the fairing, nffwmg an enticing 
target to raiders. In the past, regnlatory and company- 
ownership structures have discouraged hostile take- 
overs in Germany, but Mr. de Vismes sees these 
barriers crumbling. 


liupwiiiinHii Henid Tribune 

“To fight off such raiders, German firms will be 
obliged to change accounting procedures and reveal 
their true value to shareholders,” says Mr. de Vismes. 
At some firms, better disclosure will result in an 
automatic readjustment of stock prices to higher lev- 
els. At other companies, shareholder scrutiny will 
mean more efficent management practices that will 
also ultimately boost stock prices. 

Though Mr. de Vismes believes this scenario win 
come to pass, he has yet to make a major commitment 
to the theme. That is because he sees some negatives in 

Continued on Page 14 
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Wall Street keeps U.K. braces 
an eye on the Fed. bout of stag! 




will be heavy investment in what the economists like to 
call “infrastructure — transportation, construction 
and capital goods.” 

Two other developments play off these themes, he 
says. For example, West European governments may 
.move to help development in Eastern Europe, increas- 
ing business for companies involved in construction. 

Continued on Page 14 


As 1989 draws to a dose, 
Wall Street has many of the 
same concerns that troubled 
it at the beginning of the 
year. Indeed, talk of reces- 
sion has not yet died down. 
But unlike the end of last 
year, when analysts were 
bracing themselves for the 
possibility of a cold and nas- 
ty 1989, the outlook for 1990 
is a bit more sanguine. 
Market strategists ac- 
knowledge that corporate 

Mr Sherman 

tnme to erode m the inuu 
quarter of 1989 and first half of 1990. But they expect 
dower business activity to open the way for the 
Federal Reserve to lower interest rates. And that, 
many suggest, could let stock prices rise a respectable 
10 to 15 percent. 

“Next year will be dull for the economy, but 
exciting for the stock market,” predicts Michael 
Metz, managing director at Oppenheimer A Compa- 
ay, who foresees the Dow surpassing 3,100 in a Late 
spring rally. 

Other bullish strategists note that continues 
to pile up in money market funds and other short- 
term assets. As interest rates decline, they believe, the 
returns from stocks will look more attractive than the 
interest paid on these cash deposits. Added to (he 
diminishing equity base resulting from the restruc- 
turings, leveraged buyouts and mragers and acquisi- 
tions of the 1980s, the stage is set for a favorable 
supply and demand equation for slocks, the argu- 
ment goes. 

“With a lot of cash around and a shrinking equity 
base, a drop in short-term rates could easily stimulate 
equities,” notes Michael Sherman, market strategist 
at Shearson I-ehman Hutton. 

Should such a scenario play out in the months 
ahead, analysts highlight a few specific areas that are 

Continued on Page 14 


U.K. braces for 
bout of stagflation. 

Britain’s economy is cooling rapidly and may head 
toward recession in 1990. Investors will needtheir wits 
about them to score gains in a market that is nnfikdy 
to repeat 1989*$ surpismgly strong performance. 

By eariy December, the Financial Times Stock Ex- 
change index of 100 leading shares was up by around 
30 percent for the year, well ahead of most expecta- 
tions. But few professionals are predicting a malar 
jump in 1990. 

Chancellor of the Exchequer John Major is forecast- 
ing economic growth next year of 125 percent after 
inflation, down from 2 percent in 1989. But the econo- 
my is set to slow even more dramatically if the cal 
sector is excluded, expanding by only 0.75 percent 
after 3 percent this year. 

This represents the lowest rate of increase since the 
recession of 1980-81. Some Cty economists are even 
expecting the economy to contract for a while. “The 
nonofl sector will experience a mini-recession in the 
first half of 1990, before bouncing bade in the second 
half,” rays Richard Jeffrey, chief economist at brokers 
Hoare Govett brokerage. 

Worse still, the slowdown probably will not prove 
mnch help on the inflation front. Official forecasts put 
the a nnu al rate at 5.75 percent by the last quarter of 
1990, compared with 1-5 percent in the &>*! 1989 
quarter. Yet analysts are concerned that the “core” 
rate of inflation, excluding the impact of floating-rate 
mortgages, wifi show little or no i mp rov em ent. That 
adds up to a case of “stagflation” — a period erf no 
growth and rising prices. 

Economists fear that an apparent change of govern- 
ment policy to accommodate a lower sterling exchange 
rate will raise the cost of imported goods. Since Mr. 
Major replaced Nigd Lawson, on OcL 26, sterling has 
dropped by around 6 percent against the Deutsche 
made. Yet, unlike his predecessor, Mr. Major is prov- 
ing reluctant to push interest rates higher in defense of 
the currency. 

“The authorities are dearly more aooommodating 
on interest rates than they were under Mr. Lawson,” 

Continued on Page 14 
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Fund managers shift the focus 
to markets in the South. 



Investment strategies in Aria for 
1990 are tilted toward the South, 
where economic growth continues 
at dower, but still vigorous levels- 

“The south gained momentum 
this year and is still showing signs 
of strength," says Miron Moshkat, 
director and chief regional econo- 
mist for Baring Securities (Hong 
Kong) Ltd. He notes that Korea 
and Taiwan have beam* less com- 
petitive because of the approbation 
of their currencies. “There is also a 
transfer of labor-intensive produc- 
tion and capital from north to 
south," he says. 

Bolstered by an influx of foreign 


money, inanano, Malaysia, me 
Ftntqntises and fadnnqp fl all re- 
corded inroressive growth in 1989. 
IheTiger? economies of the north,, 
by contrast, were beset by tiring 
inflation , tight labor markets, fall- 


far industrial production. 

Singapore is the one exception. 
Despite a slowdown in its manu- 
facturing sector, the Uou Chy 
posted 9.1 percent economic 
growth in the first nine months of 
the year. Analysts say this is be- 


cause, as a regional service and fi- 
nancial center, it benefited from 
the increased economic activity in 
neighboring Malayria and Indone- 
sia. 

Growth overall in Aria will slow 
another notch in 1989. And the 
economic fallout from the recent 
coop attempt in Manila and Chi- 
na’s crackdown cat dissenters in 
June will persist at least in the eariy 
port of next year. But David Har- 
ding, director of Thornton Man- 
agement (Asia) LuL, bdkves that 
1990 win still be a good year for 
investors. 

Mr, Hardmg rotes that savings 
rates in the region are high, domestic 
consumption is strong, and govern- 
ments are pushing ghewf with ma- 
jor development projects. Trade 
among Asian Tiatign^ fc »tm cx- 

dowdown in the UiritePstateS, still 
the mam export market for most of 
the region’s countries. 

“I think people wifi bepn to look 
at Asia on its- own meats, rather 
than based on what is happening in 

Continued on Page 15 
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Globa! Investors Find a Wealth of Investment Themes for the 1990s ^ 




Continued From Page 13 

die near term. He worries about 
effects of West Germany’s 


the 


any event, the changes Ln Eastern 
Europe could prove more painful 
tnd ntf 


plans for massive aid to East Ger- 
many, and the possible inflation- 
ary impact on the economy. He 
also detects the possibility of a 
change in government in national 
elections scheduled for next year. 

Another approach is to look be- 
yond widely discussed themes to 
what might be called “side 
themes," For example, the recoil 
climb in German stock prices 
owes a lot to the view that compa- 
nies there will be the main benefi- 
ciaries of perestroika. But stock 
prices may already take into ac- 
count much of the potential prof- 
its in the next few years, and, in 


and fitful than investors realize, 
say some analysts. 

For the next few years, the per-, 
estroika theme in Western Europe 
will prove dissapointing,” predicts 
Andrew Rojek, Merrill Lynch’s in- 
ternational market strategist. In- 
stead. Mr. Rojek proposed a twist 
on the theme. Instead of Europe, 
he is looking to Asia. The region’s 
ability to produce fairly low-cost, 
high-quality goods will create a 
good trade fit with Eastern Eu- 
rope. he figures. 

He is particularly intrigued by 
the possibility of an economic ac- 
cord between Japan and the Soviet 
Union. An agreement could fol- 
low a resolution of a territorial 
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dispute that goes back to World 
War n and prevented Japan from 
ever signing a formal peace treaty 
with Moscow. At issue is posses- 
sion of the Northern Territories, a 
group of islands occupied and an- 
nexed by the Soviet Union at the 
end of the war. 

A working group to discuss the 
Northern Territories and to settle 
on terms of a peace treaty has been 
formed, and the first visit to Japan 
by a Soviet head of state has been 
scheduled for January 1991. 

“I think there is a strong likeli- 
hood that the territorial issue will 
be resolved,’’ says Mr. Rojek. 
“Considering the huge financial 
power of Japan, and the huge in- 
vestment need in the Soviet 
Union, I believe any such accord 
will be accompanied by a massive 
Japanese aid plan for the Soviet 
Union.” 

Such a plan could propel the 
stocks of Japanese capital goods 
manufacturers like Komatsu, a 
maker of steel pipe, and trading 
firms like Marubeni, to new 
heights, says Mr. Rojek. 

Another geopolitical trend that 
Mr. de Vismes believes investors 
can capitalize on is the shift to- 
ward free market policies in South 
America. “Between December 
1988 and Dec. 17, 1989, there will 
have been important presidential 
elections in Mexico, Argentina, 
Chile and Brazil,” he notes. 

Already Mexico has moved 
away from policies of economic 
protectionism, Argentina has an- 
nounced its intention to do so, and 
the leading candidates in the Qiil- 
ean election scheduled for Thurs- 
day the Brazilian election sched- 
uled for Sunday are known as 
Western-style free-market advo- 
cates. 

"The perception is that the eco- 
nomic and political policies of 
these countries have been disas- 
trous, but many people lose sight 
of the fact that many of the firms 
in these countries are well man- 
aged and have been making a 
profit," says Mr. de Vismes. 
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health-care companies in Sweden, 
France, England and Japan. His 
recommendations stem both from 
his outlook for the four markets 
and the sophistication of drug and 
health-care companies in these 
countries. Astra in Sweden, Sanofi 
in France and W illiams and Neph- 
ew in En glan d, all drug compa- 
nies, lead nis list. 


NEW YORK 
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In the United States, one trend 

that man y mar ket observers S& y IS 

likely to become more evident in 
the coming year is a shift away 
from largely mature firms like 
Eastman Kodak and FhiQrp Mor- 
ris to highly visible companies 
with strong growth potential. 


“Should the big picture chang e. 

ide will become more 


the micro side 
apparent." 

A major demographic trend 
that investment professionals be- 
lieve will translate into stock prof- 
its is the a g in g of the baby boom 
generation. “Already people are 
paying attention to this, and the 
focus will only become more pro- 
nounced as the 90s progress," says 
Mr. Rojek. 

He recommends the stock of 


“Like in the late 60s, when we 
had the Nifty Fifty, attention will 
increasingly be paid to a select 
group of companies that have a 
demonstrated ability to produce 
growing earnings in years of both 
economic boom and recession,” 
says Mr. Metz, the strategist at 
Oppenheimer. 


Hkely to outperform. As fears erf 
recession subside, analysts say, in- 
vestors wifi switch to cyclical 
stocks from such recession resis- 
tant industries as beverages, phar- 
maceuticals and other consumer 
staples, many of which have be- 
come overvalued in recent 
months. 

Attention will focus instead on 
basic industries like chemicals, 
metals, and paper. Some of these 

S 'es are selling at a price 
July five times their annu- 
IgS, nmlftng Than attrac- 
tive values. Here, Mr. Sherman 
favors Alcoa, Alcan Al um in um, 


The group includes such market 
favorites as Disney, Coca Cola 
and Bristol Myers. He believes 
that over the course of the next 
several years they wifi receive just 
as much press and investor atten- 
tion as the Nifty Fifty did 20 years 
ago. □ 


Corp. In the paper sector, 

Metz expects to see more acquisi- 
tions along the fines of Georgia 
Pacific's takeover of Great North- 
ern Nekoosa. 

Martin D. Sass, president of 
MJD. Sass Investors Services, adds 
that high quality may 
some notice in the months , 
Companies whose earnings 
growm has held steady are starting 
to look good now that the profits 
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are lagging at !SQ! TW f orm er high- 
flyers. 

“When there was the surge in 
eaming js in recent years, compa- 
nies growing at 12 percent annual- 
ly seaned pale in comparison," he 
notes. “But with profits slowing in 
the Standard & Poor’s 500, com- 
panies with highly predictable 
taming s growth wifi get premium 
recognition.” Among these he in- 
cludes John EL Harland Co, a 
rfinrlr manufacturer, and comput- 
er heavyweight Hewlett Packard. 

But the experts warn that the 
first quarter crald prove difficult 
for investors. The market is likely 
to lurch up and down as emotions 
run high. 

Cautions Janies B. Stack, editor 
of InvesTech Mutual Fond Advi- 
sor 


“It's going to be frustrating for 
the average investor. Each rally is 
gang to trigger new hopes that a 
Bull market is beginning. And 
each drop is going to spark fears 
that the elusive recession that 
economists have been forecasting 
: not be too far off.” 

economists have a anx- 
ious following. Should the Fed 
overstay its tight monetary policy 
while trying to control inflation, 
the bears lament, the economy 


engineering and capital goods 
manufacture. And a second big 
source of profits for European 
business in the 1990s will be envi- 
ronment spending, he notes. Eu- 
rope, Mr. Rigden notes, is currently 
investing 545 billion in pollution 
controls. 

“If environmental standards be- 
ing pushed by the Dutch come to 
pass, environmental spending in 
Europe could reach 5120 bBHoa to :■ ?. 

$150 bfltion, or 2-3 percent of ^ 
GDP," he says, noting mat the en- ipV- 
easy and utility sectors would stand 
to oe first in hue to bene&L 

In the short-term view, most .- "V 
market watchers are convinced that -■ ; 
Paris and Frankfurt will prove u, 
be the stars of 1990 in Europe. : ' 

“Though die market has been a •c? 
brt in the doldrums recently, we’re > - 
still quite bullish on France for "V- 
next year” reports Ian FurarvaH, 
an analyst with Phillips & Drew. ■-- - , 
He predicts that the SBF index of 
240 stocks, at 531 Dec. I, wifi rise ■: 
to 600 by mid' 1990 and to 650 by ; : ’ 
the end of the year. . 

Though earnings growth should 
slow to 12 percent next year from -> 
18 percent m 1989, Mr. FuniivaDcja**:!-' 
believes the effect could be coon-' ^iV 
lerbalanced by a new-found 
strength and stability in the French 
franc against the Deutsche mark. 

Corporate restructurings and 
takeovers will likely continue to n " 
play a big role on the Bourse. In 
1989, the market witnessed its two 
largest takeover moves — the 28- - - 

billion-franc bid for control of the - 
Vjctoire insurance group by Can- - ■“ 
pagnie Finanri&re de Suez, and the -j. -- 


may not be able to pick itself 
when the interest rate cuts f 
do come. Indeed, even the most 
bullish strategists acknowledge 
they wifi have to retinnk their pro- 
jections should die round of anx- 
iously awaited cuts fail to materi- 
alize some time soon. □ 

Cynthia Catterson 


recent offer by Paribas fa- 100 per- 
cent of the diversified group Navi- 
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says Nigel Richardson, an econo- 
mist at Warburg Securities. 

But this does not mean that a 
cut in interest rates is just around 
the comer. At 15 percent, die base 
lending rate at banks is no less 
than twice the level of 18 mouths 
ago. 

Mr. Richardson expects same 
tdkf, with rates perhaps falling to 
about 13 percent by the end of 
1990. Stephen Hannah, economist 
at County NatWest Securities, is 
slightly more optinristu* “Rates 
wifi start to fall in the spring of 

end-jSS^w^O,” l£^^ ^ 


The bleak economic efimate will 
severely stunt corporate operating 
profits. Profits are expected to 
grow between 23 and 5 percent, 
sharply down from an estimated 
12 penxnt increase this year and 
14 percent in 1988. 

Yet total earnings may grow 
faster if, as analysts increasingly 
believe, sterling is allowed to 
weaken farther next year. The im- 
pact on overseas profits could be 
considerable. Hoaie Govett’s Mr. 
Jeffery, whose domestic earnings 


estimate is at the bottom of the 
range, believes foreign earnings of 
UJL companies could rise 15 per- 
cent in 1990. 

He notes that while the UJL 
economy is in the doldrums, 
growth rates in Europe and the 
Far East should be strong next 
year, bringing a boost to UJL ex- 
port sales as well as earnings from 
subsidiaries in those regions. 

Bob Semple, strategist 
at County NatWest, looks to 
brewers like Guinness to be a ma- 
jor beneficiary of this trend. The 
company owns 24 percent of the 
French luxury goods group, 
LVMH, and has built a strong 
sales presence in Japan, he notes. 

Other factors to watch far in the 
difficult game of picking 1990 
winners indode a strong cash po- 
sition, to take advantage of high 
short-term deposit rates, and min- 
imal exposure to the expected 
downturn in capital investment. 

Although the government is ex- 
pecting growth erf 1.75 percent in 
total fixed investment next year — 
itself a sharp drop from 5.25 per- 
cent in 1989 — most analysts pre- 
dict a standstill. □ 

Nigel Adam 


gation Mixtc. Targets of specula- 
tion for corporate activity in 1990 
include Source Perrier, Pernod Ri- 
card and LVMH. 

■ The Goman market has already 
enjoyed a pscyhological boost from 
the events in Eastern Europe, evf* 
if the actual involvement by West- 
ern companies in the East take sev- 
eral years to develop. 

“We're expecting good company 
results next year, and the longer 
term prospects are also very good, 
especially when you look at the 
events in the Eastern bloc coun- 
tries,” observes Peter Muller, ana- 
lyst with Bayerische Hypotheken- 
und-Wechsefbank in Munich. 

Before the Berlin Wall 


4<v 

Hv» 


was 


breached, economists were expect 
he West 


ing a slight slowdown in the 
German economy in 1990. ■% 

Further impetus should come 
from scheduled 1990 tax cuts that 
will inject an estimated 25 billion 
marks into the economy. Given 
sochpositives, Mr. Muller expeas 
the FAZ index to rise to 750 by 
mid- 1 990, from 677 on Dec. 1. 

Among the riskiest markets for 
1990 is Spain, analysts say. Under- 
lying economic growth should slow 
to around 3.5 percent, from a bivk 
-45 percent this year, but inflatich, 
currently creeping past the 7 per- 
cent annual rate, makes the market 
perilous. A new cabinet and eco- 
nomic policy have yet to be formu- 
lated, though observers are betting 
the next finance minister wifi call 
far measures to cool the economy. 

“There’s not much to hope for in 
the short term, but if the govern- 
ment does h right, the market couki 
start moving ahead in the second 
half,” says Amanda Sisson, a Span- 
ish market analyst with Barclays de 
Zoete Wedd in London. □ 
Jacques Neher 
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Best Performers 


Percent Price 
Change Nov. 30 


Worst Performers 

Percent 


Price 
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New York Stock Exchange; 

Compiled by Media General Financial Services. Prices in doRara 
Dallas Corp. 

Combustion Engineering 
Conseco Inc. 

Keystone ConsoSdated 


Tosco Corp. 
Malaysia Fund Inc. 
Avon Products 
Rshbach Corp. 
Germany Fund Inc. 
Fiscal Telecom. ADR 


+72 A 
+440 
+ 38.6 
+35.1 


+333 
+323 
+314 
+ 29.7 
+28.7 
+ 26.2 


iai3 

38B8 

26.88 

19.25 


2350 

15.88 

36.13 

1Z00 

1400 

64.38 


Monarch Capital 
Bank of New England 
WJndmere Corpu 
Gencorp. Inc. 

Ames Dept Stores 
Lone Star Industries 
PhflBps-Van Heusen 
Waban Inc. 

PHM Corp. 

Tucson Electric Power 


-29.1 
-28.8 
-27.0 
-25.0 
—24.2 
-26.3 
-23.1 
-21.4 
-21.4 
— 18.9 


20.13 

12.63 

11.13 
12.00 
12j50 

20.25 

16.25 

11.63 
12.38 

17.13 


American Stock Exchange: 

Advanced MecScd Tech. +37.2 11.50 

Frisch’s Restaurants +26.8 2838 

American Fructose B + 15.8 ig£8 

Jacobs Engineering +22.6 28J30 

Pegasus Gold +SZJ5 1425 


Mountain Med. Equ^. 


Sotheby's Hokfings. 
Andrea Radio Cora. 
Buefl Industries 
Copley Properties 


-35J) 

-248 

-234 

- 21.1 

- 20.6 


1138 

21.63 
1063 
14.00 

10.63 


Over the Counter; 


Northw. States Port 
Management Science Am. 
intercontinental Life 
Mutual Federal Savings 
viponJ Phann. 



.. 
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London Stock Exchange: 

compiled by Morgan Stanley Capital international. Prices In pence 


Morgan Grenfell 

John Lang 
Racal Telecom- 
Mount Leigh Group 



Hambros 
Lloyds Bank 
Lloyds Abbqy Life 
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^|As ’90s Near, Nostalgia for the ’50s and ’60s Grows 


Children of those 
times now bid for 
emblems of the era. 


By Doreen Mang an 

IGhi RENT H-cestmy funritare or Im- 
pressionist pai nting s usually come to mind 
mm .the scene is the paneled, salesrooms of 
the big auction houses in London, Geneva 
^1; and New York. 

r- ft? in ««Bi yean, aging baby boomers eager to 
**£* aetpirc the cultural artifacts of tear yoato have 
visited the salesroom to bid (a such unlikely collect- 
:.- t . ibfcs as toy robots, movie sextets and sted gutters. 
■ And auction houses expect the fascination wirathese 

items — some dating from just 20 years ago to 

coutowein 1990. 

^ “The antiques we seO are younger and 
"T yoaager" observes Hugo Marsh, a cataloguer at 
Qnistra’s auction house m London. 

More im p ortantly, rock’n’roll mwnnw»MK. ^ a 
movie items have developed an intonation?! audi- 
ence, say the auction houses. Japanese collectors 


i S r. 


Kay, Sector of caOectibte at nSSffiStSS. 
She notes that :fhe Tokyo Beetle fan dub is 50,000 
r' members strong. 

These marginal areas of coQectibles have their 
v pitfalls. Fads may fade, and the objects themselves 
i'T- 'p 1 often have fittle intense value, notes Victor Wiener, 
director of toe Appraisers Association of America. 

• Fa toat reason, they have to be regarded as highly 

I > specalatiw purchases. 

< “ffyou love it, buy iL If you don’t love it, bat think 

_ h wfll be an attractive investment, I would dwnir 
twice,” he cautions. “Yon might be better oH with 
:<* AT&T." 

in 



areas hold their value, cautions Mr. biaish erf Chri£ 
tie’s. Wheat it comes to fields like toys, “avoid items 
. in poor wmfitionoc that have been restored. And try 

. ; to find than in their original boxes,” he advises. 

. .Toy robots — most of which were produced in 
• Japan by about 30 manufacturers from the 1930s 
through the I960) — are a market still in the malting. 
t Prices are nnpriBdiclflhlg tmd fruYtrwi 

fairly affordable, ranging from about $100 to the low 
-"•-is. thousands of dollars. 

Because robots — especially the Japanese ones — 
^ mmas H>ro(^ced in such quantity, they rank far 
"5 Sftown on the rarity scale, which limits prices. Press- 


tin robots produced during Japan’s postwar recovery 
effort are nxire sought than newa ones that incorpo- 
rate more piastte parts. Rara and more expensive are 
robots produced by Itatian and German firm*. A 
Mood Journey Spare robot from die German firm 
Technofix sold recently at Sotheby's in London for 
about SI, 700. 

’There realty isn’t an established price 

robots,” says Mr. Marsh. “They can be very 

.He has seen Robbie the Robot, modeled on a charac- 
ter in the 1956 film “The Forbidden Planet,” sell on 
three separate occasions for $780. $1,404 and $780 


for 


The market is still developm& acknowledges Ms. 
Kay at Sotheby’s. Because robots “are not the sort of 
ttys that people immediately associate with an auc- 
tion house like Sotheby's, it’s miring a while,*' she 
says. 

Unlike robots, Hollywood memorabilia, much of 


which is one of a kind, brings prices that are sky-high. 
A Herbert Mandewicz script of “Citizen Kane" sold 
in June at Christie’s East in New York for 5210,000. 
The estimated saleprice bad been $70^000 to 590,000. 
The ruby shppas from The Wizard of Oz” went for 
$150,000. at bast seven times the estimated price. 

Hie int er est in Hollywood menwnhitiii is wtmmg 
to life became “we are 50 yean away from what has 
been marked as the mug**) year in movies, 1939” 
says Eric Alberta, bead of collectibles at Christie’s 
East Tt had everything you needed: Great actors 
and actresses, a medium that had perfected sound 
and Technicolor, ami great scripts, such as ’Gone 
With the Wind/ The Wizard of Oz- and ‘Goodbye, 
Mr. drips."* 

Mr. Alberta sees the next wave of interest i 
movies in the 1950s and 1960s- A collection 
documents pertaining to ‘‘Streetcar Named Desire,” 
which starred Marion Brando, wfll go on sale soon at 
an estimated price of $79 JJ00. The estimated price of 


IscrudchuI HenUTAsae 


a script from the Dustin Hoffman movie “The Grad- 
uate" was set at S400 to $600. 

Fifties and Sixties nostalgia is also feeding the 
demand for rock and roQ memorabilia. Christie’s in 
London had two rock and roll sales this year, instead 
of its usual one, and sold almost twice the number of 
items, says Carey Wallace, an associate collectibles 
director. The most notable item was a Mercedes that 
had been designed to John Lennon’s specifications. 

Rock and roll cbentde are “people who were 
brought up in the 60s,” says Dana Hawkes, director 
of collectibles at Sotheby’s, New York. And, like 
movie items, the pores are all over the chart. 

T am never surprised at rock and roll prices; it’s 
completely an enthusiasts’ mark et," says Ms. Kay of 
Sotheby's London, who notes that this category is 
“very buoyant at the moment” 

One recent theme has been objects from the great 
Woodstock rock and roD festival in upstate New 
York in 1969. □ 
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Continued From Page 13 

the U.S. and Europe," Mr. Har- 


tbe 


wfll 


erf the rest 

the world’s problems," 

• HONG KONG: After a dis- 
. V mal year, the Hoag Kong market 
offers the best hargninc m the re- 
" 1 glen. Although share prices have 
recovered from a 35 percent fall 
following the June 4 crackdown in 
Beging, tbejnaxket is. trading at an 
. attractive eight times the prospeo- 
- tive 1990 eanrings. 

Fund managers say next year’s 
' ‘ performance will depend on 

events in China. “The market 
Could do spectacularly well in 



sticking 

such btae drips as Cheung Koug, 
Swire Pacific and Jaidme Mathe- 


son. 


* ft 




* 


“The real bet for 1990 are China 
such 85 Luis Industrial, 
'e, and Turn An Development,” 
Mr. Harding says. “Right now, 
you can’t give them away for love 
or money, so there is umost no 
downside risk." 

• SOUTH KOREA: After 
spectacular performances in 1987 
aad 1989, the Seoul mate* was a 
tment this year. The 
started the year on an op- 
en all-time high of 
an ApriTl. But since then it 
has been unable to remain above 
the 1,000 mark. 

Korea is grappling with 7 per- 
cent infla tion, continuing labor 
unrest, and a slowing economy. Its 
trade surplus is expected to be less 
ten half that in 1988 due u> pro- 
tectionism in the U.S. market and 
the appreciation of the won 
against most mqor currencies. 

Last month, tire government an- 
nounced a series of measures 
aimed at stimulating the stock 
market and boosting the flagging 
economy. They included a 1 per- 
cent cat in interest rates and $1.5 
billion in long-term bank loans for 

tries^The m^« C rre£t^coofly, 


but analysts _ 
be effective in the long term. 

• TAIWAN: The Taipei bourse 
continues to r esemble a casino 
Although the government an- 
nounced plans to raise the stock 
transfer tax to 1 or 13 percent and 
expand the limit cm daily price 
fluctuations from 5 percent to 7 
percent, the market is still trading 
at a mind-boggjtmg 1 1 5 times earn- 
ings. 

*Wheayoui . 
ket, yon are betting that 
will coofisne to drive up the mar- 
ket," says Mr. Harding, ^But there 
are factors that will dhnmfch the 
liquidity next year. Inflation is ris- 
ing, people lave more to spend 
their money an, and the govern- 
ment will be introducing measures 
to try to cod the market" 

The onty way fa foreigners to 
play the market is through four 
goveniment-autborized means. 
Two are listed on the New York 
Stock Exchange. 

• SINGAPORE: Although the 
split between the Singapore and 
Malaysian stock exchanges is ex- 
pected to create short-term uncer- 
tainty in both markets, fund man- 
agers are expecting another good 
year from die Singapore bourse in 
1990. 

Singapore is earlier in its eco- 
nomic cycle than the other Tiger 
economies and is forecast to con- 
tinue growing at a brisk pare. In- 
flation is low — about 2 percent— 
and electronics exports began to 
pick up late in die year. 

Corporate earnings are 
ed to expand 14 percent in l! 

Over the next five to seven 
years, the gpvennnent plans to in- 
ject $15 bufion into the economy 
through major development pro- 
jects.^ Patrick Shorn, who manages 
a regional fund fa Gartmore 
(Hong Kong) Ltd^ says construc- 
tion plays such as Ssang Yang and 
Jurang Cement will enjoy better 


Strength in ttie South 

Estimates of real GOP growth In 1969 and 1990. 

1989 

1990 

‘Taiwan y } ' ; \ 

7.2% ' 

7,0% 

South Korea ' 

^ 7 -3 

7.0 

HoriglCortg 

54..* 

. A2 

Singapore : <'.V : 


7.0 

Halay& 

• 85 

. 7.1 

Thailand ' • ; 

* 10.0, 

8.0 

Indonesia • 

: 55 ; 

6.0 

Fhiftppinas " " 

, ^ 

6.5 

Source: Baring Securities 
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• MALAYSIA: The Kuala 
Lumpur Stock Exchange is ex- 
pected to have a rough nde early 
m the year as it struggles to cope 


wito'increaaed trading volumes af- 
ter the split with the Singapore 
exchange. However, fund manag- 
er expect it to be among the best 
performers in Asia next year. 1 

Corporate earnings are forecast 
to rise 21 percent on the back of 
healthy economic growth, infla- 
tion stands at a moderate 4j per- 
cent rate, and domestic spending 
is brisk. Confidence has been 
buoyed by an influx of fc 
investors pumping money into i 
manufacturing sector. 

Adrian Canrwdl, who manages 
Gaitmofs Singapore and Malay- 
sia^ Trust, says that blue chip com- 
panies such as Snte Darby, Ma- 
laysian Airlines System, and 
Malaysia International Shipping 
Carp., will benefit from the in- 
creased economic activity. 

• THAILAND: Surprising 
even the most bohish investors, 
the Bangkok exchange has soared 
more than 90 percent since the 
be ginni n g of the year. Fund man- 
agers say the market cannot sus- 
tain that rate of growth, but they 
believe it will outperform those of 
the Four Tigers again in 199a 

“The fundamentals are still 
strong,” says Lena Tan, a senior 


Ti—mIumI Hi i HTYtuat 

investment manager at Indosua 
Asia Investment Services Ltd. 

• PHILIPPINES: The recent 
coup attempt in Manila put an 
abrupt halt to what had been one 
of the trig success stake in the 
region. Despite a poor start, the 
Philippines was the best perform- 
ing market in Southeast Asia until 
the coup, with the Manila Com- 
posite Index rose more than 100 
percent from its year low in Febni- 
aiy. 

• INDONESIA; After years of 
languishing in obscurity, the Indo- 
nesian boose came into its own 
this year. Overseas investors de- 
scended on the market following 
the government’s announcement 
that foreigners could own op to 49 
percent of all listed shares. The 
influx pushed the Jakarta Ex- 
change Composite index up 53 
percent in August alone. 

In the short term, the market is 
expected to remain fiat until a host 
of new issues are digested. Howev- 
er, strong economic growth and an 
expected 42 percent jump in cor- 
porate earnings are expected to 
mate Indonesian stocks very at- 
tractive in 1990. O 

Mark Robert! 
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benchmark Japanese three-year 
government bond is currently 5.7 
percent and tiie dollar has hovered 
m the range of 140 yen fa weds 
now. 

Even optimists are predicting 
slower growth. Kqji Yoneyama, 
it of Deiwa Securities 
expects to see overall eco- 
nomic expansion slurring, from 
roughly 6 percent in 1989 to 4.4 
percent next year. “Still, the mar- 
ket will go up at least 20 percent,” 
he says. 

But others, while agreeing with 
tins economic forecast, see & dif- 
ferent outcome. Like Mr. Yon- 
eyama, Mr. Uscher pegs corporate 
earnings growth in 1990 at about 8 
a 9 percent, down from an ex- 
pected 12 to 14 percent increase 
this year. But he does not expect 
the market to go up much more 
than 6 percent. 

“The Nikkei index could hit 
40,000 , but anything much in ex- 
cess erf that, even on the basis of 
more optimistic earnings forecast, 
would be overvalued, 15 he says. 
The Nikkei index has risen rough- 
ly 25 percent this year to 37,670. 
The average stock on the Tokyo 
Exchange trades at 60 times earo- 



wfao predict handsome 
returns for the Tokyo market base 
their argument on one key factor 
— Japan’s massive cash hoards. 
“The money will continue to be 
there, and that is enough to move 
the market,” says Mr. Yoneyama. 

Los sanprine analysts like Mr. 
Smititers and Mr. Uscher also as- 
cribe importance to the wealth ar- 
gument, yet they doubt h will be 
saffidcat to keep the market on 
the move. 

“If corporate earnings growth 
does not bit 20 percent, it is con- 
sidered a baring year in Japan,” 
says Mr. Uscher. 

Without a broad-based market 
advance, investors will have to 
choose their targets carefully, the 
analysts say. q 

David Lanchner 
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For Big Returns, Bond Buyers Turn to Europe 


Continued From Page 13 

percent return, accenti ng to 
ores compiled by Salomon r 
era. 

The news may be better this 
year, thenirn largely to slower 
growth in ths world economies, 
say bond experts. Weaker growth 
may allow some room fa central 
bankers to let interest rate came 
down a bit And when interest 
rates fall, band prices go up. 

“AD the major industrial ccono- 
toaes are entenn^ a dower phase of 
business expansion, and tins an- 
gurs vdl for lower inflation and 
reduced interest rates," says John 
Ljpsky, director of international 
X bond research at Salomon Broth- 
ers is Loudon. 

But the issue fa bond investors 
■} is whethadoBar securities a non- 
Y dollar securities will generate the 
.. heftiest returns. And, m the tridty 
world erf international bond in- 
' - vesting, the answer begin T 
■- ai bom currency movements 
r interest rate trends. 

The reason is simple. A quick 

‘ decline in in t e res t rates can boost 
bond prices dramatically, but 
those gains can evaporate quickly 
y if the currency declines. So the 


problem is to find the right combi- 
natioc of favorable interest rates 
and currency movements. 

Many forecasters are working 
this year from the assumption that 
toe dollar wiB have a decline of no 
mac than 10 percent in value 
against other major currencies. 

*Tbe UJ5. bond madoet has al- 
ready taken the good sews an 
board,” says CeriswiffiaBB, head 
of multicurrency bond research at 
Midland Montagu. “In continen- 
tal Europe, notably West Germa- 
ny, there is, by contrast, c on s ide r- 
able pessimism, which I betieve to 
be largdy unjustified.” 

This pessimism results from 
fears that the flood of wadcing-age 
refugees from Eastern Europe wB 
faring invigorate West G erman 
economic growth, mac k wring in- 
flation and bimg still higher tong- 
tom interest rates. 

The 10-year government bold 
oowyi^ds about 7^5 percent an- 
nually, up from about 6.8 percent 
onty three months ago. These 
higher yields have added to the 
Deutcbe mark’s strong showing 
against the dollar. 

But advocates of Deutsche 
mark bonds note that while long- 
term interest rates have risen. 


short-term rates have not been 
raised recently by the central 

bank. And, they argue, the infla- 
tionary impact erf emits in East- 
ern Europe may be less than 
feared. 

One indica tor of whether tins 
rosy scenario fa West German 


bond portfolios could advance 
about 18 percent in doHar terms, 
according to Midland Monta- 
gue. □ 


ing wage n egotiations. If 


Gentian inflation win run at a rd- 
ativety low levels of 15 percent 
next year, economists figure. 

Overall, doQar-based investors 
can expect to se£ returns in 1990 of 
around 23 perc&it a more on toe 
government bonds of West Ger- 
many, the Netherlands and 
France, Midland Montague ccon- 
onrisa believe. They c akxilat e that 
as much as 15 pocoitage points of 
the gain in these markets will come 
from interest payments and rises 
in bond prices, with toe balance 
flowing from toe currencies’ gains 
against the dollar. This compares 
wto forecast returns on U5.dd- 
lar bonds of only about 10 per- 
cent. 

Lesser returns of around 20 per- 
cent may be possible on yea 
bonds, while toe TJJL govtanmen 
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Cup Draw Favors Italy, Pits English Against Dutch I Jhe Groups and Comes 


'.4 


IM: 


I . 


Compiled by Jur Staff From Dispatches 

ROME — Italy, the host team, has land- 
ed what appears to be the easiest schedule 
in the 1990 World Cap first-round draw, 


qualify 
Group 1 


and the Netherlands was picked to join 

" ' 3f S 


England on the islands of Sardinia and 
Sicily, raising fears of violence between 
itch and En glis h fans. 


The draw Saturday put Italy against 
; jn Vi enna, 


Austria, which it beat last spring 
then against Czechoslovakia and the Unit- 
ed States, which is considered the tourna- 
ment's weakest team. 

Argentina, the defending champion, will 
open the soccer championship on June 8 in 
Milan against Cameroon. Its other first- 
round opponents in Group B are the Soviet 
Union and Romania. 

“Our group is not the easiest, but we 
should have no problems in qualifying for 
the second round,” said Carlos Bilardo, the 
Argentine coach. 

Diego Maradona, Argentina's captain, 
called it a "group of iron." 

Spain, disappointed when it was denied 
a seeding in favor of England, will have to 


for the second round in a tough 
rTOup E, with seeded Belgium, the strong 
Uruguay team and South Korea, arguably 
the pick of the so-called weaker teams 
“Our group is very well-balanced," said 
the Belgian coach, Guy Thys. "In fact. I'd 
say that it’s just too diffacadt.” 

“Wc are in the strongest group of the 
cup," said Luis Suarez, the Spanish coach. 
“We arc very unhappy." 

But Suarez remained confident 
“The key will be to beat Uruguay, who, 
judging from what I saw in the’ South 
American championships, will be our 
toughest adversary." he said. “But I do 
think we can win our group. 1 also would 
have preferred not to play Belgium; I’ve 
got bad memories of our last match." 

Belgium eliminated Spain on penalty 
kicks in the 1986 World Cup in Mexico. 
Belgium went on the finish in fourth place. 

England and the Netherlands, which 
have international soccer's most notorious 
fans, will have to play all their first-round 
matches on either Sardinia or Sicily, is- 


lands where organizers believed it would be 
easier to control the crowds. 

But the draw ensured that those two 
teams and their fans will meet head-on. 

“Perhaps it was the one team we were 
hoping would not fall for us." said En- 
gland’s coach, Bobby Robson. W 1 think 
perhaps everyone was looking for those 
two teams not to be drawn together. 

“We like the Dutch and they like us. 
There's no reason why we should have 
problems off the field. "We stood by each 
other during the war and let's hope it's a 
day when football wins." 

Guido Tognoni. a spokesman for the 
International Federation of Football Asso- 
ciations, or FIFA, soccer's governing body, 
took a cool view of the matchup. 

“It is not the end of the world," be said. 
“It is <me of 52 matches. If we can’t handle 
one match, then it’s bad. There is only one 
matr-h that we have to consider a high secu- 
rity risk. I’ve a feding that everyone expects 
hooligans, but we’re being more positive." 

Ireland and Egyptioin England and the 
Dutch, the current European champions, 


in Group F. The Netherlands and Ireland 
helped eliminate England in the opening 
round of the 1988 European Champion- 
ships in West Germany. 

“Id hoped to play in the north where the 

3 natures would be Iowa," said Ruud 
l, the Dutch stan “But at least we have 
the advantage of having played against En- 
gland and Ireland in West Germany." 

Italy is to face the three teams it defeated 
on its way to winning the first of its three 
World Cops, in Italy m 1934. 

“For the organizers it was a beautiful 
draw, for the Italians it a was even better," 
said Luca di Momezemolo, chief of the 
Italian or gani zing ffQninntTBft 
“Our main concern will be not to underes- 
timate our opponents,” said Azeglio Vkzni, 
Italy’s coach. “If we do that, we should 
easily qualify for the second round." 

In three previous World Cup appear- 
ances, the Americans wan only two games 
and have not moved past the first round 
since the first cup in 1930. 

Brazil begins its quest for an unprece- 


dented fourth title at the head of 1 
with Sweden, Costa Rica and ; 

“Our group should present no . 
but let’s be careful, espedaDy with I 
said BraziTs coach, Sebastian L azaro sL 
Brazil defeated host Sweden in the 1958 
final to win its first titles. A 17-year-dd 
forward named Pdi scored two of his 
team's goals in that 5-2 victory. 

West Germany, the runner-up in 1986 in 
Mexico and in 1982 in Spain, will find 


and the 


D, which also inc 
United Arab Emirates. 

“I am very happy with the draw," said 
Franz Beckenbauer, the West German coa- 
ch. “If s perhaps not a bad dung that our 
fust match is against Yugoslavia. After 
that well know where we stand." 

British bookmakers made Italy die fa- 
vorite to win a record fourth World Cep, 
followed by Brazil, the Netherlands, West 
Germany and Argentina. The Unite} 
States, Costa Rica and die United Arab 
Emirates were rated as 500-to-l king shots. 

(AP, Reuters ) 


Kansas Sets 5 School Records 
In 150-95 Rout of Kentucky 


The Associated Pass 

After his second-ranked Kansas 
Jayhawks had routed Kentucky. 
150-95, Coach Roy Williams tried 
to console the Wildcats’ coach. 
Rick Pinna. 

“I told him. ‘Neediess to say, we 
played very well.’ " Williams said 
after the victory Saturday in Law- 
rence. Kansas. “1 wanted to make 
sure he knew I felt for him." 

It was the most points ever 
scored by Kansas and the most any 
Kentucky team had surrendered. ' 

“Nobody wants to get beat that 
bad," Pitino said. “It’s embanass- 
But if we come back and really 
it, good things will happen. All 
around. Kansas is a great t eam " 

The Wildcats (3-2), who made 18 
of a National Collegiate Athletic 
Association-record 41 three-point 
shots in their previous game, made 
17 of 40 against the Jayhawks (9-0), 
who set five team records: for most 


No. I Syracuse 92, Canisnts TL 
Stephen Thompson, Billy Owens 
and Derrick Coleman combined for 
60 points as the Orangemen (6-0) 
broke tea 16-point lead, then cruised 
to victory in Buffalo, New York. 

No. 3 Georgetown 81, Rice 60: 
Tne Hoyas (5-0) extended their 


COLLEGE BASKETBALL 


points in a game and in a half, most 
field 


goals, most three-point goals 
and most assists. 

“It was just our day," Williams 
said. “Everything we touched 
turned to gold. Everything they 
touched turned to — well, you fill 
in the blank." 

Kentucky’s Derrick Miller, who 
had 32 points, smiled when told 
that Williams denied tr ying to run 
up the score. 

“That's a nice thing for him to 
say now, after the fact," Miller 
said. 

Terry Brown's 31 points led 
Kansas. 

“You can’t tell your kids not to 
play,” Williams said. “You can hold 
the bah, but who does that embar- 
rass? 1 know I'm going to be criti- 
dzed, but I don't think it’s our fault 
what happened the last few minutes." 

After a 80-61 halftime lead that 
broke the school mark for scoring 
in a half, the Jayhawks went on a 
20-9 tear beginning the last period 
and led, 100-70, with 13:56 to go. 

The old Kansas record of 127, set 
last season against Iowa State, fell 
with 5:23 to play when Brown 
made a three-pointer from the left 
corner for a 129-88 advantage. 

The 150 points easily erased the 


Kentucky-opponent record of 1 16, 
Mthwestf 


set by Northwestern in 1966. 


home winning streak to 22 games 
by ovetpowering the Owls inside 
with Alonzo Mourning, who scored 
23 points, and Dikembe Mutombo. 

Na 4 Missouri 88, Old Dominion 
75: Doug Smith and Anthony Peel- 
er each scored 23 points and the 
Tigers (7-0) fought off a second- 
half rally in which Anthony Carver 
hit three consecutive three- pointers 
in Norfolk, Virginia. 

Nol U Oklahoma 89, No. 5 Ne- 
vada-Las Vegas 81: Terry Evans 
made all six of his three-point tries 
and scored 24 points as Oklahoma 
(4-0) got its 34th straight home vic- 
tory and its fourth consecutive de- 
feat of the Running Rebels (3-2), 
dating to the 1986-87 season. 

No. 8 Michigan 113, No. 6 Duke 
108: In Ann Arbor, Michigan, Sean 
Higgins scored seven of his 32 
points in overtime as Michigan (5- 
1) handed Duke (3-2) its second 
loss in a week. Greg Koubek’s tip at 
the buzzer gave Duke a tie at 94 at 
the end of regulation. 

Na 7 Illinois 96, Metro St 62: 
Coach Lou Henson got his 300th 
victory as Illinois's head coach as 
the mini (5-0) easily won the cham- 
pionship game of die annual mini 
Classic in Champ aign Uhnois. 

No. 10 Arkansas 165, U.S. Inter- 
national 101: In Fayetteville, Ar- 
kansas, sophomore Lee Mayberry’s 
career-hign 31 points led eight Ar- 
kansas players in double figures 
and the Razorbacks (5-0) set school 
records for points, field goals (60) 
and shots taken ( 101). 

No. 11 LorisriOe 75, W. Ken- 
tucky 61: Everick Sullivan scored 
six of his 20 points during a 14-4 
run early in the second half that 
enabled Louisville (6-1) to over- 
come 42 percent shooting in Louis- 
ville, Kentucky. 

No. 13 UCLA 83, San Diego 74: 
Trevor Wilson powered a second- 


half run with 10 of bis season- 
25 points to help the Bruns (4-0) 
hold off the Toreros in Los Angdes. 

Na 14 Imfiana 92, Long Beach 
Sl 75: Sophomore Eric Anderson, 
a starter, and fre shman Lawrence 
Funderburke, a reserve, each 
scored 26 points as the Hoosiers (6- 
0) won the 16th annual In diana 
Classic in Bloomington, Indiana. 

Na 15 St John’s 58, Hofstra47: 
In New York, Boo Harvey scored 
15 points and the Redmen (6-2) 
struggled past Hofstra in a match- 
up of the two oldest coaches in 
Division I: Lou Caraesecca, 64, of 
St. John’s, and Hoftsra's Butch van 
Breda Kolff. 67. 

Iowa 87, No. 17 North Carolina 
74: In Iowa City. Iowa, Ray 
Thompson celebrated his return to 
the starling lineup with 27 points as 
Iowa (6-0) held off a second-half 
charge by North Carolina, which 
fell to its first 4-4 start in Dean 
Smith's 29 vears as coach. 
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REJECTED— Uwe Blab of the Golden Stott Warriors Mocked both the shot and Sacramento’s 
Wayman Tisdale daring an NBA game in Oakland, California. But the Kings prevailed, 126-12L 


TIj# flraKow* prows. 
Bt^mot*vtWfcdrawnSO<wtfov»orff w1”0 
World cup soccer dnmgfonstiin. The aoootd 
nans ora HstM first In noch of the s«» antum 

Grow A (Romo and Florence): t. Italy. 1 
Austria, 3. united Stain. A CweHwlovokla. 

Group B (Nflrteo-Borlj: S» Argentina. 6. 
Cameroon, 7. SovWI Union. 6. Romania. 

Group C (Turln-Genoc): t. BroztL 10. Swo- 
don. 11. Costa Rico, 11 Scotland. 

Groop D (Mlian-Balopnal : 13- vvast Gwitw- 

iff, 14. Yugoslavia is. unlwa Arab Emirates. 
U. Colombia. 

Grow E (Verono-UdlRo): 17. Batalina 18. 
south Korea 1*. Uruguay, 20. Sooln 

Group F {CaaUart-Palannol : 21. Enplane. 
2t Ireland, 23. Netherlands. 3L Eoypt. 
WORLD CUP SCHEDULE 
(AH Times OMT1 
FIRST ROUND 
FRIDAY, JUNE I 
iHMMa 

Arsenti na vs. C am eroon. 4 PJA. 1 Group 
SATURDAY, JUNE 9 
In Bari 

Soviet Union vs. Romania. 9 PM. (Group Bl 
In Romo 

Italy vs. Austria, 7 pm. (Grain At 

In Batopna 

United Arab Emirates vs. Colombia 7 PM 
(Group D) 

SUNDAY. JUNE 1 
In Florence 

united States vs- Cwehwfcvokla. 3 pm. 
(Group A) 

Id Tartu 

Brazil vs. Sweden, 7 PM (Group Cl 
la MUob 

West Germany vs. Yugoslavia 7 PM 
(Group D) 

MONDAY, JUNE 11 
In Sanaa 

Casio Rica vs. Scotland, 3 PM (Group Cl 
in capllarl 

England vs. Ireland, 7 PM (Group F) 
TUESDAY, JUNE W 
In Veroao 

Betatum vs. South Korea 3 PAL (Group El 
In Palermo 

Netherlands vs. Egypt, 7 PM (Group F> 
WEDNESDAY, JUNE 13 
IB Udine 

Unipuay vs. Spain, 3 pal (Group E) 
in Naples 

Argentina vs. Soviet Unlon.7 PAL (Group B) 
THURSDAY, JUNE M 
in Bologna 

Yuooslavta vs. Colombia 3 PAL (Group DI 
In Room 

Italy vs. United Slates. 7 PM [Group A) 
la Bart 

Cameroon vs. Romania 7 PAL (Group B) 
FRIDAY, JUNE IS 
In Floraneo 

Austria vs. Czechoslovakia 3 PAL (Group A) 
FRIDAY, JUNE IS 
in Milan 

west Germany vs. United Arab Emirates. 7 
PAL (Group D) 

SATURDAY, JUNE M 
In Twin 

Brazil vs. Casta Rica 3 PAL (Group O 
Id Genoa 

Sweden vs. Scotland, 7 PAL (Group O 
In CagOarl 

England vs. Netherlands, 7 PAL (Group F) 
SUNDAY, JUNE 17 
In Palermo 

Ireland vs. Eoypt. 3 pal (Group F) 

In Verona 

Belgium vs. Uruguay, 7 PAL (Group E) 

In Udine 

South Korea vs. Spain. 7 PAL (Group E) 
MONDAY, JUNE 11 
In N ag les 

Argentina vs. Romania 7 PAL (Group 6> 


in Bart 

Cameroon vs. Soule! union. 7 PAL (Grove Bl 
TUESDAY, JUNE If 
In Bologna 

Yuao6iovlo vs. united Arab Eminitas. 3 pal 

(Group D) 

In Milan 

West Germany vs. CotamWfl.3PAMGroapoi 
In Rome 

Italy vs. Czechoslovakia 7 PAL I Grown a) 
in Florence 

Austria vs. united States, 7 PAL (Grog? A! . 

WEDNESDAY, JUNE * 

In Turin 

8raz» vs. Scotland, 7 PAL (Group C) 

In Genoa 

Sweden vj. Cwtg Rica 7 Pal (Group Cl 
THURSDAY, JUHE 11 
In Verosa 

Belgium vs. Spam, 3 pal (Group EJ 
In Udine 

South Korea vs. Uruguay, 3 PAL (Group El 1 
u Cngltart 

Enatand vs. Egypt. 7 PAL (Group F| 
in Wains 

Ireland vs. Netherlands. 7 PAL (Gragg Pj 
SECOND ROUND 
SATURDAY, JUNE B 


7 I , 

4 


Game 37: Group B winner vs. A. C orO third 
ploea 3 PAL 

la Bari 

Gome 38: Group A second alaco vaGrawc' 
second place, 7 PAL 

SUNDAY, JUNE 94 
in Turin 

Game 3*: Group C winner vs. Group a.Bot 

F third PtaCB. 3 PAL 

in Mllaa 

Gama 40 : Group D winner vs. Group B, E or 
F third place, 7 PAL 

MONDAY, JUNE 23 

In Genoa j‘ 

Gonvtil; GroupF Mcondotaco vs. Groan B I ' ; 

second Pioco, 3 PAL 

in Rome ' 

Gome 42: Group A whiner vs. Group CO w' f . - 

E third place. 7 PAL | . 

TUE5DAY, JUNE » 


Game 43: Group E winner vs. Group □ sto- 

and oKJeo. 3 PAL 

Is Bologna 

Gome 44: Group F winner vs. Group E sac- 
ana mace, 7 PAL 

QUARTERFINALS 
SATURDAY, JUNE 30 
In Florence 

Game 4S : Game 3* winner vs. Game a win- 
ner. 3 PAL 

In Raeae 

Gome 44: Gamed winner vs, Game 42 win- 
ner, 7 PAL 

SUNDAY, JULY 1 
Id Mllaa 

Game 47: Gama 33 winner vs. Gome 40 nta* 
ner, 3 PAL 

In Nagles 

Gome 48: Game 37 winner vs. Games* tan- 
ner. 7 PAL 

SEMIFINALS 
TUESDAY, JULY 3 
In Nagles 
Gome 45 winner vs. Game it winner,* P. 


I. . 


WEDNESDAY, JULY 4 
In Turin 

Game 47 winner vs, Game it Hfnmr. 6 pjm. 
THIRD PLACE 
Saturday, Jntr 7 
in Bart 

Semifinal kmn. & pjl 
FINAL 

Sunday, Joty I 
. In Rome 

SemMnol whiners, 4 PAL 



Comaneci in Florida: Both the Heroine and the Villain 


RownSJPI 

Panait and Comaned in Hollywood, Florida. 


By Jeffrey Schmalz 

New York runes Service 

HALLANDALE, Florida — Never 
mind thin Nadia Comaneci’s Ro manian 
accent makes it difficult for many peo- 
ple here to understand her. Miainfs 
rock-music radio station WXDJ, which 
calls itself The Breeze FM, wants her to 
be co-host of its morning talk show. 

And never mind that some Romanian 
emigres in Hallandale would like to run 
her out of town because she has taken up 
with the married father of four small 
children. Next door, in Hollywood, 
Florida, die is a hero worthy of being 
given the keys to the city. 

Throughout South Florida last week, 
Comaneci, the Olympic gold-medal 
gymnast had who defected to the United 
States, was received by turns as heroine 
and villain — one minute bolding news 
conferences, the next dropping out of 
sight 

She seemed to be all that anyone in 
South Florida is talking about What is 
Nadia Comaneci up to? How did rite 
come to be here in the first place? 

In a series of public comments, some- 


times quick remarks outside a restaurant 
or a store. Comaned, 28, has made it 
dear that she is in Florida and in the 
United States because cfone man: Con- 
stantin Panait, 36, a Romanian exile 
who fives in Halfamfalp and works as a 
roofer. 

“We will stay together," she said of 
herself and Panait. 

Her flight to the United States began 
to shape up last month after Panait, who 
emigrate d from Romania a decade ago, 
returned to that country, as he has done 
twice before, for what he said was to be a 
visit with Ins mother. 

His wife of seven years, Maria, 25, 
said rite had no idea that he also was 
going to see Comaned. Maria Panait 
said she Found out about her husband’s 
dose ties to the gymnast only when a 
friend called to say that rite had seen 
Panait on television with Comaneci af- 
to- the defection. 

Maria Panait said she has not heard 
from her husband, who had been living 
with her and their four young children 
until he left on bis trip, since nis return 
to the United States at the first the 
month. 


Panait met Comaned at a party in 
Romania two years ago. The precise 
nature of thwr relationship at that tune 
is not dear. But Panait hinted that it was 
romantic. Saying that he had returned to 
Rtimama just to bang Comaned to the 
United Steles, he added: “I wasn't sure 
she wanted me. From one year to anoth- 
er year, people change their minds. ” 

Comaned won the affection of mnch 
of the world in the 1976 Olympics when, 
at the age of 14, rite won three gold 
medals. She said in the United States 
that she had been thinking about defec- 
tion for years. Bela Karotyi, her original 
coach in Romania, who defected to the 
United States in 1981, said they had 
discussed Comaneci’s defection to the 
United States as early as 1977. 

Comaned described her life in Roma- 
nia as one of privilege, adding, “I have a 
house, a big house." As for fiz - reasons 
for defecting now, shesaid, “I wanted to 
be free, to do what you want" She 
offered few specifics. 

Friends who have spoken with her 
over the last year said that since her 
relationship with Nicu Ceausescu, son 
of the Romanian president, Nicdae 


Ceausescu, ended four years ago, her life 
had been more restricted. She was pro- 
hibited by the Romanian gov ern m ent 
from accepting an invitation to be an 
honored guest at die Olympics is Seoul 
last year. 

Friends said that Comaned, who 
lived with her boyfriend, a gas station 
attendant, had become depressed, 
drinking more than usual awl gaining 
weight. 

She said she came to southern Fkffidfc 
because Panait lived here. She also saw 
riie had no plans to become involved in 
gymnastics: - ! want to do other things. ! 
intend to make a movie about my stoiy" 
Whether she will be successful at oth- 
er lucrative endeavors, like endearing 
commercial products, remains to be 
seen. Advertising executives said-last 
week that because there was very little 
resemblance between this somewhat 


bloated Comaned and the 14-year-old 
she might 


that America fell in love with, . 
have difficulty w inning contracts. 

married father of fc^^raau'drildren 
had destroyed one of the most bankable 
dements of her imag e: innocence. 
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Tomba Hurt 
As Swede 
Wins Race 


’ VAL D*ISERE, France — N&- 
Henning of Sweden, despite the 
jet-lag from a last-minute trans* 
" ^Atlantic dash, came out of the 35th 
-- starting position Sunday to win in 
first men's World Cop soper- 
... giant slalom race tins season. 

■ N Italian star Alberto Tomba 
.. 4 * broke bis collarbone when be fdl 
.. 40 seconds into his ran down the 
. .”*• ' course, which was coveted entirely 
.'-.-with artificial snow. A downhill 
; .\r race on Saturday had been can- 
eded for lack of snow. 

Henning’s victory was his first 
-> cm the Vorid Cup c ir cn i t The 25- 
-: <4 year-old from the Arctic center of 
J Are had won a minor senes giant 
slalom race in Maine three days 
ago and arrived in France only 12 
. _ boors before Sunday’s race. 

- He was timed in I minute, 17.07 
T seconds for the two runs. 

.j-o Franck Piccard of France fin- 
T;! ished second (see Scoreboard), with 
" ^• another relative unknown, Peter 
Runggaldier of Italy, third. 

■' “I never thought that I had a 
fiance to win here," Henning said. 

• ‘ Worid Cun favorites Rrmin Zur- 
briggen of Switzerland and Marc 
Girarddli of Luxembourg did not 
"-'-- ski well. Zurbriggen finished 


fomba. 22, a gate-racing special- 
ist who dislikes speed events like 


-& lost an edge, somer- 
and crashed after starting 


■>:-the 

said 

- 13th. 

The two-time Olympic gold 
medalist was flown to Botogpia, 
... where X-rays found a fracture in 
his left collarbone. He is to be oper- 
. ated on Monday and, according to 
"his business manager, PaoIoCo- 
■ ^ mfiffini, should be "Me to start ski- 
ing carefully in about three weeks. 

. Saturday, in Steamboat brings, 
. . ‘atdorado, Maria Walliser won her 
" rath Worid Cup downhill race, 
' beating Swiss tnmrmatri Mkhela K- 

“V gufli by 15-hundredths of a second. 
It was the Swiss team’s first 1-2 
finish this season, and only its sec- 
ond victory in seven races. Last 
season, the Swiss women won 24 of 
28 events. 

— Team officials also said, in an- 

other reversal, that Swiss star Vreai 

- , Schneider will undergo arthrosco- 
. jfTfpic surgery to remove a piece of 
-■M: cartilage from her left knee. She is 

expected to be sidelined from 10 

- - days to two weeks. (DPI, AP) 



Alton Grizzard, the Navy qoarterimek, gave place-kkker Frank Schenk a Eft after be kicked the 32-yard field goal that upset Army. 

Navy’s Last-Minute Kick Upsets Army, 19-17 


Compiled by Our Staff From Dispatcha 

Whh II seconds left to play, 
Frank Schenk of Navy carefully 
lined up his 32-yard (29-meter) 
field-goal attempt The snap from 
center was put down perfectly by 
Alton Grbzard, Navy’s quarter- 
back, and tijc kick was also perfect 
With it «>m« the three points that 

enaNerf the Midship men frrum An- 

napohs to upset the Cadets from 
West Point, 19-17, Saturday in East 
Rutherford, New Jersey. 


This 90-game series is now 42- 
41-7 in Navy's favoc and has not 
been devoid of upsets in the past 
This one was of enormous proper- 

COIXEGE FOOTRAIL 

tion because Navy’s record this 
season had been so feeble and 
Army had a strong, tough team. 

“I couldn’t believe it," said 
Schenk, who had missed an an extra 

point after a michgrvflryl snap “Ev- 


„ 1 me: “youll 

never forget bearing Army.’ Now I 
know what they’re talking about.” 

The victoiy was insignificant in 
the larger scheme of college foot- 
ball — with no bowls or anything 
rise at Btake except the swaggering 
rights of servicemen ever ywh ere. 

The season ended with Army los- 
ing its fifth game against six vic- 
tories and Navy winning for only 
the third time in 11 contests. 

No. 23 Hawaii 35, Ah Force 35: 


SIDELINES 


Senior's Riches Mount 

MELBOURNE (AP) — Peter Senior shot 
three-under-par 69 Sunday to win the Johnnie 
Walker Gasac for his thro victory in five weeks. 

Senior collected $144,000 for a five-stroke 
victory in his country’s richest golf event. Greg 
Norman shot a final round 67 to take second 
place after Howard Clark of Britain bogeyed 
the final hole. 

Senior won the Australian PGA last month, 
ending a two-year winless streak, then won the 
Australian Open last week and now has earned 
more than $290,000 in the past five weeks. 

Breland Retains Tide For die Record 

TOKYO (Combined Dispatches) — Mark 
Breland of die United States stopped Fujio 


Qzalri of Japan cm a cut in the fourth round 
Sunday to retain his World Boring Association 
welterweight title. 

Valerio Nati of Italy won (he Worid Boxing 
Organization super-bantamweight crown Sat- 
urday night from Kenny Mitchell of the United 
States when the champion was disqualified for 
butting in the fourth round in Teramo, Italy. 

Kamel Boo Ah of Tunisia won the vacant 
WBO jonior-Jightweight tide by knocking out 
An tamo Rivera of Puerto Rico in (he eighth. 

Humberto Gonzalez of Mexico retained his 
WBC worid fight-flyweight title Saturday when 
he outpointed Chang Jung Koo of South Korea 
in Taegu, South Korea. (AP, AFP) 



Michela Flgmi, left, was 


The New York Court of Appeals, the final 
arbiter (rf America's Cup disputes under a cen- 
tury-old law, said it will hear the case Feb. 8. A 
decision could be expected by mid-April. (AP) 
Joe Reekie, the New York Islander defense- 
man who has beta a key part of the NHL 
team’s four-game winning streak, broke two 
bones in his left hand in a car accident Friday 
and could be sidelined for four weeks. (AP) 
Irfan Rodnma, the three- time Olympic ice 

^provril^tEe Soviet Unufnocowfa for three 
years at the Ice Castle International Training 
Center in Lake Arrowhead, California. (AP) 
The Soviet yacht Fazisi will be able to com- 
plete the next two legs of the Whitbread 
Round-the-World race because a radio station 
in Auckland, New Zealand, has promised to 
underwrite the costs. ( Reuters ) 

The 1994 Winter Olympics's organizers have 
told the International Olympic Commiitee that 
they plan to move cross-country skiing , ski 
jumping and biathlon and some ice hockey 
games outside the host town of Lfilehammer , 
Norway, to reduce spiraling costs. (Reuters) 


NHL Is to Expand 
By 7 Teams, to 28 

New York Times Service 

NEW YORK — The National Hotkey 
League plans to expand from 21 teams to 28 in 
the next decade, its biggest expansion since 
doubling in size in 1967, from six to 12 teams. 
No cities were announced, but the NHL said 

S thai the entry fee would be no less 
milfioQ per team, with the first team or 
teams to begin play no sooner than the 1 992-93 
season. 

The announcement came at a meeting of the 
NHL’s Board of governors in Palm Beach, 
Florida. 

Among the communities mentioned as possi- 
ble expansion sites have been Milwaukee, the 
San Francisco Bay ares, Seattle, Cleveland, 
Atlanta, Houston, Dallas and, in Canaria, Sas- 
katoon, Saskatchewan. Ottawa and Hamilton. 

Asked if one or more teams might be from 
outside North America — Moscow, for- in- 
stance — John A. Ziegler Jr, president of the 
NHL, replied, “I don’t think anyone was think- 
ing of that” 

The board said it would meet again in the 
thud week of February to announce applica- 
tion procedures and requirements. No date was 
set for an announcement of expansion dties or 
a specific timetable for entry into the league. 

Expansion was expected to occur at a slower 
pace, with speculation that the NHL would add 
three teams in the next few years to bring its 
total to 24, with four divisions of six teams 
each. 

The NHL last expanded in 1979, accepting 
teams from Winnipeg, Quebec City, Hartford 
and Edmonton when the World Hockey Asso- 
ciation ended. When the WHA was at its peak, 
in the mid-1970s, the two leagues had 30 teams. 


MONDAY SPORTS 


Key Sacks Help Vikings 
Trounce Falcons, 43-17 


Mcbud Hutna/Rcmes-UPI 


Air Force's Rodney Lewis tied the 
score on bos fourth touchdown of 
the game with three mii-micK left 
and the Falcons salvaged a tie 
when Hawaii's Jason Ham mi«aed 
with a 47-yard field goal attempt as 
time ran out in Honolulu. 

Elam bad kicked 20 straight field 
goals after missing on his first at- 
tempt of the season. Air Force (8-3- 
1) clinched second place in the 
Western Athletic Conference with 
a 5-1-1 record. (NYT, WP. AP) 


The Associated Press 

Two third-quarter sacks by Chris 
Doleman forced fumbles that were 
returned for touchdowns by Keith 
Millard and Tim Newton, and the 
Minnesota Vikings beat the Atlan- 
ta Falcons, 43-17, in Minneapolis 
on Sunday, moving within one vie- 
lory of their first National Football 
Conference Central division title 
since 1930. 

Doleman, who is unhappy with 
his contract and is threatening to 
leave Minnesota, had four sacks for 
55 yards. He has ft sacks this sea- 
son and has forced 15 fumbles in 
his career. 

The Vikings (9-5 overall and 7-0 
at home) took a one-game lead over 
Green Bay with two weeks to go 
and elimmaigri five-time defending 
division champion Chicago. 

Offensive tackle Mike Kenn 
symbolized Atlanta's woes. He 
could have recovered the key fum- 
bles but saw the ball squirt out of 
his grasp both times. 

Toe vikings led 20-10 at half- 
time. but Gins Miller threw a 17- 
yard TD pass to Shawn Collins on 
the fourth play of the Lhird quarter 
to pull Atlanta within three points. 


sd by Aimdray Bruce, and Keith 
Jones rushed for 12 yards, giving 
Atlanta a first down at its 40 before 
Doleman and the Vikings’ league- 
leading defense took control 

Doleman came from Miller’s 
blind side and got his right hand on 
the football Kenn dove for the 
ball, but it bounced off his chest 
and took a big bounce into the 
hands of Millard, who went 31 
yards into the end zone. 

Two plays after Rich Karlis’s 
third of five field goals put the 
Vikings up 30-17, Doleman again 
got to Miller and the fooi&alL 
Kenn again had a good chance to 
allow Atlanta to tihhthimt) posses- 
sion. but the ball went off his hands 
and body to Newton, who strolled 
in five yards for the score. 

Wilson passed for 241 yards, in- 
cluding a two-yard touchdown toss 
to Darryl Ingram DJ. Dozier, 
playing for the injured Herschel 
Walker, rushed for 54 yards and 
threw a 19-yard, halfback-option 
scoring pass to Anthony Carter. 

Chiefs 2L, Packers 3: In Green 
Bay, Wisconsin. Steve DeBerg 
passed for two TDs and Kansas 
Gty*s defense dominated, keeping 
alive the Chiefs' playoff hopes. 

Hie Chiefs (7-6-1) scored 14 
its in the final minute of the 
it half for a 21-3 lead, then shut 
the Packers out in the second half, 
da ma gi ng their playoff chances. 

Kansas City, with the league's 
No. 2 defense, sacked Packers 
quarterback Don Majkowski four 
times, intercepted him once and 
hdd Green Bay to four second-half 
first downs. Majkowslti, under a 
heavy rush all day, completed only 
14 of 34 passes for 123 yards. 

The victory was Kansas City’s 
third straight Green Bay (8-6) had 
a three-game w innin g streak bro- 
ken and was knocked from a first- 
place tie in the NFC Central Divi- 
sion with Minnesota. 

Kansas City’s Christian Okoye, 
the NFL’s top rusher, finished with 
131 yards on 38 carries for his eighth 
100-yard rushing game this season. 


Lions 27, Bears 17; In Chicago, 
rookie Barry Sanders ran for 120 
yards and two touchdowns a gains t 
the NFC's top-rated rushing de- 
fense as Detroit for mally ending 
Chicago’s bid for 3 sixth straight 
division title. 

Detroit (5-9) won its third 
straight game, matching its longest 
winning streak since it won the first 

PRO FOOTBALL 

four games of the 1978 season. Chi- 
cago (6-8) dropped from conten- 
tion with its first four-game losing 
streak since 1981. 

Eagles 20, Cowboys 10: In Phila- 
delphia. Randall Cunningham 
passed for 170 yards and a touch- 
down and ran lor 47 yards. 

Philadelphia (10-4) retained at 
least a share of first place in the 
NFC East with two games left. Dal- 
las fell to 1-13 in a rough game 
marred by 21 penalties for 187 
yards. Five infractions were for un- 
necessary roughness. The bad feel- 
ing between the teams was triggered 
after the Eagles won 27-0 at Dallas 
on Thanksgiving and the Cowboys 
accused the Eagles of placing boun- 
ties on two Dallas players. 

Seahawks 24, Bengals 17: In 
Cincinnati, Dave Krieg lobbed a 
one-yard TD pass to Curt Warner 
with 3:51 to play, dealing a major 
blow to the Bengals* playoff hopes. 

The loss dropped the defending 
American Conference champions 
two games behind Houston in the 
AFC Central with two to play. 

Seattle receiver Steve Largent 
caught a 10-yard scoring pass in the 
second quarter, his record-setting 
100th touchdown catch. Largent, 
35, moved ahead of Don Hutson on 
the NFL receiving list. Earlier, he 
had extended his NFL record to 
175 consecutive games with a re- 


ception when he caught a nine- 
y aider from Krieg on Seattle's first 
possession. He also became the 
first receiver to amass 13.000 yards 
with his touchdown catch. 

Oilers 20, Buccaneers 17: In 
Houston, Warren Moon threw two 
touchdown passes, and Houston's 
defense batted down two punts, 
intercepted a pass, recovered a 
fumble and held off Tampa Bay's 
late charge. 

Moon hit 13 of his 18 first-half 
passes, including two for touch- 
downs of 12 yards to Drew Hill and 
16 yards to’ Curtis Duncan, and 
Tony Zendejas kicked field goals of 
30 and 27 yards for Houston’s 20-3 
halftime lead. 

Redskins 26, Chargers 21: In 
Washington, Mark Rypien threw 
two touchdown passes and Chip 
LohmiUer kicked four field goals as 
the Redskins rallied to give Coach 
Joe Gibbs his 100th victory as an 
NFL bead coach. 

The winning score came in dra- 
matic fashion, as Rypien, on a 
fourth-and-three play, lofted a 33- 
yard touchdown pass 10 Gary 
Dark with 7:27 left, giving Wash- 
ington a 23-21 lead. 

Saints 22, BQb 19: In Orchard 
Park, New York, backup quarter- 
back John Fourcade, making his 
first NFL start aside from the 19E7 
strike games, (brew two touchdown 
passes to lead New Orleans's ball- 
control offense. 

Fourcade, who had completed 
just seven passes this season, re- 
placed a benched Bobby Hebert 
and completed 15 of 27 passes for 
302 yards in helping the Saints 
snap a two-game losing streak. 

Steders 13, Jets (h Pittsburgh’s 
defense, led by linebacker Greg 
Lloyd, got its first shutout in more 
than four years, routing the inept 
Jets in East Rutherford, New Jersey. 


NFL Finds No Proof 
Eagles Placed Bounties 


By Michael Wilbon 

Washington Post Service 

DENVER — An investigation 
conducted by the National Foot- 
ball League did not turn up proof 
that the Philadelphia Eagles and 
their coach. Buddy Ryan, placed 
“bounties" on any of the Dallas 
Cowboys during a Thanksgiving 
Day game won by the Eagles, 27-0. 
in Dallas. 

A short statement by the com- 
missioner, Paul Taghabue, said Fri- 
day that there was no evidence of 
any deliberate intent by the Eagles 
to purposely injure any member of 
the Cowboys. Tagliabue warned, 
however, that severe penalties 
would be issued against any team 
en gag i ng in such activities. He said 
be would attend Sunday's rematch 
between the teams in Philadelphia. 

“It's what I've beat saying all 
along; the Philadelphia Eagles did 
not place any bounties on Dallas 
players," Ryan said. 

Dallas ludrer Luis Zendejas had 
told the NFL that at least one Ea- 
gles coach and several Eagles play- 
ers warned him that Ryan had put 
a bounty on him. 


"All I know is that 1 told the 
truth," Zendejas said after the rul- 
ing. "I guess it all depends on how 
lightly the guys who were investi- 
gating it took "iL 1 guess they didn't 
take it too seriously." 

Philadelphia's Jessie S mall alleg- 
edly bypassed three Dallas players 
to level Zendejas after a kickoff. 

■ Scovil, Eagles Coach, Dies 

Doug Scovil 62, the quarterback 
coach credited with developing 
Randall Cunningham into a starter 
for the Philadelphia Eagles, died 
Saturday of a heart attack at Veter- 
ans Stadium, The Associated Press 
reported from Philadelphia. 

Scovil apparently had just fin- 
ished his daily workout with a sta- 
tionary-bike ride and had taken a 
few steps when he fell to the floor 
in the team's training room, the 
Eagles said. 

In 1986, his first season with the 
Eagles, Scovil was credited with 
playing a vital role in the develop- 
ment of Cunningham, then a sec- 
ond-year player, correcting a hitch 
in his delivery and overseeing bis 
progression from a third-down spe- 
cialist to a starter. 
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FRIDAY'S RESULTS 

B3SE n-4B 
37 36 31 It— MI 
Ef»0 Ush Ml M 20, Adorns 4-11 W 20: BWF 
BS-SW. Per Itt 1541 B43&I RriBonds;D«ivvr 
I Lens it). Boston 42 1 Bird. Parish. McHots 
. R). A Hitts: Denver 28 (Law 7). Boston 24 
1BW 12), 

Dstrait EMU 3S-TO1 

nuafetetto » si as a*-ra 

Thomas 7-W 64 2i. Aoulnro S-M M 17, RfxJ- 
MS W 17; Dawkins 12-182-3 26, Mflhom 
w W-U 22. RateMKls; Ostnoft** (Lobnbwr 
n.PMkxMpiita SS iMahom 14). Assists: Os- 
JroU 29 (Thornes 13), PtiHedsMhla 19 (How 
‘.Lins S). 

Oricaas 21 31 27 27 7-JU 

««mi M 46 tt a tt-TO 

CotHOo* 12-19 9-W 31 Ravnows t-19 ys 19; 
;0owtoilM3 5431,WkBtV 11-17 2-2 24. 

, tMnds: Oitondo&S (Groan l3).Mimnl SS (Sal- 
■V Lotv 12). Asststs: Orlando 22 (Vincent «.Ml- 
1 -ami 22 (Douatas 9). 

Portland M 39 30 «-«• 

/ Aflame 29 23 IS 37— 127 

Drextorl2-2S7431.Pertor»-U*4U;Mo- 

lans 6-14 19-22 31, Wilkins 8-24 3-1 2& RIvsrs7-W 
5-4 W. Webb 8-10 4-42#. Rsfcoowfc: Portland 54 
(Cooper 101. Atlanta 59 (Matarte M). Assists: 
Portland 30 IFerier 12), MtcntoW twiikins, 
s AwsWtMil. 

- -CMcago a 21 31 23-194 

likfiosa 26 21 29 27—186 

iorflan l-J-2S7-93&,C*mt9-17MlB; M)Usr7- 
12*^22. Scnrmnpf 8-H 64 ZL B s teands: CW- 
. 43 1 Jordan 8). Indiana 54 (Thompson 14>. 

- AhUKr aik»a U (Jordan 10), Indiana 17 

- (Psrson SJ, 

NSW Jsner . 26 34 19 29-99 

- Houston » 17 23 24-414 

\ Morris Ti-14 M 20. S.Bowto M 5-4 17; 

- Otaluwon 12-21 M 24. Johnson 7-13 2-2 16, Lu* 

• on 513 w U. RaMHBtt: New Jorw S3 
■ . IShocuoforf 121, Houston J7 rnwrpelUJ.As- 
" *w»: Now Jersey 15 (Connor 9), Houston 26 
. (uicas 101. 


/ 


Saa Antonio 11*1 33 27-99 

Daltos 17 29 37 18-93 

Robinson 11-18 7-12 29. Com ml nos 9-13 7-12 
25; Williams S-17 55 21. Parkins 6-14 » U 
Blo cki na n 7-19 8-2 14. Roboaads: San Antonio 
49 (Robinson 14), Dallas 32 (Psrfclns 14). As- 
tute: San Antonio 21 (CMaks 6). Deltas 19 
(Harpar si. 

Mltwoakn 23 37 21 28— N 

PbOMkX » 36 31 171-121 

Humphries 8-19 4-4 2a Anflsrsan 6-18M 14; 
Chambers 13*21 15-18 4L Malaria 4-13 7-11 3*. 
Rebounds: Milwaukee so (Humphries 6), 
Phoenix 76 (West 24). Astute: MUwoukoa 22 
(Humphries, Robertson 6>, Ptmanh ill (Hot- 
noeek 9). 

Sacramento 30 H » 33-U6 

Golden State » 34 35 21—131 

TtoOato 14*28 B-9AL McCray 8-185-522, Alnuo 
8*19 M 22; Mullln H-21 Teapto 11-19M 

25. Rebounds: Sacramento S3 (Tisdale 14), 
Golden State 62 (Mullln 9). Assists; Sacra- 
mento 27 (Smith 8), Golden State 32 
(Hardaway Ul. 

SATURDAY'S RESULTS 
Boston 22 17 29 28— 92 

New York 32 16 Ji -42-m 

Bird I l-26M2tMcHale7-W 3-3 17 ; Ewing 8- 
14 18-12 34. Ooklev 8-145-721. Reboonds: Boa- 
tan 45 (BW 13). New York 43 (Ooklev D). 
Assists: Boston 28 (Johnson 7), New York 3) 
(Siricfciond 9). 

LA Lours 31 25 If 23-18T 

wn min uton 36 27 29 3i — w 

worthy 13-26 88 24, Johnson 9-14 3-3 21 ; Mo- 
lone 12-22 2-3 26. Kino 11-19 2-3 24. R eb o unds : 
Los Annates 47 (Worthy 10). washlnaton 42 
(Kina 11). Assists; Los Anoelet 25 (Johnson 
14). Washliwton 27 (Mother 11). 

Denver 31 25 34 36-»6 

Charlotte 21 31 If 18- *3 

Enollsn 11-17 34 25. Devil 9-17 24201 Tri- 
puden 7-158-1123. ReW 5-1454 U» Curry 4-182- 
215L Rettoonds: Denver 59 (Lone. Rasmussen 

91, Charlotte 47 < RomMs 13). Assists: Denver 
27 1 Adams ID). Charlotte 2) (Baoues 8). 
Minnesota 3127 17 17-91 

Atlanta 33 22 29 38-KM 

West 9-142-2 23. Mitchell 4-13 1-2 13; Wilkins 
V» 16-17 33. Motor* 7-18 U ». Sob oe total 
Minnesota 51 (Latwus 7), Atlanta 52 (Wilkins 
13). Assists: Minnesota 22 (Richard so n 7), 
Atlanta 24 (Webb 7). 

Inmans 31 17 32 23— 93 

Detroit 39 II 31 31—131 

Sctirwnpt 8-18 8* » Miller 4-17 2-3 15; 
Thonws 15-B W 3ft Daman KM3 *4 X Rf 
Moods: Indiana 41 (ScttfwmX SI, Detroit 47 
(Redman 14). Assists: Indiana 20 (Fleming 
8). Detroit 23 (Thomas 9). 
mncWnUn 37 18 29 31-115 

CUOMO 33 32 31 86— US 

Smith A-ll 4-8 W, Dawkins 6-W Mil Andsr- 
san 6-14 1-1 13; Jordan 13-21 04)39, Mnoefl Ml 
V220JUbOUHds: Philadelphia 43 (Mabam 8), 
ChtooBoSZIPlmn. Jordanfl.Asetit*; PhUa- 
detahia 20 1 Dawk Ins 7), Chi caso 35 (Jordan 9). 
New Jersey 242321 33—92 

San Aotonto S3 21 32 2J-W9 

Mousen 9-20 M *, ShacktotoFd 4-17 44 ui 
Robinson 1VU 4-5 26. £Htort HI 4-4 20. Qim- 
Kthm 5-18 KM0 30. Wtoounds: New Jersey 49 
(Bawte 14), Sob Antonio 49 (CuitimtoM 8). Ae- 
ttots: New Jersey 13 {Btanfack5t,Son Ardanle 
a (Cheeks 13). 

Howton 8 U3«2»- 9« 

Utah 29 » M 19— la* 

Ok>i:n>an 831 >4 19. CMevous 7-9 14 15 ; 
Malone M7 Ml 25. Stockton 7-9 2-2 16. Re- 
boemfc: Hewetw 52 fOtaJiman, Smith 8J. Utah 
59 (Malone ,14). Assists: Houston 2J(U««s 5). 
Utah 23 (Stockton id). 

LA dippers 38 II 21 29-1*4 

Seattle 31 23 2S2S-W4 

Harper 8134-521 Grant 6-143-5 21; ElllaPtt 
84 2& McOoifel 815 M 24. Rebounds: Us 


Anaotes47 (Beniamin U). soothe 57 (Cage 151. 
Assists: Los Anoelet II (Harper 31, Seattle 15 
(McMillan 6). 

Cleveland 36 30 26 M— IBS 

Sacramento 29 35 23 32—1*1 

Price 819 85 23. Bennett 813 H 17. J.WII- 
1 tarns 81085 17; Alnoe 849 8725, Tisdale 814 
3-4 19 . B U eandt: Cleveland 54 (Nance 11), 
Sacramento 45 (McCray 14). Assists: CJeve- 
kmd 22 (Price 61. Sacramento 33 (Msfrav Bl. 

Selected College Scores 

FRIDAY'S RESULTS 
EAST 

Penn 9Q, Navy 81 
Siena 73, Niagara U> 

SOUTH 

LSU 82, Lot Angeles Si. 57 
Memphis St. 71. Oregon St. 72 
NX. Chortotle 67. Davktsan 10 
FAR WEST 
Boise St. 61. Sen Jose St. 57 
Centen a ry 94. Washington St 77 
New Mexico SI. 74. Hew Mexico 73 
Sonoma St. 62. Fresno St 48 
toms Southern 78, Idaho 77 

TOURHAMRNTS 
Tutone 91 Temwssee TetJi 91 
AkL-Birmtogham 79, Gearaki Southern S3 
Brigham Young 97. North Ttxtm 48 
Drake as. Mercer 48 
Hewon BA Georae Washington 64 
Colorado 104. Utah SL VO 
Boston U. 7S. E. Tennessee St 73 
Montana 56. Monmouth, N.J. 53 
E. Michigan 107, St. Francis. NY 85 
IIHnols 93, Indiana St 59 
Metro St 86. Mississippi >1 
Indiana 94, South Alabama 57 
Lone Beech St. 48, New Hampshire 47 
Tans 198. Manhattan 43 
Colombia », Howard U. 48 
Martst 81, Vermont 58 
Creighton 98, W. Mich loon 87 

SATURDAY'S RESULTS 


Brooklyn Coi. 82, IWL-E. Shore 72 
Brown 93, Trlnftv, Conn. 48 
Connecticut 95. Maine SS 
Foirtotah Dickinson 45. Hartford 64 
Georaetown 81, Rice 40 
Harv ar d 91, Cent. Cormectlart St. 61 
Lotoyotto 74. Vat* m 
Northeastern 79, Massachusetts 73 
Penn SL 61. Temple 59 
Princeton 62. SL Jansen's 47 
Rhode island 78. ProvUencs 77 
Burners 70. Delaware 54 
Satan Hall 83. Iona SJ 
St. John’s A Hotstra 47 
Syracuse 92, Canlilus 72 
West Virginia 97, Plttsburah 93 
SOUTH 

Alabama 71. E. Kentucky S3 
Auburn 79, Punuesne 74 
Ctomson 1H Radford 76 
Florida 8& James Madboa 77 
Florida St. 66. New Ortoans M 
George Mason 69, Santa Clara 67 
Georgia 9Z Cent Florida 62 
LoutavUfe 71 W_ Kentucky 41 
Maryfand 48. JaefeaonvUle S3 
Missouri 88, Okl Dominion 7J 
Nktohls SL 95, T8M8 Weslevon 93 
S. CoraDna SI, 79, Ciaflln 0 
Vondwhitt 91, Kansas ». 81 
Virginia Tech 74, WUUam 8 Mary 53 
Woke Forest 77, Campbell 43 
MIDWEST 
Bawling Green W, Findlay 48 
Dovton 97, Cttadri 76 
Detroit 81, Chicago St 70 
Cvatsvllle 89, Totedo 72 
lowa 87, North Cnrol too 74 


Kansas 150. Kentucky 95 
Kent St 7B Valparaiso 48 
Marquette SO. Notre Dame 48 
Mich loan 113. Duke 108 
Michigan 5L 88. Austin Peav 74 
Mlnnesato 9ft lowa SL 82 
Nebraska 74, Tsjcas Tech 49 
Northwestern 85, iJOVOla III. 65 
Ohio St. 74. American U. 64 
Ohio U. 72, Marshall 63 
Purdue 41. St Louis 54 
Texas- El Paso 82, Bradley 63 
W. Illinois 72. DePaul 69 
Wtscomfln 7ft Butter 59 
WriaM SL 74. Cent Michigan 73 
Xavier. Ohio 7ft MlamL Ohio 69 

SOUTHWEST 

Arkansas 146, UA. International 101 
Bavlar 73. Hanfin-SImmoRs 44 
Oklahoma 89. Nev.-Las Vegas 81 
Oktahomp St 114. Midwestern St. Texas 57 
Texas A&M 93. steahgn FJLtstln 43 
Texas Christian 95, Lamar 66 
FAR WEST 

Caittomta 99, UC lrvlne 78 

Cotarado SI. 4ft Idaho St 47 

Fullerton 5t 84 Tulsa 58 

Idaho 94 Centenary 63 

Larola MorvmauntlM.UC Santa Barhara 101 

Mesa, Cola. 10ft Air Force 83 

Montana St. 8ft McNeeee SL 64 

Oregon Bft Portland 81 

San Dtoao SL 79. Southern Col 73 

UCLA Bft San Dtego 74 

Utah 91, Denver 55 

Washington Bft Hawaii Pad nc so 

WMilnaton St. 88, Texas Southern 73 

Wyoming X. NW Louisiana 48 

TOURNAMENTS 
Arkansas SL 92. TuUme 88 
Brigham Yeuig 98. Ala-BIrmlnohom 83 
Drake 77. Jackson St. 72 
Mercer 7ft Lang island U. 49 
Hawaii 8ft Colorado 77 
Georoe Washington Bft Utah SL 76 
Montane 7ft Boston U. 44 
E~ Michigan n. Stetson 12 
si. Francis, NY 97, Belhune-Caobnan 93 
Illinois 9ft Metre St. 42 
Mississippi 7ft Indiana St. 64 
Indiana 92. Long Beach Si. 75 
New Hampshire 4ft South Alabama 65 
Texas 89. Texas- San Antonie 84 
SW Texas St. 74 Manhattan 72 
Marid Bft Columbia 62 
Vermont Bft How ard U, 57 
SW Missouri St. «, Creighton 74 
S. Utah 9ft w. Michigan 81 
Arizona 9ft Mammon Ql) 84 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick Division 


TENNIS 


Ita London) 

Q ueri erflnata 

Jim Crabh,ua.and Patrick McEnroe, UAu 

deL Dptrert Catdll and Mark Kratzmonn, Aus- 
tnsita.7-6 (7-5), 6-1, 4-4; Rick Leach, UJft, and 
Jim Pugh, UJ. def. Jim Courier, u and 
PetaSampreftUa^fra>64l,M; Ptoter Aldrich 
and Donie vlsser. South Africa, del. Paul An- 
naoone. UA.and Cnrtato van Rgnsbura. South 
Atriai. 6-4 6-1 6-2: Anders Ja..*ya, Sweden, 
and John Fitzgerald, Australia, def. Todd 
Wttskea Ui. and Jorpe Lozano. Msxko.4-3, 
3-ft 7-5. 4ft 4-1. 

Semlfliwlf 

Grabb and McEnroe def. Aldrich and 
Vtaser.4-4 6-1. 6-3: jarrva and SritnaraiddsL 
CatUH ana Kraamann. 7-4 (B-41,7-6 (7-3),&-ft 
Final 

Grabb ana McEnroe del Jorrvd ond FUa- 
DeraAiL 7-5, 7-ft 5-1. ftft 
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Boston 

16 10 

3 

35 

too 

81 

Hartford 

15 15 

1 

31 

104 

102 
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CAMPBELL CONFERENCE 
Nanis Divlsteo 



W L T 

Ptl 

OF 

GA 

Chicago 

16 12 

3 

34 

110 

104 

Minnesota 

16 14 

1 

33 

in 

108 

SI- Louis 

T3 11 

5 

31 

103 

93 

Toronto 

14 17 

0 

28 

128 

142 

Detroit 

9 16 5 
Sraythe Division 

23 

89 

115 

Edmonton 

15 to 

5 

as 

133 

106 

Calgary 

12 10 

8 

32 

129 

108 

Los Angotes 

14 12 

2 

30 

134 

116 

Wlmloeg 

13 13 

3 

29 

93 

104 

Vancouver 

10 15 

4 

24 

101 

111 


FRIDAY’S RESULTS 
Minnesota B 1 0—1 

Detroit 10 1—2 

Beiknw (19); Oilauon (4). Burr (6). snots 
oa goal: Minnesota (an Hanionl KM-9-37: 
Detroit (on Cosev) 6-ll-B— 2S. 

Pittsburgh 2 0 1—3 

MW Jersey I I M 

Bouraus 3 (71. Lsmleux (18): Turaeon (is). 
Mailer (I). Shots on goal: Pittsburgh (an 
Burke) ft5-9— 2ft; New Jersey (an Pletran- 
getal 8-9-11— 28 . 

Montreal 0 3 3 0-6 

Winnipeg 2 13 0-6 

Walter (4), Courtnalf (ID). Lebeau (9). cno- 
I to* 7 (6), EJfteslarains (I): Cunneywerth (51. 
etynulk 2 no, Kumael (I), Hawerchuk |5). 
Peslawskl 18). Shots on goal; Montreal (an 
Beritilaume] 5-12-9-1—27; Winnipeg (on Roy) 
15-18-10-1—44. 

LacAngalBi 0 2 2 a— 4 

Ed mo nton 3 2a 1 — J 

Dudiejne (8), ToneM (14), KmtfietnyskJ 
(4), Gretzky (13); Gregg (1), Messier 119), 
Simpson (H), Kllma (8). Lamb (6). Shots oa 
goal: Los Angeles (on f uhr) frii-M— 25; Ed- 
monton (on M ruder) lo-io-io-i— 31. 

SATURDAYS RESULTS 

Wasunattm m>) 

Baotae Dio-3 

Johansson (3). Ckeorelil 2 (I2l> Kyareas 
(3). Courtnoll HD). RWley (121. Miller (11); 
Brtsktov («, Neriv (201. But-rlMe (9). Shots 
on goal; Washington (on Moog) 944—25: 
Boston (an Beaupre) 11-194— 3ft 
PUtadetphla 3 3 10-6 

Quebec 112 0-4 

Eklund (4). Sutter (ID, Latal (2). Bullard 
(14). Craven 2 (13); MCKoonev 131. Stastoy 
(14), Lawton (31. SakK 2 (IS), DeBWs (3). 
Shots on Deal-. Philodslphta (on MvMktw) 12- 
12-7-2 — 33: Quebec Ion wragget] ij- 12-10-2— 37, 
New Jersey 3 I 8—1 

Hartford 4 0 1—7 

Ksra (2), MBCLean 2 US); Anderwn ttl, 
Ferrara (19). Dineen 3 (9|. Ferraro 2 (14), 
Burt (3), Sholt on goal: Nsw Jersey (onSIOor- 
ktewlczl 7-174-32; Harttard (Burke, Tef- 
rert) 13-9-4-35. 


CWcowj 3 2 1-4 

Pittsburgh 0 4 0—4 

Thomas (10). Savant (9). Creighton (lO).Kon- 
rovd (2). Wilson (121, Thomas (11): umiew 
(191.04 len I ni.Cattrr uov. Zaiaasu tl). Shota 
oaeoert: CWeago (on Young) lftlft*-38; Pitts- 
burgh (on Chevrior, Cloutier) 7-14-7— 2a 
N.Y. Rangers 0 0 0 0-4 

N.Y. Islanders 0 0 0 0-4 

Shots on goal: Rangers (on Fltzaatrlckl 16- 
33; islanders (on vonblesbrauck) ft-9-7- 

2-26. 

Vancouver 2 0 2—4 

St. Loots 3 2 1-4 

Lortonov (101. Linden (9). Smith (2). Adams 
(17); MocLean (13). G-CdralHnl (3). 
Mamesso2 01 ). Hull l23). Lowry 13). Shots on 
goal: Vancouver (an Mlllen) 4-174—24; St 
Louis (an McLean) 17-6-9—32. 

Detroit 0 1 2—3 

AAkmeseta I D 0— 1 

Gallant (12). Yzerman (18). Chabat (A>; 
Gurtner (3D. Shots aa goal: Detroit (on Co- 
sev) 6-17-9—27: Minnesota ion St. Laurent) 
17-15-18-37. 

Montreal 1 1 7-4 

Toronto 1 1 1— 9 

Corbonneou (71. Courtnoll ill). Richer (16). 
Noslund 111) .'Fergus (13), Damphousse 111). 
Cigrk (18). FrancescMftl 17). Olcrvfc 3 (12). 
Shots on goal: Montreal (an Loforesi} 11 - 13 - 
13—36; Toronto (on RDClot. Roy) *- 10-16 — IS 


SKIING 


la 31: Norwich 28: Southampton, Chelsea 77; 

Derov, Tottenham 25; Evtrton 24: Coventry 
23: Nottingham Forest 22; Manchester Unlft 

ed. Queen's Park Rwnws 21 ; Wimbledon 28 ; m-jj 

Lutaa. Crralol Palace Ws Mlbwali IB; Site!- WQTia V_Up 

floia Wednesday 17; Oiortton 1#; Manchester 

CI(V IS. 


sssmi 

Selected College Scores 


Navy 19, Army 17 
Air Force 35. Hawaii 35 

California Bowl, At Fresno, Calif. 

SI. 27. Ball St. 4 

NCAA Division l-AA CBanuttoashU) 
dwigta Southern 4S. Montano IS 
Stephen F. Austin 21, Furman 19 

NCAA Division II ChampiomUite 
College ft Jacksonville State 0 

NCAA DHtstoa ill OnmohmsMa 
Devtan 17. union. N.Y. 7 

Too ttn Ubers )n the jolumte Warier anisic. 
wHdi ended Sunday on too ftf77-vard (6J79- 
meter), oar-n Roval MelBourae courte: 
Peter Senior, Australia. 65-72-70-69—776 

Grad Norman. Australia. 73-71-73-47— -281 

Howard Clark. Britain. 7*72-49-71—282 

Nick Faldo. Britain. 71-77-71-69—283 

Bob Sheerer. Australia. 72-71-71-69—783 

Frank Natalia, Now Zealand. 69-70-72-72-283 
Tkty Gale. Australia, 70-74-68-72— IB4 

Peter Fowler, Australia 72-72-71 -49-284 

John COOk. U-S. 72-73-71-69 — B5 

Mike Clovtoa Australia. 6W9-77-7 




ENGLISH FIRST DIVISION 
Oiarltort 1, MHIwoll ) 

Coventry g, Arsenal 1 
Liverpool 1, Aston Vilto 1 
Manchester (jolted 1, Crystal Palace 2 
Nottingham Forest ft Norwich I 
Queen's Park Agnsers 4, Chelsea 2 
BwHlekl Wednesday 1. Luton 1 
Southampton 2, Manchester City t 
Tettewiam ft Everton 1 
wimotodofl I. Derby 1 
stonatngs: Arsenal 33: UvonMoLAstonVll- 


FRENCK FIRST DIVISION 
SI Etienne ft Monaco 2 
Caen Z Brest I 
Toulouse 1. Auxerre 1 
Nice 1. Lvan 0 
Meta ft Marseille 2 
Montpellier 2. Parts St Germoin D 
Racing Paris Z Names 1 
Sochau* Z Bardeaur a 
Lille 2. Cannes 1 
Teuton 2. Mulhouu 1 
Standings: Bordeaux 34: Marseille 31; So- 
Chaux 24; Monaco 25; Toutouie 24; Paris Si 
Germain 23; Lyon. St Etienne, Toulon 27; 
Nantes, uile 21; Auxerre. Caen 20; Meta. 
Cannes. Bresl if; Montpellier. Racing Parts 
18; Mu Blouse, Nice 17. 

ITALIAN FIRST DIVISION 
Ascoil 0, Lazio 0 
Atolania t. lidlnese a 
Bari 1, Napoli 1 
Bologna Z Lecce 1 
Verona ?. Florentine 0 
Inter Milan 1. Genoa 0 
Juvenius 1. Cesena 1 
AS Roma ft Cremonese 2 
SamDdoria 1. AC Milan 1 
Standings: Nat>oli23; intor Milan 20; Samp- 
aoria AC Milan, AS Rama 19; Juvontut. Aw- 
lama 18; Botogna 17; Bari 15; Lazio 14; Lecce 
13; Florentine. Umneee.Ceseno 12: Genoa 11; 
Cremonese 10; Aseall. Verona 9, 

GERMAN FIRST DIVISION 
B. Moon Cheng h xtooc h 1, Boyer Levorkusan 1 
Homcura 1. ESavorn Munich 3 
Waldhof Mannheto Z Ufa Stuttgart t 
Nuremberg 0 . SI Pauli 1 
Karlsruhe ft KaberstouteiTi 0 
FC Cologne ft Bayer ueralngen 1 
Hamburg t, Bochum 4 
Borusela Dortmund 4, Weraer Bremen 1 
ElntracM Frankfurt 2. Fortano Duueldorf 0 
Stondiogs: Bovern Munich. EhUrocM 
Frank tort, Bayer Leverkusen 27; PC Cologne 
25; VIB Stuttgart 23; BoonsJa Dortmund 21; 
Nuremberg. Weraer Bremen, Bayer Uerdln- 
sen 2ft 

DUTCH FIRST DIVISION 
Vltoue Arnhem 1, A lax 1 
FC Valenaam 2. Fevenaore 0 
StandinotT A I ax. FC Votondam 27: P5V 
Elnttaoven, Rada JC Kerk rode. Vitesse Am- 
hem 21 : FC Twenie Enscbade )♦; Foriuno 
Sltwra 17; Den Hoag. FC Utreetil.Moaslrtcht 
W 16 : Waaiwijk RKC15; Sparta Botteraom 
14 ; FC Gronlnosa NEC Nllmeoen 13; wiiinm 
11 Tiinwg, Fwengord 121 flw Don Batch 10 ; 
FC Haarlem ft 

SPANISH FIRST DIVISION 
Real Madrid ft Real Vglladatla 0 
Barcelona ft Cadiz 0 
Tenerife 2, Aticttco Maaria 3 
Rayo Vaiiecano z Valencia 2 
(tool Sodeaoa 1, Sooning Giicn 2 
Celia vigg 0. uaoranm 1 
Real Mallorca X Malaga 0 
Cartel Ion ft Seville 1 
Oxaunc Fanwiem ft Real Zaragoza 8 
OvtedH l. Athletic Bltooo 0 
Standings: Real Madrid 23. Barcelona. 
Oviedo. Osasuna Pamplona. Valencia. Atle- 
ttco Madria Ws Real Sodedna 16; Real Ma- 
llorca 17; LogranM 14; Zaragoza IS; Athletic 
ae Blum Malaga 14; Sevilla Castellan 13; 
Gllon 12; VoikKkHid.Tenerlto,Cadiz TlrCeita 
4; Rayo VaUecano 8. 


MENS SUPER GIANT SLALOM 
(Sunday, to val dTtors, France) 

1. Nik kra Henning. Sweden, 1 minute, 17.07 
seconds; Z Franck Plectra France, 1:17.17; 
1 Pater Runooaiaier. itoiy. 1:17A0: 4. Lare- 
Baerie Eriksson. Sweden. 1:17.44; 5. Ole Chris 
Furuseth, Norway, 1:17J5; 6. Markus Was- 
metor, w Germany, 1 :17J7; 7. Franz Heinzer. 
Switzerland. 1:1788: A Plrmln Zurbriggen, 
Swi tier tond, 1 : 17.95; 9. Hons toe rB Tauschor. 
W«*l Germany. I :i7.9t; 10. Konrad Ladstoet- 
ior. Italy. 1:17.99 

OVERALL STANDINGS 
1. Furuseth 118 Mints; ft Armin Bittner. 
West Germonv.79; ft Zurtxkmm 76; A. Gun- 
ther Moder. Austria, Ts; 5. Marc Glrardoiil, 
Luxembourg. 64; 6. Eriksson 57; 7. Bernhard 
Gstretn, Austria. 30; 8. Alberto Tomba Itaty. 
and Thomas Stanoasstncwr. Austria, 46; 1ft 
Henning 34. 

WOMEN'S DOWNHILL 
( Saturday, in Steamboat Springs, Colorado) 
1. Marla Walliser. Switzerland, 1:3149 sec- 
onds: ft Mlcneki FtglnL Switzerland. 1:3254; 
ft MKhaeta Gere. West Germany, 1-.32JR 1 ; 4. 
Veroal l-o wolllnaer. Austria 1:3382; 5. Ko- 
trtn Gutensohn-Knapt. West Germany. 
r:33JB; ft Miriam Vo«t, West Germany. 
1:33J9; 7. Heidi Zurbriggen, Switzerland, 
t :3ft64; 8 Hilary (Jndh. U-S- and Heidi Zeller. 
Swltrer land, T : Jft77; 10. Warworn Zetonskota, 
Soviet Unton, 1:3178. 

WORLD CUP OVERALL STANDINGS 
1 . Anita Waetiter. Austria. 80 Mints; 2. Gerg 
78; ft Reging Moseniechner. West Germany, 
62: ft Walliser 51: 5. Petra Kranberaer. Aus- 
Irla. 48; ft Dlonn Rotte. US - and Flglnl 65; ft 
Vrenl Schneider. Switzerland. 44 ; 9. Karin 
Dedler. West Germany. M; 1 0- Corner Ine Quit- 
let. Prance. 37. 


BASEBALL 
Amorlean Learna 

CLEVELAND— Signed Tom Braokans. Ii> 
ttaldor, to one-war contract. 

PHILADELPHIA — S la nod Km Howell, 
pitcher, to one-year contract. 

National League 

SAN FRANCISCO— -Signed Terry Kennedy, 
catcher, to anrvear contract. 

BASKETBALL 

National Basketball Astodeflon 
Cleveland— A ctivated Lwry Nana, 
forward, tram in lured list. 

HOCKEY 

Nnttanal Hockey Leone 
mi NNESOTA — Km Letter, datoraamon. 
retired. 

N.Y. ISLANDERS— Reassigned Mare Ber- 
oavbi toSPringfleid. American Hoekav Lhm. 
COLLEGE 

CAL Lutheran— F ired Robert Shaun, 

football coach. 

CAL POLY. POMONA— Pgul GobrtoL 
women's vMievMli coach, resigned. 


Pakistan *1 inmo 
(In Slelket, paftissea. Test 4, Oar S 
1st Innings: India 324 (all out); Pakistan 
Aastraiia vs. sn Lanka 
lln Brisbane, Aettrauo, Tost I, Day 
l» Inning*; Australia 367 (oil gut) ; Srt L 
»5-». 


I 
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The Don King of the Bone & Tooth Trade 


INTERNATIONAL HERALD TRIBU NE, MONDAY, DECEMBER 1 1 » 1989 ^ 

LANGUAGE 

Rone & Tooth Trade A Prudent Look at Transliteration 


Imeriuticnal Herald Tribune 

P ARIS — “If authors can have 
publicity agaits, presidents 
can have publicity agents, busi- 
nessmen, newspapers, why 
shouldn't the medical profes- 
sion?" asks Ben G. Frank. It’s a 
good question but coming from 
Ben G. Frank, a rhetorical one 

MARYBLUME 

since his New York firm special- 
izes in what he calls ethical publk 
relations: winning attention and 
customers for doctors and den- 
tists by getting them on radio and 
television talk shows. 

There are nearly as many talk 
shows with eons of time to fin as 
there are physicians in the United 
States, and Frank has little trou- 
ble getting producers to say ah to 
his dienes. Before doctors, Frank 
specialized in authors and found 
it a lot harder to get them air tune. 

“The three top issues that peo- 
ple are interested in are health, 
money and crime," be says. His 
clients can encompass all three: 
health directly, money less direct- 
ly (though one client is a plastic 
surgeon whose pitch was cut-rate 
fees), and as for crime, many doc- 
tors can discuss drugs or wife and 
child abuse. A veterinarian client. 
Dr. Phyllis Lose, author of 
“Blessed Are the Brood Mares.” 
even got talk show bookings by 
praising the use of mounted po- 
lice in crime prevention. 

“It’s all a matter of marketing,” 
Frank says. His first physician 
was a New Jersey surgeon offer- 
ing a fast-recovery hernia tech- 
nique. His clients have appeared 
on such big network television 
programs as Donahue and Oprah 
though some, like the cut-rate 
plastic surgeon, benefit more 
from local coverage. 

“We got him on radio and in a 
number of ethnic newspapers. 
That's where we're trying to mar- 


1 73*,. fT". 


pie who thought they couldn’t af- 
ford it." 

Plastic surgery as a subject is 
over-saturated, Frank says, but 
cardiology is always big. Nutri- 
tion is the biggest growth indus- 
try, followed oy psychotherapy. 
“Eyes are also very good and a big 
trend now is fertility because 
women are working and having 
children later and therefore it’s 
harder for them ...Sex therapy is 



Ben G. Frank (rig ht) has placed some of his clients on the Oprah Winfrey Show. 


fine but I don’t know how long it 
will last.” 

Frank finds what be calls the 
“hook” or selling point by closely 
interviewing doctor clients. “For 
instance, in the last 10 years ev- 
eryone was jogging, then they 
found it has dangers. So I could 
use a cardiologist on Can Jogging 
Harm Your Heart and Maybe 
You Should Walk Instead, and if 
you should walk. What Shoes 
Should You Wear — and then I 
bring in a podiatrist” 

He claims he can always find a 
hook to insure a booking. Asked 
how he would market an orth- 


uw.>uu3i. uvui ^/ucciia, uc 

waits a beat before replying. “A 
lot of adults wear braces anda lot 
of people don’t know it That’s 
not a particularly new hook or 
angle, but to keep the practice 
going I could get him on with 
that I know it 

“I would tell him we’re going to 
do radio talk shows, we’re going 
to do television talk shows. We’re 
going to get you publicity in your 
local paper, well have a media 


event We could have a party, I 
know one dentist who did a Hal- 
loween party for kids." For the 
Queens orthodontist, he might 
have the jack-o’-lantern wear 
braces. 

In addition to talk shows, 
newspaper articles can help a 
practice. “I did a story of one of 
my opthamologists who operated 
on a woman wno was blinded by 
rfltar arts and hadn't seen her 
grandchildren for a number of 
years. We did die story just before 
Valentine’s Day and sure enough 
on Valentine’s Day she was able 
to read the Valentine card from 


story.” 

Big stars such as transplant sur- 
geons can take care of themselves. 
Frank’s clients are what be calls 
middle-echelon doctors who are 
up a g ainst heavy competition. In 

Mission iS facing financial nnwnia 

because of Medicare cuts on sur- 
gery and health maintenanc e or- 
ganizations which offer full medi- 
cal services for a flat annual fee. 


Malpractice insurance is so high 
tha t some doctors have aban- 
doned their specialties (Frank 
knows an obstetrician who has 
switched to liposuction) and there 
is the hig h cost of equipment for 
group practices. 

“If you’re in business by your- 
self. that's one thing, but il you 
have workers and you have to 
keep a factory going, that’s anoth- 
er. So you have to nave a waiting 
room full of patients because you 
have heavy overheads.” 

In addition to talk shows, 
Frank’s mnHwaing methods in- 


and newsletters, getting local 
mayors to cut ribbons at office 
openings, advising dooms on 
what dubs and charities they 
should join, and drawing in the 
public by offering free tests. 

“We did one where two inter- 
nists opened a new office in the 
suburbs and for a week you could 
come in and have your cholesterol 
checked free. Peo pl e came 
came bade.” 


Doctors may not be making 
house any more, but they do 
harken to the talk show prodoo- 
er*s res tin g call. Once Frank has 
advised them on how to dress 
(never wear a whitecoat) and told 
them if possible to offer to send 
free pamphlets on request (useful 
for future direct mail campa igns ), 
they tend to be personable and 
articulate, he says. 

“What better marriage could 
there be than the doctor giving 
information about himself and at 
the same rime giving the public 
service? He volunteers his time 
and gets publicity.” 

Although he sometimes writes 
newspaper ads for his clients, 
Frank finds talk shows more suit- 
ed to ethical public relations. 

“A lot of people aren't ready 
yet for the full advertising blitz 
that a doctor could da You know 
what I mean, they’d also prefer to 
have a doctor a little more re- 
served than just taking out full- 
paw ads.” 

Frank says he would love it if 
marketing were taught in. medical 
schools. “Younger doctors today 
know they have to go into same 
farm of marketing, they know 
they’re going to be faring a lot 
more competition than then - com- 
patriots 20 or 30 years ago." 

Often, talk show producers ask 
Frank to send over a physician 
who can talk on a specific subject 
or participate in a debate. He 
hasn’t yet booked a client to argue 
mi abortion but a surprisingly big 
subject on Oprah was ambuatoay 
foot surgery, which also went over 
well recently in Vienna. 

“1 had a podiatrist who went 
there and I got him on radio and 
TV and in the local press. The 
hook was the minimal incision. 
You come into the doctor’s office, 
have the bunion removed, and 
walkout.” 

If Frank’s specialty seems 
uniquely American, he sees a big 


EC physicians may be free to 
practice in countries other than 
theij own. ‘The true sense of mar- 
keting is to iet people know what 
you da What is wrong with a 
European doctor letting the pub- 
lic know what he does? If you're 
co mp eti n g, you might as wdl 
compete in an open market.” 
Fhyscum heal thyself? No, let 
your friendly ethical p j. do 

it instead. 


By W illiam Satire 

W ASHINGTON — According to the New York 
Times sndebook, the right-day Jewish Feast of 
Tig hts that celebrates the victory of the Maccabees 
and begins at nightfall of Dec. 22 this year, is speSed 
HamtkkaL Two Ids. 

Webster's New World Dictionary lists the name 
(from the Talmudic Hebrew word for “dedication”) 
spelled first with a single k, then with a doable k (with 
or without a final h) l* the American Heritage Dictio- 
nary says to take your pick but that both are variants 
of Chanukah 

This dispute went to the Supreme Court, in a way, in 
County of Allegheny y. the American Civil Liberties 
Union, a decision holding that the public display of a 
menorah, the candlestick symbol of the holiday, had 
both a secular as wdl as a religious meaning. 

Never before had the court written that Hebrew 
word in a decision; a spelling derision was required, 
especially since the disputants spcDed the holiday 
differently. Down came the worn. Supreme Court- 
style: Chanukah 

“Why did the court pick the more phonetic *C 


kindly often describe the timid, but the sense most 

often meant is fearful 

Cffitinut however, is rooted m the Latin carers. akp 
die source of careat, an English noun for “wanting* tha 
Alexander M. Haig Jr. usm as a verb in “let me caveat 
that." *Ihe root word meant “to been one's guard, to 
take had," which has a connotation roercof good sense 
than of fear. The synonyms of cautious are wan, 

■ __i .^.1 ,uhif4i npTinf HnfnumTviwnnibL 


court’s reporter of decagons was at a loss 
to explain, except to suggest that it came from author 
Justice Harry Blackmon's chambers that way. . . . 
Tt's a spelling of fim impression,' says public infor- 
mation officer Toni House.” That hardly seems the 
way to spell out the decisions of the United Stales’ 
unappealable court 

We are dealinghere with transtiteratian, the spelling 
in one language of sounds made in another, u s ing 
letters of different alphabets that often do not directly 
correspond. In this case, the eh tetters are intended to 
convey a fricative sound, as happens when you create 
friction by narrowing the flow of air along the top of 
your palate; the trouble with dial in Ournuka is that 
the cr letter combination is confused with the first 
sound in China. 

Wdl, then, how about Hanuka? Doesn't quite do 
the fricative trick, but comes closer, without goingto 
the less familiar kh combination, as in Khomeini The 
Fjigfah spelling in use today that comes closest to the 
sound of the Hebrew word, in my book, is Hannuka. 
That’s settled, then; remanded to the Snpreme Court 
for review. 

□ 

“Democrats on Capitol Hill have been calling me 
timid,” said George Bush recently. “I have other, 
better words like cautious, diplomatic, prudent" 

Nothing more delights this department than a battle 


lance of synonymy, they sharpen the differences in 
words, giving hard edges to meanings we otherwise 
treat fuzzily . 

** Timidity in die critique," observes Meg Greenfield 
in Newsweek, “is inferred from caution, hesitation 
and a reluctance to engage in any but fairly modest 
actions. . . . The term, as loosely used, conveys at 
least a tmy whiff of cowardice.” 

That’s because timid is rooted in the Latin timers, 
“to fear”; in more than four centuries of English use, it 
has meant “easily frightened, apprehensive, lacking 
courage.” Another sense is the more becoming dry, 
bashful, diffident, modest and cm; another is introvert- 
ed, withdrawn, reserved, by which the psychologically 


as tinimis. A fox is cautious; a rabbit is timid. 

An owl, symbol of wisdom, isprudem. Dus adjective 
comes from the Latin prudentia, an altera tion of pr^/. 
dertiia, “forca^tt.” Originally “the wisdom to see what 
is virtuous,” the word is synonymous with wise, sags, 
judicious, discerning and, if you prefer the unfnrn^jflr 
sapient All of these signify sound judgment, bat pru- 
dent uniquely carries the co n not ati on of “enreiting 
self-restraint before taking action or making a 
derision.” i 

On a brief trip to the United States to consult with 
President Bush before the Malta summit, British 
Prime Minister Margaret Thatcher esdrewedibe or- 
ient crop of characterizations and came up with her 
Rueh’c "measured a ra ir na rh * 


Yankee fiduciaries like the word prudent, and beak- 
ers ding to tire legal principle of “the prudent man.” 
WhenSberman Adams came under fire during the 
Eisenhower adminis tration, and had to admit some 
breach of ethics, the word he chose that admitted leas 
wrongdoing was submitted by his friend Tex 
McCrary: imprudent 

The adjective prudent and its noun prudence are 
without a form to apply to an individual because a 
prude already exists with another meaning frtOT anoth- 
er root. This locution is from the Old French lot 
“proud, valiant," as in prutfhomme and prudefmmt, 
which Sr Richard Steele had appropriated by njBjL 
Awning the French term in his Taller as Croatf 
Word for Female Hypocrites.” Prude now means “am 
excessively prim person; a png.” and is by no means 
what the president has in mind in calling his polities 
prudent 

We have been placing timid on one side of a coin 
and cautious, prudent on the other, but not. cveryn™- 
accepts caution and prudence as automatically 

- “In politics as in love," James Reston said as be 
retired from The New York Tunes on Iris 80th bmfe- 
day, “there’s a time when you have to kiss the gpU 
drink that this is one of those times in history, and 
we’re holding back. I feel in my guts,” he trid the 
reporter R.W. Apple Jr„ “that itfs wrong— that flnsis 
a moment when we should do mare than beprndaa 
and cautious." 

Ah, we are now into the synonymy of daring, (be ! 
realm of the plunger- My favorite word in tirisfexioon j 
is the Americanism bodacious, probably from 

gEsh dialect Mdadous, an amalgam of bold and aidj? 

tious. In the cartoon strip “Barney Goode," by B2fr 
De Beck, later spun off to “Barney Google and&anffy 
Smith,” Snuffy’s wife, Loweezy, popularized the word 
by applying it to her nervy and often ou tr ageo u s 
husband. . 

In the new fluidity that follows the Cold War, what 
is obviously needed is a bodacious president following 
• prudent policy. 

New York Tima Service 


































































